i

SEP 11 1989
THE WEEK’S HIGHLIGHTS:

Féderal Reserve Banki |

L Financial Data

September 7, 1989

The growth of the broader monetary aggregate, M2, has increased
steeply since May, while M1 has grown only modestly. M2 grew
at an 8.5 percent annual rate from the four weeks ending May 29
to the four weeks ending August 28, while M1 increased at a 2.5
percent rate.

The civilian unemployment rate remained unchanged at 5.2 percent
of the workforce in August and has averaged 5.2 percent since
January. Total civilian employment has increased at a 1.3 percent
rate since January, compared with a 2.3 percent rate during the
previous 12 months.

Unit labor costs increased at a revised 5.4 percent annual rate in
the second quarter, reflecting a 6.7 percent annual rate of increase
in hourly compensation and a 1.4 percent rate of growth in
productivity. Unit labor costs were up 4.2 percent from a year earlier.

The composite index of leading economic indicators increased at a
2.5 percent annual rate in July. So far in 1989, the index has
decreased at a 1.2 percent rate.
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES
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MONEY STOCK (MI1)
AVERAGES OF DAILY F|GURES
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TOTAL CHECKABLE DEPOSITS
AVERAGES OF DAILY FIGURES
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Y1ELDS ON. SELECTED SECURIT IES
PENCENT AVERAGES OF DAILY RATES
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SELECTED INTEREST RATES
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MONEY STOCK (M2)
AVERAGES OF DAILY FIGURES
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ALL DEPOSITORY INSTITUTIONS
TOTAL TIME DEPOSITS v
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COMMERC IAL PAPER OF NONF INANCI|AL COMPANIES
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DOLLAR'S TRADE-WEIGHTED EXCHANGE INDEX
AVERAGES OF DAILY FIGURES
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