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AUG 1 6 1989 August 10, 1989

THE WEEK’S HIGHLIGHTS:

v Payroll employment rose 169,000 in July, a 1.9 percent annual rate
of increase. Since January, payroll employment has increased at a

2.4 percent rate, down from a 3.3 percent increase in the previous
year.

v Total civilian employment féll 82,000 in July, a 0.8 percent rate.
Total employment has risen at a 1.3 percent rate since January, down
from 2.3 percent growth in the previous year.

v The nation’s civilian unemployment rate fell 0.1 percentage point
in July to 5.2 percent, reflecting a decline in the labor force greater
than the fall in employment. The unemployment rate was 5.4 percent
last January and 5.8 percent in January 1988.

v Consumer credit rose $2.99 billion in June, orat a 5.3 percent rate.
Consumer credit increased at a 13 percent rate in the first six months
of this year and 8.5 percent in 1988.
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BY THIS BANK BILLIONS OF DOLLARS
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MONEY STOCK (M1)
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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MONEY MULTIPLIER v

CURRENCY COMPONENT OF MONEY STOCK 2
RAGES OF DAILY FIGURES

e VECERSONALLY ADUUSTED B
3.0 T T T 3.0
1989  RATIO
MAY 15 2.670
o, 2 3884
2.9 [— JUN. Iz 2.084 2.9
JUL. 10 2.887
24 2.659
M1 MULTIPLIER
2.8 2.8
\‘V

2.7 \/’d\/\

2.6

\—— /\ 2.7

osslll 0 1 0 1 OO O T I A T

o I lll’ o

2.6

L1l
1327 11 25 822 519 317 31 14 28 12 28 925 6 20 6 20

17 115 29 12 26 10 24 7 21

3
JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG

LATEST DATA PLOTTED TWO WEEKS ENDING: JULY 24, 1989
BILLIONS OF DOLLARS

BILLIONS OF DOLLARS

222 T T 222
[ goeongen man res :
FOUR WEEKS_END ING
[~ JULY 31, 1989 FROM i
218 |— THE FOUR WEEKS ENDING: s 218
- MAY 20, 1989 4.9 il
N ] : ‘
| MAR: & 1989 4.2 CURRENCY L/ E ‘
JAN. 30, 1989 4.5 /]
214 [—o0cT. 31, 1988 5.4 214 \
| AUG. "1, 1988 5.7 ] |
- ’\/ - |
210 210
- // -
o / 1989 BILLIONS |
208 o W28 374 20e
54 10 217:4 N
17 %!7.9
24 18.4 -
] 31 218.5
o bunabovndvoabonna o b bbb bl b b e
620 418 | 152012261024 7 21 S5 19 2 16 30 13 27 13 27 10 24 8 22 5 19 3 17 31 14 28

JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR AFR
1988

LATEST DATA PLOTTED WEEK ENDING: JULY 31, 1989
17 RATIO OF MONEY STOCK (M1) TO ADJUSTED MONETARY BASE
2/ CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.

MAY JUN JUL AUG
1889

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

igitized for FRASER
ttp://fraser.stlouisfed.org
ederal Reserve Bank of St. Louis



TOTAL CHECKABLE DEPOSITS
VERAGES OF DAILY FIGURES
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T0T. ?EPOSITS IS THE SUM OF DEMAND DEPOSITS AND OTHER CHECKABLE DEPOSITS AT ALL
DEPDSITMV INSTI .

TOTAL CHECKABLE DEPOSITS

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
8/1/88 10/31/88 1/2/80 1/30/80 3/6/89 4/3/80 5/1/89 5/29/89
TO THE AVERAGE

OF FOUR WEEKS
END ING:
1/ 2/89 0.5
1/30/89 =1.8 -2.4
3/ 6/89 -0.9 =1.0 -4,
4/ 3/89 -2.0 ~2.8 =-6.1 =3
5/ 1/89 -2.3 -3.0 =5. =3.7 =7.4
5/20/89 -4.2 =-5.7 -8.9 -8.2 -12.4 -13.4
7/ 3/89 -4.4 -5.8 -B.4 =7,7 -10.86 =10.7 -13.2
7/31/89 =3.1 -3.9 = -4, -6.3 -5.3 =-5.5 2.6
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YIELDS ON SELECTED SECURITIES
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LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: AUGUST 11, 1989.
30-DAY MAV
DAY COMMERC | AL B, RS * CORPORATE CORPORATE MUNICIPAL
1989 ‘s PAPER ACCEPTANCES AM BONDS Bar BONDS BONDS aex
JUNE 2 9.39 9.51 9.16 9.37 10.27 7.18
9 9.15 9.32 8.88 9.16 10.08 6.95
16 9.13 9.28 8.95 9.02 9.98 6.88
23 9.29 9.35 9.05 9.09 10.05 7.08
30 9.16 9.35 8.94 9.02 9.97 7.02
JuLy 7 9.00 9.19 8.74 8.97 9.91 7.00
14 8.71 8.91 8.52 8.94 9.85 6.92
21 8.75 8.93 8.55 8.93 9.91 6.95
28 8.69 8.86 8.46 8.91 9.86 6.95
AUG. 4 8.35 8.57 8.15 8.81 9.77 6.86
:é * 8.56 8.76 8.36 8.90 9.82 N.A.
25

-WIE CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H. |5 RELEASE.

OF RATES AVAILABLE

2% BOND BUYER'S AVERAGE INDEX OF 20 MUNICIPAL BONDS, THURSDAY DATA

N.A. = NOT AVAILABLE
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SELECTED INTEREST RATES
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F TREASURY T Y TREASURY TREASURY TREASURY
o | RS | ORERO| NERO) GRS | SRR, | BB
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16 9.35 8.14 7.79 7.84 8.30 8.34
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30 9.58 8.03 7.78 T. 71 8.13 8.23
JULY 7 9.58 7.81 7.63 7.42 7.93 8.20
14 9.3] 7.77 7.50 7.32 7.81 8.15
21 9.24 7.97 7.67 7.43 7.88 8.23
28 9.14 7.98 7.73 7.35 7.75 8.15
AUG. 4 8.95 7.71 7.35 7.20 7.64 7.97
1= 8.98 7.93 7.70 7.55 7.96 8.17
25
NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.15 RELEASE EXCLUDING LONG-TERM TREASURY
' SECURITIES WHICH ARE COMPUTED BY THIS BANK. TREASURY BILLeY TELDS ARS bONG-TERM TREASURY.
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#90% AUCTION AVERAGE (DISCOUNT )
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MONEY STOCK (M2 )
AVERAGES OF DAILY F]GURES
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MONEY STOCK (M2)

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
8/1/88 10/31/88 1/2/890 1/30/89 3/6/89 4/3/89 5/1/89 5/20/89

TO THE AVERAGE
OF FOUR WEEKS
END ING+
1/ 2/89 3.4
1/30/89 8.7 3.1
3/ 6/89 2.7 2.9 0.9
4/ 3/89 2.7 2.9 1.4 2.6
5/ 1/89 2.4 2.5 1.2 1.9 1.8
5/29/80 1.9 1.7 0.3 0.6 -0.2 -1.8
7/ 3/89 2.4 2.4 1.5 1.9 1.8 1.5 2.0
7/31/89 3.2 3.5 3.0 3.7 3.9 4.2 5.4 9.7
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ALL DEPOSITORY INSTITUTIONS
TOTAL TIME DEPOSITS v
LARGE TIME DEPOSITS

AVERAGES OF DAILY FIGURES
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LATEST DATA PLOTTED WEEK ENDING: JULY 31, 1989
17 TOTAL TIME IS THE SUM OF SAVINGS DEPOSITS, SMALL TIME DEPOSITS AND LARGE TIME DEPOSITS.
2/ TIME DEPOSITS ISSUED IN DENOMINATIONS OF $100,000 OR MORE
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BORROWINGS FROM FEDERAL RESERVE BANKS
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COMMERCIAL PAPER OF NONF INANCI|AL COMPANIES
BILLIONS OF DOLLARS NOT SEASONALLY ADJUSTED BILLIONS OF DOLLﬁ
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% DASHED LINE REPRESENTS DATA USING AN OLD REPORTING PANEL AND 1S NOT COMPARABLE TO CURRENT DATA.
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LATEST DATA PLOTTED WEEK ENDING: JULY 26, 1989
1/ BUSINESS LOANS INCLUDE BANKERS' ACCEPTANCES AND COMMERCIAL PAPER.
2/ BANKS WITH DOMESTIC ASSETS GREATER THAN #1.4 BILLION
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DOLLAR'S TRADE-WEIGHTED EXCHANGE INDEX
AVERAGES OF DAILY FIGURES
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LATEST DATA PLOTTED WEEK ENDING: AUGUST ©, 1989
NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNOR'S H.10 RELEASE.

DATA ARE WEIGHTED AVERAGES OF THE FOREIGN-CURRENCY PRICE OF THE U.S. DOLLAR, COMPUTED USING
10 INDUSTRIAL COUNTRY CURRENCIES,
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