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THE WEEK’S HIGHLIGHTS:

v The M1 money stock declined at a 4.6 percent annual rate from the
four weeks ending December 19, 1988, to the four weeks ending June
19, 1989. A six-month drop of this magnitude previously has not
occurred over the 30-year history of this particular data series.

v The composite index of leading indicators decreased 1.2 percent in
May, following a revised 0.6 percent increase in April and a decrease
of 0.6 percent in March. Only two of the components of the index
moved positively in May: building permits and stock prices.

v New home sales rose 2.7 percent from April to May. For the first
five months of the year, sales were down 7 percent from the same
period in 1988.

v Factory orders for durable goods fell 4.2 percent in May. Thus far
in 1989, orders are up 10.3 percent from the same five-month period
a year ago.
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ADJUSTED MONETARY BASE
VERAGES OF DAILY FIGURES
SEASONALLY ADJUSTED BY THIS BANK
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MONEY STOCK (MI1)
AVERAGES OF DAILY F]GURES
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TOTAL CHECKABLE DEPOSITS
VERAGES OF DAILY F
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TOTAL CHECKABLE DEPOSITS

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
6/20/88 9/19/88 11/21/88 12/19/88 1/16/89 2/20/89 3/20/80 4/17/89
TO HE AVERAGE

FOUR WEEKS
ING:
11/21/88 2.2
12/19/88 3.0 2.9
1/16/89 1.4 0.2 -0.6
2/20/89 0.6 -0.8 -1.8 ¥
3/20/89 0.5 ~0.7 =1.8 4.1 -2.3
4/17/89 =-0.7 =2.3 -3.6 - -5.4 -6.3
5/22/89 =2.2 -4.1 =5.7 -8.0 =-7.9 -9.4 -13.2
6/19/89 2.7 -4.6 -6.1 = -8.1 -9.3 -11.9 =-11.9
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SELECTED INTEREST RATES
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MONEY STOCK (M2)
AVERAGES OF DAILY FIGURES
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MONEY STOCK (M2)

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
6/20/88 9/19/88 11/21/88 12/19/88 1/16/89 2/20/89 3/20/80 4/17/88
T0 EHE AVERAGE

OF FOUR WEEKS
END ING+
11/21/88 3.4
12/19/88 4.0 4.9
1/16/88 3.3 3.4 2.8
2/20/88 2.8 2.7 1.8 -0.5
3/20/80 3.1 3.1 2.8 1.3 2.3
4/17/80 2.9 2.8 2.3 1.3 2.0 3.2
5/22/89 2.2 1.9 1.2 0.2 0.5 0.7 -1.3
6/19/80 2.5 2.3 1.8 1.0 1.4 1.8 0.8 0.6
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ALL DEPOSITORY INSTITUTIONS
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BORROWINGS FROM FEDERAL RESERVE BANKS
AVERAGES OF DAILY FIGURES
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COMMERCIAL PAPER OF NONF INANCIAL COMPANIES
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DOLLAR'S TRADE-WEIGHTED EXCHANGE INDEX
AVERAGES OF DAILY FIGURES
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