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J 9 May 25, 1989
THE WEEK’S HIGHLIGHTS:

v The dollar’s exchange value continued to rise this week, appreciating
against all major currencies. Its trade-weighted exchange index
averaged 103.2 (1973=100), the highest weekly average since the
first week of 1987.

v New factory orders for durable goods in the United States rose a
seasonally adjusted 2.9 percent in April. For the first four months
of the year, durable goods orders were up 10.9 percent from the same
period in 1988.

v The nation’s real gross national product (GNP) expanded at a revised
seasonally adjusted annual rate of 4.3 percent in the first quarter
of 1989, down from the initial estimate of a 5.5 percent rate. The
GNP implicit price deflator rose at a 3.9 percent annual rate in the
first quarter, unrevised from the earlier estimate.

v Corporate after-tax profits fell 1.7 percent in the first quarter of 1989,
after rising 3.2 percent in the final quarter of 1988, and were 14.9
percent above their year-earlier level.

Views expressed do not necessarily reflect official positions of the Federal Reserve System.
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MONEY STOCK (MI1)
AVERAGES OF DAILY FIGURES
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MONEY STOCK (MI)

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS END ING:
5/16/88 8/15/88 10/17/88 11/14/88 12/12/88 1/16/80 2/13/89 3/13/89

10/17/88 3.5

11/14/88 3.2 1.3

12/12/88 3.5 2.4 3.7

1/16/88 2.8 1.4 1.5 1.6

2/13/89 2.2 0.7 0.5 0.2 =2

3/13/80 2.3 1.2 1.1 1.1 -0.4 0.5

4/17/89 1.3 =0.1 -0.5 -0.9 ~3 -2.5 -2.3

5/15/89 0.7 -0.8 =1.3 -1.8 - -3.5 3.7 -6.9
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TOTAL CHECKABLE DEPOSITS
AVERAGES OF DAILY FIGUR
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COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
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ND |NG:

10/17/88 2.1

11/14/88 1.7 -0.8

12/12/88 2.3 0.7 2.9

1/16/80 1.1 =-0.7 ~-0.4 -0.6

2/13/80 0.3 -1.6 -1.9 ~2.4 i
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YIELDS ON SELECTED SECURITIES
AVERAGES OF DAILY RATES
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14 10.02 9.82 9.75 9.80 10.66 7.54
21 9.87 9.74 9.63 9.80 10.61 7.44
28 9.84 9.72 9.60 9.75 10.59 7.40
MAY 5 9.83 9.70 9.57 9.73 10.57 7.36
12 9.72 9.66 9.45 9.69 10.57 7.36
19 9.49 9.50 9.26 9.54 10.46 7.18
26 % 8.35 9.43 9.13 9.43 10.34 N.A.
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SELECTED INTEREST RATES
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APR. 7 9.71 8.82 8.84 8.74 9.36 9.19
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MONEY STOCK (M2)
AVERAGES OF DAILY F]GURES
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MONEY STOCK (M2)

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
5/16/88 8/15/88 10/17/88 11/14/88 12/12/88 1/16/80 2/13/89 3/13/89
TO THE AVERAGE
OF F

R WEEKS

NG:
10/17/88 3.3
11/14/88 3.5 2.8
12/12/88 4.1 4.1 6.4
1/16/89 3.5 3.1 3.8 3.5
2/13/89 3.1 2.5 2.8 2.2 -0.4
3/13/89 3.2 2.8 3.2 2.9 1.3 2.3
4/17/89 3.1 2.7 2.9 2ol 1.4 2.1 3.3
5/15/89 2.6 2.0 2.0 Vol 0.5 0.8 1l -0.6
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ALL DEPOSITORY INSTITUTIONS
TOTAL TIME DEPOSITS v

LARGE TIME DEPOSITS
AVERAGES OF DAILY FIGURES
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BORROWINGS FROM FEDERAL RESERVE BANKS
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COMMERCIAL PAPER OF NONF INANCIAL COMPANIES
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