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THE WEEK’S HIGHLIGHTS:

The nation's unemployment rate in April rose to 5.3 percent of the 
civilian labor force from 5 percent in March. Total civilian 
employment fell 23,000 persons in April, while the labor force rose 
395,000; civilian employment was up 2.1 percent from April 1988.

v* Retail sales in April rose at a 5 percent annual rate, following a 0.6 
percent rate of decline in March. April sales were 5 percent above 
a year earlier.

is* Consumer credit rose by $5.4 billion in March, mainly because of 
a $4.3 billion increase in revolving credit. Automobile financing rose 
a relatively slow $1.8 billion.

s The dollar continued to appreciate against all major currencies except 
the Canadian dollar. Its trade-weighted exchange rate rose to 98.8 
percent of the 1973 average in the week ending May 10, slightly 
above its recent peak in August of last year, but down almost 40 
percent from its peak of 162.3 in the week ending February 27, 1985.
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BY THIS BANK BILLIONS OF DOLLARS

1£S& BILLIONS
FEB. 22

- MAR. ‘

— APR.

“ MAY

287.7

e 29 e 20 4 IS I IS 20 19 27 10 24 7 21 9 10 2 IS 90 14 11 25 • 22 S 22 8 10 9 17 91
APR MAY SEP OCT DEC JAN FEB

LATEST PLOTTED RESERVE MAINTENANCE PERIOD ENDINGt MAY 3, I960

THE ADJUSTED MONETARY BASE IS THE SUM OF RESERVE ACCOUNTS OF FINANCIAL INSTITUTIONS AT FEDERAL 
RESERVE BANKS. CURRENCY IN CIRCULATION (CURRENCY HELD BY THE PUBLIC AND IN THE VAULTS OF ALL DEPOSITORY INSTITUTIONS) AND AN ADJUSTMENT FOR RESERVE REQUIREMENT RATIO CHANGES. THE MAJOR 
SOURCE OF THE ADJUSTED MONETARY BASE IS FEDERAL RESERVE CREDIT. DATA ARE COMPUTED BY THIS 
BANK. A DETAILED DESCRIPTION OF THE ADJUSTED MONETARY BASE IS AVAILABLE FROM THIS BANK.

RECENT DATA ARE PRELIMINARY.

ADJUSTED MONETARY BASE

COMPOUNDED ANNUAL RATES OF CHANGE.

AVERAGE OF TWO MAINTENANCE PERIODS ENDINGt

5/4/88 7/27/88 10/5/88 11/2/88 11/30/88 12/28/88 2/8/89 3/8/89
TO THE AVERAGE OF
TWO MAINTENANCE
PERIODS ENDINGt

10/ 5/88 5.8
11/ 2/88 6. 1 5.3
11/30/88 5.7 4.8 5.4
12/28/88 5. 1 4. 1 3.9 2. 1
2/ 8/88 6.3 5.9 6.8 6.6 7.9
3/ 8/89 5.0 4.2 4. 1 3.4 3.4 4.5
4/ 5/89 5. 1 4.4 4.4 3.9 4.0 4.9 -0.7
5/ 3/89 4.8 4. 1 4. 1 3.5 3.6 4.2 0. 1 3.9
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MONEY STOCK (Ml )
AVERAGES OF DAILY FIGURES

SEASONALLY ADJUSTEDBILLIONS OF DOLLARS 
795 ---------- 1---------- ,--------

ILL IONS OF DOLLARS 
—|---------- -------------  795

MAR. 27
780.9

781.2
786.9
781.7

4 18 2 16 30 13 27 11 25 8 22 5 10 3 17 31 4 28 12 26 S 23 6 20 6 20 3 17
MAR APR JUN JUL NOV DEC FEB MAR APR

LATEST DATA PLOTTED WEEK ENDING: MAY 1, 1989

CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS’ H.6 RELEASE.

depoIiIsland”travelers”checks? by the nonbank public' demam> deposits' °ther “*<*able

MONEY STOCK l Ml )

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
5/2/88 8/1/88 10/3/88 10/31/88 11/28/08 1/2/89 1/30/89 2/27/89

TO THE AVERAGE 
OF FOUR WEEKS 
ENDING:

10/ 3/88 3.6
10/31/88 3.5 1.3
11/28/88 3.2 1 .3 2.1
1/ 2/89 3.4 2. 1 3.2 3.4
1/30/89 2.4 0.7 0.8 0.2 -0.3
2/27/89 2.3 0.9 1.0 0.6 0.4 -2.4
4/ 3/89 1.8 0.3 0.2 -0.2 -0.6 -2.7 -0.9
5/ 1/89 1.4 -0.0 -0.2 -0.7 -1.0 -2.7 -1.5 -3.0

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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RATIO
3.0

MONEY MULTIPLIERi/
CURRENCY COMPONENT OF MONEY STOCK 2/

AVERAGES OF DAILY FIGURES 
SEASONALLY ADJUSTED

1 1 1
1989 RATIO

FEB. 20 2.738
MAR. 6 2.746

20 2.711
APR. 3 2.723

MA Y 1 2.70

Ml Ml LTIPLI :r
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r 21 4 18 2 16 30 13 27 II 25 8 22 5 10
MAR APR MAY JUN JUl AUG SEP
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RATIO
3.0

2.9

0 20 
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1989

3 17
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1 13 
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LATEST DATA PLOTTED TWO WEEKS ENDINGi MAY I, 1989

BILLIONS OF DOLLARS 
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BILLIONS OF DOLLARS 
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_ COMPOUNDED ANNUAL R
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2 10 30 13 27 II 
MAY JUN JUL AUG

1988

22 5 10 3 17 31 14 28 !2 26
SEP OCT NOV DEC

0 23 8 20 6 20 3 17 I IS 20 
JAN FEB MAR APR MAY

1989

LATEST DATA PLOTTED WEEK ENDINGi MAY 1, 1989

1/ RATIO OF MONEY STOCK (Ml ) TO ADJUSTED MONETARY BASE

2/ CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.
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TOTAL CHECKABLE DEPOSITS
AVERAGES OF DAILY FIGURES

SEASONALLY ADJUSTEDBILLIONS OF DOLLARS 
580 ---------- 1---------- 1--------

BILLIONS OF DOLLARS

BILLIONS

MAR. 27
557.9
559.5
558.0
563.3
558. I

4 18 2 16 30 13 27 II 25 8 22 18 3 17 31 14 28 12 26 8 23 6 20 6 20 3 17
JUN JUL NOV DEC FEB MAR APR

LATEST DATA PLOTTED WEEK ENDING: MAY I, I960

TOTAL CHECKABLE DEPOSITS IS THE SUM OF 
DEPOSITORY INSTITUTIONS.

DEMAND DEPOSITS AND OTHER CHECKABLE DEPOSITS AT ALL

TOTAL CHECKABLE DEPOSITS

COMPOUNDED ANNUAL RATES OF CHANGE AVERAGE OF FOUR WEEKS ENDING:
5/2/88 8/1/88 10/3/88 10/31/88 11/28/88 1/2/89 1/30/89 2/27/89

TO THE AVERAGE 
OF FOUR WEEKS
ENDING:

10/ 3/88 2.2
10/31/88 2. 1 -0.7
11Z28/88 1.9 -0.5 0.9
1/ 2/89 2. 1 0.5 2.1 2.3
1/30/89 0.6 -1.5 -1.4 -2.4 -3.5
2/27/89 0.7 -1.2 -0.9 -1.5 -2.0 -5.6
4/ 3/89 -0.2 -2.0 -2. 1 -2.8 -3.4 -6.1 -3.3
5/ 1/89 -0.5 -2.3 -2.4 -3.0 -3.6 -5.7 -3.7 -5.9

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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PERCENT
12.0

YIELDS ON SELECTED SECURITIES
AVERAGES OF DAILY RATES

PRIME BANK 
LOAN RATE

CORPI

PERCENT
12.0

10.0

6.0

JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY 
1988 1989

MAR APR MAY JUN 

LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDINGt MAY 12, 1989

1989
90 DAY

CD'S

30-0AY
COMMERCIAL

PAPER

90-DAY
BANKERS'

ACCEPTANCES
CORPORATE
Aaa BONDS

CORPORATE
Baa BONDS

MUNICIPAL 
BONDS XX

MAR. 3 10.00 9.82 9.74 9.75 10.69 7.56
10 9.94 9.77 9.70 9.73 10.64 7.52
17 10.09 9.86 9.83 9.79 10.64 7.52
24 10.26 10.02 10.00 9.85 10.70 7.72
31 10. 16 9.95 9.90 9.88 10.69 7.64

APR. 7 10.03 9.83 9.75 9.81 10.60 7.56
14 10.02 9.82 9.75 9.80 10.66 7.54
21 9.87 9.74 9.63 9.80 10.61 7.44
28 9.84 9.72 9.60 9.75 10.59 7.40

MAY 5 9.83 9.70 9.57 9.73 10.57 7.36
12 X 
19
26

9.75 9.69 9.52 9.70 10.57 N. A.

NOTEt CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.I5 RELEASE.
* AVERAGES OF RATES AVAILABLE
X* BOND BUYER'S AVERAGE INDEX OF 20 MUNICIPAL BONDS, THURSDAY DATA 

N.A. - NOT AVAILABLE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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SELECTED INTEREST RATES
AVERAGES OF DAILY RATES

10.0

TREASURY 'CURITIES

3-M<
TREASU

DISCOUNT RATE

IS 29 19 27 10 24 8 22 5 19 2 IS 90 14 26 II 25 9 29 6 20 9 17 9 17 91 14 26 12 26
OCT NOV JAN FEB

PERCENT
11.0

LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: MAY 12, 1989.

1989
FEDERAL
FUM)SXK

3-MONTH
TREASURY

BILL

6-MONTH 
TREASURY 
BILL mm

1-YEAR
TREASURY

BILL

5-YEAR
TREASURY

SECURITIES

LONG-TERM
TREASURY

SECURITIES

MAR. 3 9.80 8.67 8.77 8.67 9.42 9.30
10 9.83 8.64 8.66 8.67 9.37 9.24
17 9.83 8.74 8.76 8.80 9.49 9.31
24 9.86 9.03 9.04 8.99 9.69 9.42
31 9.88 9.00 9.12 8.94 9.61 9.31

APR. 7 9.71 8.82 8.84 8.74 9.36 9.19
14 9.82 8.69 8.78 8.73 9.42 9.24
21 9.95 8.55 8.59 8.56 9.25 9. 13
28 9.86 8.53 8.72 8.52 9. 16 9.08

MAY 5 9.88 8.54 8.64 8.47 9.09 9.08
12 X 
19
26

9.86 8.50 8.39 8.43 9.13 9.16

NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.I5 RELEASE EXCLUDING LONG-TERM TREASURY
J6 AVERAGES“oF ^ATES^AVA I£JgL£0MPUTED BY ™lS BANK' TREASURY BILL Y,ELDS ARE ON A DISCOUNTBASIS. 

** SEVEN-DAY AVERAGES FOR WEEK ENDING TWO DAYS EARLIER THAN DATE SHOWN 
mm AUCTION AVERAGE (DISCOUNT)

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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BILLIONS OF DOLLARS

MONEY STOCK ( M2 )
AVERAGES OF DAILY FIGURES 

SEASONALLY ADJUSTED BILLIONS OF DOLLARS 
31003100

BILLIONS
3077.0
3081.7
3083.2
3085.7
3082.1
3071.3

APR.

3075

3050

3025

3000

2975

4 18 2 16 30 13 27 11 25 8 22 5 10 3 17 SI 14 28 12 26 0 23 8 20 6 20 3 17 1 15 20

2975

MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR
1989

LATEST DATA PLOTTED WEEK ENDING: MAY 1, 1989

CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE

M2 IS THE SUM OF Ml. OVERNIGHT RPS ISSUED BY ALL COMMERCIAL BANKS, OVERNIGHT EURODOLLARS ISSUED TO U.S. RESIDENTS B* FOREIGN BRANCHES OF U.S. BANKS, MONEY MARKET DEPOSIT ACCOUNTS, SAVINGS AND 
SMALL TIME DEPOSITS, AM) GENERAL PURPOSE AND BROKER/DEALER MONEY MARKET MUTUAL FUNDS. FOR MORE 
DETAIL, SEE THE H.6 RELEASE.

MONEY STOCK (M2)

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:

5/2/88 8/1/88 10/3/88 10/31/88 11/28/88 1/2/89 1/30/89 2/27/89
TO THE AVERAGE 
OF FOUR WEEKS 
ENDING:

10/ 3/88 3.3
10/31/88 3.3 2.3
11/28/88 3.7 3.3 5. 1
1/ 2/89 3.7 3.4 4.5 5.0
1/30/89 3.2 2.7 3. 1 3.1 1.5
2/27/89 3. 1 2.5 2.8 2.7 1.5 0.2
4/ 3/89 3. 1 2.7 3.0 2.9 2.1 1.5 2.7
5/ 1/89 2.9 2.5 2.6 2.5 1.8 1.2 2.0 2.2

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



T TT

ALL DEPOSITORY 
TOTAL TIME 
LARGE TIME

INSTITUTIONS 
DEPOSITS v 
DEPOSITS */

AVERAGES OF DAILY FIGURES
SEASONALLY ADJUSTEDBILLIONS OF DOLLARS 

2100 c--------1---------- 1------ BILLIONS OF DOLLARS
—|---------- ------------i 2100

COMPOUNDED ANNUAL RATES 
OF CHANGE. AVERAGE OF
the four Weeks ending
MAY I. ISB9 FROM 
THE f6uR WEEKS ENDING:

FEB. 27, 1989 12.1
JAN. 30, 1989 11.6
JAN. 2, 1989 10.9
NOV. 28, 1988 9.9 '
OCT. 31, 1988 9.6
AUG. I, 1988 9.7
MAY 2, 1988 9.4 .

2070

2040

TOTAL TIME DEPOSITS2010

1969 BILLIONS

2047.0
2057.8
2064.0
2068!1
2066.5

1111111111111111
LATEST DATA PLOTTED WEEK ENDING* MAY 1, 1989

BILLIONS OF DOLLARS 
580 r---------,---------- ,------ ILL IONS OF DOLLARS 

---------- -----------Z] 580
13Sa BILLIONS

559.6
560.9

571.5
567.5

LARGE TIME DEPOSITS

20 6 20 9 17 1 15
MAR APR MAY JUN JUL AUG SEP 

1988
LATEST DATA PLOTTED WEEK ENDING* MAY 1, 1989

NOV DEC FE8 MAR APR

1/ TOTAL TlfcC IS THE SUM OF SAVINGS DEPOSITS, SMALL TIME DEPOSITS AND LARGE TIME DEPOSITS. 

2/ TIME DEPOSITS ISSUED IN DENOMINATIONS OF 5100,000 OR MORE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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BORROWINGS FROM FEDERAL RESERVE BANKS
AVERAGES OF DAILY FIGURES BILLIONS OF DOLLARS 

----------------------------Z, 5.5
BILLIONS OF DOLLARS 
5.5 rz---------- 1---------- 1-----

5 2334 
12 2250 
10 2907 
26 2019 

3 1918 
10 1743

TOTAL BORROWINGS

LATEST DATA PLOTTED WEEK ENDINGi MAY 10, 1989

BILLIONS OF DOLLARS BILLIONS OF DOLLARS

ADJUSTMENT + SEASONAL 
BORROWINGS

1 15 1 15 29 12 26 10 242 18 50 15 27 11 25 8 22 6 20 5 17 31 14 28 12 28 8 23 7 21 4 16
DEC JANSEP OCTAPR MAY

2.0

1.5

0.5

0.0

LATEST DATA PLOTTED WEEK ENDING: MAY 10, 1989

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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f

*

COMMERCIAL PAPER OF NONFINANCIAL COMPAN IES
BILLIONS OF DOLLARS 
,25 rz---------- ,---------- ,-----

NOT SEASONALLY ADJUSTED ILL IONS OF DOLLARS 
—1---------- -----------^ 125

APR. 5 l l c., Oc I112,278
118,040
118,977

MAY 3 121,532

I I I I

MAR APR MAY JUN JUL AUG SEP OCT 

1988
LATEST DATA PLOTTED WEEK ENDING. MAY 3, 1989

DEC JAN FEB

* DASHED LINE REPRESENTS DATA USING AN OLD REPORTING PANEL AND IS NOT COMPARABLE TO CURRENT DATA.

BUS I NESS LOANS ^
( COMMERCIAL AND INDUSTRIAL )

WEEKLY REPORTING LARGE COMMERCIAL BANKS 2/ 
SEASONALLY ADJUSTEDBILLIONS OF DOLLARS 

314 ------------- ,---------- ,----- BILLIONS OF DOLLARS 
------------------------------  3>*

“ COMPOUNDED ANNUAL RATES
- change, AVERAGE OF 

THE FOUR *EEKS ENDING
- APRIL 26, 1989 FROM
_ THE FOUR WEEKS ENDING. _

- MAR. I, 1989 4.0
-----  9.5

8.5 
5.3 
4.1
2.5 “ 
4.0 A

JUL. Cl , I MOO
.. APR. 27. 1988

MAR. 22 309,618

APR. 5 310,777
309,525

111 I I J-LJ I I
I IS I IS 20 12 20 10 24

MAR APR MAY JUN JUL AUG SEP OCT 
1988

LATEST DATA PLOTTED WEEK ENDING. APRIL 20, 1989

DEC JAN FEB

1/ BUSINESS LOANS INCLUDE BANKERS' ACCEPTANCES AND COMMERCIAL PAPER.

2/ BANKS WITH DOMESTIC ASSETS GREATER THAN «1.4 BILLION

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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DOLLAR'S TRADE-WEIGHTED EXCHANGE INDEX
AVERAGES OF DAILY FIGURES

97. B

98.0

I I I I I I I I
2 18 30 13 27 11 25 • 22 8 20 3 17 SI M 28 12 28 9 23 7 21

DEC JAN FEBSEP OCTAPR MAY

LATEST DATA PLOTTED KEEK EM1ING: MAY 10, 1989
NOTE. CURRENT DATA APPEAR IN THE BOARD OF GOVERNOR'S H.IO RELEASE.
DATA ARE WEIGHTED AVERAGES OF THE FOREIGN-CURRENCY PRICE OF THE U.S. DOLLAR, COMPUTEO USING 
10 INDUSTRIAL COUNTRY CURRENCIES.

PREPARED BY FEDERAL RESERVE BAW OF ST. LOUIS
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