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THE WEEK'S HIGHLIGHTS:

s Consumer prices (CPI) rose at a 6.1 percent seasonally adjusted 
annual rate in March, up from a 5.1 percent rate in February. For 
the first three months of this year, consumer prices have risen at 
a 5.4 percent rate from the last three months of 1988. Since March 
1988, consumer prices have climbed 5 percent.

s Producer prices of finished goods (PP1) rose at a 5.5 percent seasonally 
adjusted annual rate in March, down from a 12.6 percent rate in 
February. For the first three months of this year, producer prices 
have increased at a 9.1 percent rate from the last three months of 
1988. Since March 1988, producer prices have risen 5.4 percent.

v* The nation's industrial production in March stood at 141 percent 
of its 1977 average, unchanged since January. For the first three 
months of this year, industrial production has risen at a 3.2 percent 
annual rate from the last three months in 1988. The March industrial 
production level was up 4.7 percent from a year earlier.
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES
SEASONALLY ADJUSTED BY THIS BANKBILLIONS OF DOLLARS 
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LATEST PLOTTED RESERVE MAINTENANCE PERIOD ENDING: APRIL ID. 1999
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ADJUSTED MONETARY BASE

COMPOUNDED ANNUAL RATES OF CHANGE,
AVERAGE OF TWO MA INTENANCE PERIODS ENDING:

4/20/88 7/13/88 9/21/88 10/19/88 11/16/88 12/14/88 /2S/89 2/22/89
TO THE AVERAGE OF
TWO MAINTENANCE
PERIODS ENDINGt

9/21/88 6.6
10/19/88 6.3 4.9
11/18/88 6.3 5.3 5.7
12/14/88 5.9 4.8 4.7 4.7
1/25/89 7. 1 6.7 7.8 8.7 9.5
2/22/89 5.4 4.5 4.3 4.2 3.6 3.9
3/22/89 5.5 4.7 4.6 4.6 4.1 4.5
4/19/89 4.7 3.8 3.4 3.2 2.6 2.6 -2.8 0.9
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BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS of dollars

MONEY STOCK ( Ml )
AVERAGES OF DAILY FIGURES

MAR. 791.5
784.2
786.8
787. 1
781 .0
781.5

I 13 29 14 20 11 25 9 23 0 4 10 I 15 29 12
NOV DEC FEB MAR APRJUN JULMAR APR

LATEST DATA PLOTTED WEEK ENDING* APRIL 10, 1989

CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.

Ml IS THE SUM OF CURRENCY HELD BY THE NONBANK PUBLIC, DEMAND DEPOSITS, OTHER CHECKABLE 
DEPOSITS AND TRAVELERS CHECKS.

MONEY STOCK (Ml )

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:

4/11/88 7/11/88 9/12/88 10/10/88 11/7/88 12/12/88 1/9/89 2/13/89

TO THE AVERAGE 
OF FOUR WEEKS 
ENDING:

9/12/88 5.2
10/10/88 4.8 2.5
11/ 7/88 4.6 2.7 3.0
12/12/88 4.5 3.0 3.5 3.7
1/ 9/89 4.0 2.5 2.6 2.5 2.2
2/13/89 3. 1 1.4 1 . 1 0.7 0.0 -2.3
3/13/89 3.2 1 .7 1.5 1.3 0.8 -0.4 -0.5
4/10/89 2.4 0.8 0.4 -0.0 -0.6 -2.0 -2.5 -1.6

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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RATIO
3.0

MONEY MULTIPLIERi/
CURRENCY COMPONENT OF MONEY STOCK 2/

AVERAGES OF DAILY FIGURES 
SEASONALLY ADJUSTED

-------------1----------

1989

JAN. 23 
FEB. 6

20
MAR. 6

---------- 1-------------

RATIO
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—
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9 17 
APR

LATEST DATA PLOTTED TWO WEEKS ENDING: APRIL 3, 1989

BILLIONS OF DOLLARS BILLIONS OF DOLLARS

_ COMPOUNDED ANNUAL R/ 
OF CHANGE, AVERAGE (

- THE FOUR ifrEEKS END 11
— APRIL 10, 1989 FROM

THE FOUR WEEKS ENDING:

FEB. 13, 1989
9, 1989

•EC. 12, 1988
— NOV 7, 1988

OCT. 10, 1988 CURRENCYJUL. II
APR. 11

12Sa BILLIONS
214.8
215.2

— 200215.9
216.3
215.9
215.2

I I I I I I II I I I
I 15 29 14 28 II 2S 9 29 6 20 4 18 1 15 29 12 28 10 24 7 21 5 19 2 18 90 19 27 19 27 10 24

JUN JUL NOV DEC FEB MAR APR

LATEST DATA PLOTTED WEEK ENDING: APRIL 10, 1989

1/ RATIO OF MONEY STOCK (Ml ) TO ADJUSTED MONETARY BASE

2/ CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.
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TOTAL CHECKABLE DEPOSITS
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS

569.2
561.6
563.6
563.6
557.9
559.1

O 23 0 20 4 18 I IS 20 12 26 10 24 7 2) 3 19 2 18 30 13 27 13 27 10 24
MAR APR JUN JUL NOV DEC FEB MAR APR

1988 1989

LATEST DATA PLOTTED WEEK ENDING: APRIL 10, 1989

TOTAL CHECKABLE DEPOSITS IS THE SUM OF DEMAND DEPOSITS AND OTHER CHECKABLE DEPOSITS AT ALL 
DEPOSITORY INSTITUTIONS.

TOTAL CHECKABLE DEPOS TS

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:

4/11/88 7/11/88 9/12/88 10/10/88 11/7/88 12/12/88 1/9/89 2/13/89
TO THE AVERAGE 
OF FOUR WEEKS 
ENDING:

9/12/88 4.3
10/10/88 3.8 0.8
11/ 7/88 3.5 1.0 1.3
12/12/88 3.5 1.6 2.2 2.9
1/ 9/89 2.8 0.9 0.9 1.0 0.6
2/13/89 1.5 -0.7 -1.2 -1.7 -2.7 -6.0
3/13/89 1.7 -0.2 -0.5 -0.7 -1.3 -3. 1 -3. 1
4/10/89 0.7 -1.3 -1 .9 -2.3 -3.1 -5.0 -5.6 -3.9

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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YIELDS ON SELECTED SECURITIES
AVERAGES OF DAILY RATES PERCENT

90 DAY

MUNICIPAL

9 10 4 18 I 19 19 27 10 2A 8 22 9 10 2 16 30 14 28 II 29 0 23 0 20 3 17 3 17 31 14 28
FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR 

1988 1989

LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDINGt APRIL 21, 1989.

1989
90 DAY

CD'S

—
30-DAY

COMMERCIAL
PAPER

90-DAY
BANKERS'

ACCEPTANCES
CORPORATE
AM BONDS

CORPORATE
BM BONDS

MUNICIPAL 
BONDS m

FEB. 3 9. 19 9.04 8.95 9.56 10.56 7.29
10 9.34 9.14 9.09 9.56 10.53 7.38
17 9.53 9.28 9.29 9.65 10.64 7.54
24 9.66 9.41 9.47 9.70 10.68 7.55

MAR. 3 10.00 9.82 9.74 9.75 10.69 7.56
10 9.94 9.77 9.70 9.73 10.64 7.52
17 10.09 9.86 9.83 9.79 10.64 7.52
24 10.26 10.02 10.00 9.85 10.70 7.72
31 10.16 9.95 9.90 9.88 10.69 7.64

APR. 7 10.03 9.83 9.75 9.81 10.60 7.56
14 10.02 9.82 9.75 9.80 10.66 7.54
21 * 
28

9.87 9.74 9.60 9.81 10.62 N. A.

NOTE. CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS’ H.15 RELEASE. 
* AVERAGES OF RATES AVAILABLE
*8* BOND BUYER'S AVERAGE INDEX OF 20 MUNICIPAL BONDS, THURSDAY DATA 

N.A. - NOT AVAILABLE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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SELECTED INTEREST RATES
AVERAGES OF DAILY RATESPERCENT PERCENT

—j 11.0

TREASURY 'CURJTIES

TREASl

DISCOUNT RATE

I I I I
5 10 4 IB I 15 20 19 27 10 24 8 22 5 10 2 18 90 14 28 II 25 0 29 8 20 9 17 9 17 91 14 28
FEB MAR MAY JUN OCT NOV JAN FEB

LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDlNGt APRIL 21, 1989.

1989
FEDERAL 

FUNDS XX

3-MONTH
TREASURY

BILL

6-MONTH 
TREASURY 
BILL XXX

l-YEAR
TREASURY

BILL

5-YEAR 
TREASURY 

SECURITIES

LONG-TERM
TREASURY

SECURITIES

FEB. 3 9. 16 8.38 8.39 8.38 9.0710 9. 10 8.52 8.53 8.46 9. 1417 9.27 8.52 8.54 8.56 9.32 9.2124 9.39 8.57 8.50 8.67 9. 43
MAR. 3 9.80 8.67 8.77 8.67 9.42 9.3010 9.83 8.64 8.66 8.67 9.37 9.2417 9.83 8.74 8.76 8.80 9.49 9.3124 9.86 9.03 9.04 8.99 9.69 9.4231 9.88 9.00 9. 12 8.94 9.61APR, T 9.71 8.82 8.84 8.74 9.36 9. 1914 9.82 8.69 8.78 8.73 9.42 9.2421 X 

28
9.95 8.49 8.59 8.52 9.24 9. 12

N0TEl ScSEiyi,1 £ THE BOARD OF GOVERNORS' H.I5 RELEASE EXCLUDING LONG-TERM TREASURY 
* AVERAGESU0F^ATES^AVAILABLE°MPUTED BY ™,S BAW<* TREASURY BILL YIELDS ARE ON A DISCOUNT BASIS.

^.SE*SSftYAC^?D,;iRco^K1 ENDINS ™°DAVS EARL,EB than date »«*•

PREPARED BY FEDERAL RESERVE BAIW OF ST. LOUIS
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MONEY STOCK ( M2 )
AVERAGES OF DAILY FIGURES

SEASONALLY ADJUSTED BILLIONS OF DOLLARS 
------ ---------------------- 3100

BILLIONS OF DOLLARS 
3100 ------------- 1---------- 1—

6 3082.1
13 3076.4
20 3083.5
27 3077.8

3 3082.3
10 3084.3

MAR.
30753075

APR.

30503050

30253025

30003000

29502950

4 18 1 15 29 12 26 10 24 7 21 5 10 2 16 30 13 27 13 27 10 24I 15 20 14 28 11 25 0 23 6 20
FEB MAR APRNOV DECJUN JUL

LATEST DATA PLOTTED WEEK ENDING: APRIL 10, 1989

CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS’ H.8 RELEASE

M2 IS THE SUM OF Ml, OVERNIGHT RPS ISSUED BY ALL COMMERCIAL BANKS, OVERNIGHT EURODOLLARS ISSUED 
TO U S RESIDENTS B^ FOREIGN BRANCHES OF U.S. BANKS, MONEY MARKET DEPOSIT ACCOUNTS, SAVINGS AND 
SMALL TIME DEPOSITS, AND GENERAL PURPOSE AM) BROKER/DEALER MONEY MARKET MUTUAL FUN6S. FOR MORE 
DETAIL, SEE THE H.6 RELEASE.

MONEY STOCK (M2 )

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:

4/11/88 7/11/88 9/12/88 10/10/88 11/7/88 12/12/88 1/9/89 2/13/89

TO THE AVERAGE 
OF FOUR WEEKS 
ENDING:

9/12/88 4.2
10/10/88 3.8 2.2
11/ 7/88 3.9 2.8 3.0
12/12/88 4.4 3.8 4.7 6.2
1/ 9/89 4.0 3,3 3.6 4.3 4. 1
2/13/89 3.4 2.6 2.6 2.9 2.3 -0.3
3/13/89 3.5 2.9 3.0 3.2 2.9 1.3 1 .7
4/10/89 3.4 2.8 2.9 3. 1 2.8 1.5 1.9 3.6

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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ALL DEPOSITORY 
TOTAL TIME 
LARGE TIME

INSTITUTIONS 
DEPOSITS^ 
DEPOSITS 2/

AVERAGES OF DAILY FIGURES
SEASONALLY ADJUSTEDBILLIONS OF DOLLARS 

2070 r----------- 1---------- 1—
BILLIONS OF DOLLARS 
------ ------------------- 2070

COMPOUNDED ANNUAL RATES 
OF CHANGE, AVERAGE OF . 
THE FOUR JifEEKS ENDING 
APRIL 10, 1989 FROM 
THE FOUR WEEKS ENDING;

FEB. 13, 1989 10.5 
JAN. 9, 1989 10.7 
DEC. 12, 1988 9.5
NOV. 7, 1988 9.0
OCT. 10, 1988 9.0
JUL. 11, 1988 9.2
APR. 11, 1988 9.1 .

2040

2010
TOTAL TIME DEPOSITS

1980

1920

BILLIONS

MAR. 6 2032.1
2038.8

2047.6

1111111111111 ■ 11

LATEST DATA PLOTTED WEEK ENDING: APRIL 10, 1

IONS OF DOLLARS BILLIONS OF DOLLARS 

-------- ----=1 570isaa BILLION?

554.1
558.4
560.0
559.5APR. 3 560! 8

LARGE TIME DEPOSITS

I 15 20 14 28 II 25 0 23 0 20 4 18 I 15 29 12 26 10 24 7 21 5 10 2 16 SO 13 27 13 27 10 24
FEB MAR APR MAY JUN JUL AUG SEP 

1988

LATEST DATA PLOTTED WEEK ENDING; APRIL 10, 1989

NOV DEC FEB MAR APR

1/ TOTAL TUt IS THE SUM OF SAVINGS DEPOSITS, SMALL TIME DEPOSITS AND LARGE TIME DEPOSITS. 

2/ TIME DEPOSITS ISSUED IN DENOMINATIONS OF 8100,000 OR MORE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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BORROWINGS FROM FEDERAL RESERVE BANKS
billions of dollars AVERAGES OF DAILY FIGURES billions of dollars

5.5

5.0

4.5

4.0

3.5

3.0

2.5

2.0

1.5 

1.0 

0.5 

0.0
LATEST DATA PLOTTED WEEK ENDING. APRIL 10, 1080

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
2.5

2.0

1.5

1.0

0.5

3 17 2 10 30 13 27 II 29 0 22 3 20 3 17 SI M 20 12 20 0 23 7 21 4 10 I 15 I 15 20 12 26 w*
FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR

1988 1989

LATEST DATA PLOTTED WEEK ENDING. APRIL 10, 1989

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

1989 MILLIONS

MAR. 15 459
22 385
29 491

APR. 5 511

ADJUSTMENT + SEASONAL 
BORROWINGS

1M MILLIONS.
15 1753

10 2907

TOTAL BORROWINGS
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COMMERCIAL PAPER OF NONFINANCIAL COMPANIES
BILLIONS OF DOLLARS 
120 r---------1------------- 1------

NOT SEASONALLY ADJUSTED BILLIONS OF DOLLARS 
------------------- --------=] 120

MILLIONS

110,809 
113,171 
112,945 
111,553 
112,327 
112,263

APR MAY SEP OCT

LATEST DATA PLOTTED WEEK ENDING* APRIL 12, 1989
* DASHED LINE REPRESENTS DATA USING AN OLD REPORTING PANEL AND IS NOT COMPARABLE TO CURRENT DATA.

BUSINESS LOANS y
( COMMERCIAL AND INDUSTRIAL )

WEEi\lt rctruKUNU LAKUt COMMERCIAL BANKS 2/ 
SEASONALLY ADJUSTEDBILLIONS OF DOLLARS 

314 ---------- ,------------- ,------
BILLIONS OF DOLLARS 
------------------- ----------- 314

- COMPOUNDED ANNUAL RATES 
_ OF CHANGE, AVERAGE OF

THE FOUR WEEKS ENDING
- APRIL 5, 1989 FROM
_ THE FOUR WEEKS ENDING* _

8, 1989 6.9
4, 1989 8.6
7, 1988 5.3
2, 1988 3.4
5, 1988 3.0
6, 1988 2.3 “
6, 1988 4.9

- DEC.
- NOV.

“ JUL.

MAR. 1

APR. 5 310,810

3 17 2 Ifl 30 13 27 II 25 8 22 0 20 3 17 31 14 28 12 26 9 23 7 21 4 18 15 I 15 12 26
APR MAY DEC JAN FEB

1988 1989
LATEST DATA PLOTTED WEEK ENDING* APRIL 5, 1989

1/ BUSINESS LOANS INCLUDE BANKERS* ACCEPTANCES AND COMMERCIAL PAPER.

2/ BANKS WITH DOMESTIC ASSETS GREATER THAN 91.4 BILLION

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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DOLLAR'S TRADE-WEIGHTED EXCHANGE INDEX
AVERAGES OF DAILY FIGURES

96.7

97.0

2 16 30 13 27 11 25 8 22 6 20 3 17 31 14 28 12 26 S 23 7 21 4 18 I 15 I 15 29 12 26
DEC JAN FEBSEP OCTAPR MAY

973-100 
106

LATEST DATA PLOTTED WEEK ENDING* APRIL 19, 1989
NOTE* CURRENT DATA APPEAR IN THE BOARD OF GOVERNOR'S H.10 RELEASE.
DATA ARE WEIGHTED AVERAGES OF THE FOREIGN-CURRENCY PRICE OF THE U.S. DOLLAR, COMPUTED USING 
10 INDUSTRIAL COUNTRY CURRENCIES.
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