April 13, 1989

THE WEEK’S HIGHLIGHTS:

v Retail sales rose at a 1.4 percent seasonally adjusted annual rate in
March after declining at a 6.5 percent rate in February. For the first
three months of this year, retail sales were up at a 2.1 percent rate
from the last three months of 1988. Since March 1988, retail sales
have risen 4.2 percent.

v The nation’s civilian unemployment rate was 5 percent in March,

down 0.1 percentage points from February and 0.6 percentage points
lower than in March 1988.

v Payroll employment rose at a 2 percent seasonally adjusted annual
rate in March, following a 3.2 percent rate of increase in February.
Since March 1988, payroll employment has risen 3.3 percent.

v Consumer credit climbed 7.8 percent at a seasonally adjusted annual
rate in February, following an 8.2 percent rate of increase in January.
Since February 1988, consumer credit has risen 8.1 percent.
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY F IGURES
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ADJUSTED MONETARY BASE

COMPOUNDED ANNUAL RATES OF CHANGE,
AVERAGE OF TWO MAINTENANCE PERIODS ENDING:
4/6/88 ©6/20/88 9/7/88 10/5/88 11/2/88 11/30/88 1/11/80 2/8/89

0 THE AVERAGE OF
MA | NTENANCE
iggIODS END ING:
o/ 7/88 Tl
10/ 5/88 8.7 4.7
117 2/88 6.8 5.4 5.9
11730788 6.4 5.0 5.0 5.4
1/11/89 6.3 5.2 5.3 5.6 4.8
2/ 8/89 6.7 5.9 6.3 6.8 8.6 7.9
3/ 8/89 5.5 4.4 4.2 4.1 3.4 3.4 1.6
4/ 5/89 5.6 4.5 4.4 4.4 3.9 4.0 3.1 =0.7
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BILLIONS OF DOLLARS

MONEY STOCK (MI1)
AVERAGES OF DAILY FIGURES
SEASONALLY ADJUSTED
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TOTAL CHECKABLE DEPOSITS
AVERAGES OF DAILY FIGURES
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YIELDS ON SELECTED SECURITIES
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LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: APRIL 14, 1989,

30-DAY 90-DAY
90 DAY COMMERC | AL BANKERS * CORPORATE CORPORATE MUNICIPAL
1989 Co*s PAPER ACCEPTANCES AAA BONDS BaA BONDS BONDS »o¢
FEB. 3 9.19 9.04 8.95 9.56 10.58 7.29
10 9.34 9.14 9.09 9.56 10.53 7.38
17 9.53 9.28 9.29 9.65 10.64 7.54
24 9.66 9.41 9.47 9.70 10.68 7.5%
MAR. 3 10.00 9.82 9.74 9.75 10.69 7.56
10 9.94 9.77 9.70 9.73 10.64 7.52
17 10.09 9.86 9.83 9.79 10.64 7.52
24 10.26 10.02 10.00 9.85 10.70 .72
31 10.186 9.985 9.90 9.88 10.69 7.64
APR. 7 10.03 9.83 9.75 9.81 10.60 7.56
514 * 10.02 9.82 9.75 9.81 10.67 N.A.
28
NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.15 RELEASE.

¥ AVERAGES OF RATES AVAILABLE
%% BOND BUYER'S AVERAGE [NDEX OF 20 MUNICIPAL BONDS, THURSDAY DATA

N.A. = NOT AVAILABLE
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SELECTED INTEREST RATES
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LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: APRIL 14, 1989.
3-MONTH 6-MONTH 1-TEAR YEAR LONG-TERM
FEDERAL TREASURY TREASURY TREASURY EASURY TREASURY
1989 FUNDS 26 BILL BILL woms BILL SECURITIES SECURITIES
FEB. 3 9.16 8.38 8.39 8.38 9.07 8.94
10 9.10 8.52 8.53 8.46 9.14 9.01
17 9.27 8.52 8.54 8.56 9.32 9.21
24 9.39 8.57 8.50 8.67 9.43 9.28
MAR. 3 9.80 8.67 8.77 8.67 9.42 9.30
10 9.83 8.64 8.66 8.67 9.37 9.24
17 9.83 8.74 8.76 8.80 9.49 9.3
24 9.86 9.03 9.04 8.99 9.69 9.42
31 9.88 9.00 9.12 8.94 9.61 9.3
APR. 7 9.71 8.82 8.84 8.74 9.36 9.19
14 x| 982 8.69 8.78 8.74 9.43 9.25
28
NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.15 RELEASE EXCLUDING LONG-TERM TREASURY
SESURITIES WHICH ARE COMPUTED BY THIS BANK. TREASURY BILL YIELDS ARE ON A DISCOUNT BASIS.
 AVER OF RATES AVAILABLE

#% SEVEN-DAY AVERAGES FOR WEEK ENDING TWO DAYS EARLIER THAN DATE SHOWN
#nx AUCTION AVERAGE (D1SCOUNT )
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AVERAGES OF DAILY F1GURES
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