i
Federal Reserve Bank

"U.S.Financial Data

March 9, 1989

- MAR-3-3-1989
THE WEEK’S HIGHLIGHTS:

v Short-term interest rates have continued to increase faster than long-
term rates over the last two months. The spread between 5-year
Treasury securities and 3-month Treasury bills has decreased from
104 basis points for the week ending January 6 to 75 basis points
for the week ending March 10. The federal funds rate has risen 61
basis points since the week ending January 6.

v Sales of new single-family homes rose 4.9 percent in January. The
rate of sales for the last three months was 13.6 percent above the
same period a year earlier.

v Factory orders for durable goods (not adjusted for inflation) fell 2.7
percent in January after rising 7.4 percent in December. Orders for
the last three months were up 13.5 percent from a year earlier.

v The newly revised composite index of leading indicators rose a strong
0.6 percent in January, following a 0.7 percent increase in December.
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ADJUSTED MONETARY BASE
COMPOUNDED ANNUAL RATES OF CHANGE,
AVERAGE OF TWO MAINTENANCE PERIODS ENDING:
3/9/88 6/1/88 8/10/88 ©/7/88 10/5/88 11/2/88 12/14/88 1/11/89

JO THE AVERAGE OF
TWO MA |NTENANCE
PERI0ODS ENDING:

8/10/88 7.9

9/ 7/88 7.3 6.2

10/, 5/88 6.9 5.7 4.2

11/ 2/88 7.0 6.1 5.4 5.9

12/14/88 6.4 5.4 4.6 4.7 4.9

1/11/89 6.5 5.7 S.1 5.3 5.6 4.8

2/ 8/89 6.9 6.3 6.0 6.3 6.8 6.8 8.2

3/ 8/89 S.7 4.8 4.1 4.1 4.1 3.3 3.4 1.4
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MONEY STOCK (M1)

AVERAGES OF DAILY FIGURES
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LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 27, 1089
1/ RATIO OF MONEY STOCK (MI) TO ADJUSTED MONETARY BASE
2/ CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS® H.6 RELEASE.
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TOTAL CHECKABLE DEPOSITS
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YIELDS ON SELECTED SECURITIES
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LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: MARCH 10, 1989.

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR

30-DA 90~-DAY
90 DAY COMMERC | AL BANKERS * CORPORATE CORPORATE MUNICIPAL
1989 cp*s PAPER ACCEPTANCES AAA BONDS Baa BONDS BONDS xox
JAN. 6 9.20 9.05 8.93 9.66 10.73 7.44
13 9.23 9.04 8.95 9.69 10.70 7.40
20 9.21 9.02 8.93 9.61 10.62 7.29
27 9.17 9.00 8.92 9.56 10.61 7.27
FEB. 3 8.19 9.04 8.95 9.56 10.56 7.29
10 9.34 9.14 9.09 9.56 10.53 7.38
17 9.53 9.28 9.29 9.65 10.64 7.54
24 9.66 9.41 9.47 9.70 10.68 7.55
MAR. 3 10.00 9.82 9.74 9.75 10.69 7.56
:(7) * 9.91 9.76 9.67 9.73 10.66 N.A.
24
31

NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.15 RELEASE.
% AVERAGES OF RATES AVAILgIEE
% BOND BUYER'S AVERAGE INDEX OF 20 MUNICIPAL BONDS, THURSDAY DATA
N.A. - NOT AVAILABLE
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LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: MARCH 10, 1989,
3-MONTH 6-MONTH 1-YEAR 5-YEAR LONG-TERM
FEDERAL TREASURY TREASURY TREASURY TREASURY TREASURY
1989 FUNDS %% BILL BILL yewx BILL SECURITIES | SECURITIES
JAN. 6 9.22 B.24 B8.37 8.47 9.28 9.21
13 9.08 8.26 B.48 B8.43 9.23 9.12
20 9.13 8.24 8.35 8.28 9.09 8.99
27 9.06 8.29 8.31 8.30 9.04 8.94
FEB. 3 9.16 8.38 8.39 8.38 9.07 8.94
10 9.10 8.52 8.53 8.46 9.14 9.01
17 9.27 8.52 8.54 8.56 9.32 9.21
24 9.39 8.57 8.50 B8.67 9.43 9.28
MAR. 3 9.80 8.67 8.77 8.67 9.42 9.30
:? »* 9.83 8.60 8.66 8.63 9.35 9.22
24
31

NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.15 RELEASE EXCLgDIM LONG-TERM TREASURY

SECURITIES WHICH ARE COMPUTED BY THIS BANK. TREASURY BILL YIELD:
¥ AVERAGES OF RATES AVAILABLE
% SEVEN-DAY AVERAGES FOR WEEK ENDING TWO DAYS EARLIER THAN DATE SHOWN
%% AUCT ION AVERAGE ( DI1SCOUNT )
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MONEY STOCK (M2)
AVERAGES OF DAILY FIGURES
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LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 27, 1989
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE
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1988 1989
LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 27, 1989
1/ TOTAL TIME IS THE SUM OF SAVINGS DEPOSITS, SMALL TIME DEPOSITS AND LARGE TIME DEPOSITS.
2/ TIME DEPOSITS ISSUED IN DENOMINATIONS OF $100,000 OR MORE

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
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BORROWINGS FROM FEDERAL RESERVE BANKS
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LATEST DATA PLOTTED WEEK ENDING: MARCH 8, 1989
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COMMERC IAL PAPER OF NONF INANCI|AL COMPANIES
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LATEST DATA PLOTTED WEEK ENDING: MARCH |, 1989

* Break in series. Beginning March 1, 1989, data reflect a new reporting panel.
No historical data will be made available.

BUS INESS LOANS v
( COMMERCIAL AND INDUSTRIAL )
WEEKLY REPORTING LARGE COMMERCIAL BANKS 2/
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LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 22, 1989
1/ BUSINESS LOANS INCLUDE BANKERS' ACCEPTANCES AND COMMERCIAL PAPER.
2/ BANKS WITH DOMESTIC ASSETS GREATER THAN $1.4 BILLION
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LATEST DATA PLOTTED WEEK ENDING: MARCH 8,
NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNOR'S H.10 RELEASE.

DATA ARE WEI|GHTED AVERAGES OF THE FORE!GN-CURRENCY PRICE OF THE U.S. DOLLAR, COMPUTED USING
10 INDUSTRIAL COUNTRY CURRENCIES.
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