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THE WEEK’S HIGHLIGHTS:

The producer price index (PPI) for finished goods rose at an annual
rate of 5.7 percent and was up 2.5 percent from a year earlier. The
PPI less the volatile food and energy components rose at a 7.4 percent
rate in July and was up 3.4 percent from July 1987.

The index of industrial production rose at a 10.1 percent rate in July
and has increased 5.4 percent since a year ago.

The capacity utilization rate increased in July for the fourth
consecutive month to a seasonally adjusted 83.5 percent. This
compares with 83.1 and 82.9 percent in June and May, respectively,
and 81.1 percent in July 1987.

The seasonally adjusted merchandise trade deficit widened to $12.54
billion in June from a revised $9.76 billion in May. Nonetheless,
the trade deficit was $69.99 billion for the first six months of 1988,
down from $84.45 billion during the same period in 1987.
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES
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COMPOUNDED ANNUAL RATES OF CHANGE,
AVERAGE OF TWO MAINTENANCE PERIODS ENDING:
8s12/87 11/74/87 1/13/88 2/10/88 3/9/88 4/6/88 5/4/88 6/15/88
THE AVERAGE OF

10
NTE|
PER 1008 ERD | NG:
1/13/88
2/10/88
3/ ©/88
4/ 6/88
S5/ 4/88
6/15/88
7/13/88
8/10/88

anun~NanG
~N~NNBNOO
NN @~
agooeNn
~“a~ow©
~~N~O
oL~

~~o

NNNONNO~N
o
o
NN

igitized for

ttp://fraser.stlouisfed.org
ederal Reserve Bank of St. Louis

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

FRASER




MONEY STOCK (M1 )
AVERAGES OF DAILY F|GURES
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TOTAL CHECKABLE DEPOSITS
RAGES OF DAILY FIGURES
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YIELDS ON SELECTED SECURITIES
AVERAGES OF DAILY RATES
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MONEY STOCK (MZ2)
AVERAGES OF DAILY FIGURES
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BORROWINGS FROM FEDERAL RESERVE BANKS
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COMMERCIAL PAPER OF NONF INANCIAL COMPANIES
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DOLLAR'S TRADE-WEIGHTED EXCHANGE INDEX
AVERAGES OF DAILY FIGURES
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