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THE WEEK’S HIGHLIGHTS:

v The nation’s real GNP grew at a 3.1 percent annual rate in the
second quarter and was up 4.3 percent from a year earlier.
Components of real GNP showing the strongest gains over the past
year were net exports of goods and services, business inventories
and business. fixed investment.

v Prices, as measured by the GNP deflator, rose at a 4.1 percent rate
in the second quarter and were 2.8 percent above a year earlier.

v New factory orders for durable goods increased 8.8 percent in June,
mainly because of a jump in orders for transportation equipment.
For the January-to-June period, durable goods orders were up 11.8
percent from the same period in 1987.

v The trade-weighted exchange index of the dollar rose 7.7 percent
from the week ending May 11, to the week ending July 27.
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES
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MONEY STOCK (MI1)
AVERAGES OF DAILY F|GURES
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ONEY MULTIPLIER v
CURRENCY COMPONENT OF MONEY STOCK 2
VERAGES OF DAILY F|GURE
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TOTAL CHECKABLE DEPOSITS
AVERAGES OF DAILY FIGURES
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YIELDS ON SELECTED SECURITIES

AT AVERAGES OF DAILY RATES senit

12.0 12.0

11.0 i %RPMSE 11.0
- ot Bt S L it 35

10.0 - 7 \ B - 10.0
= 1 /f =
e P g

9.0 n RAN 9.0

o3
aﬁ
L

|
1

8.0 / 2\ MUNICIPAL e i

3 L2075 77 BO

-\ AL ’_’I‘..-J / \‘\ /"\-"‘v"l \\‘_-% —

T B /— 3
7~ 4

AY

7.0:1"E 9 A X 7 Ly ;
E N | e | Nt | ; ‘

6.0

>

0 Letediardvretererforeboerdpeaabonadoannlignyg bl il T O A 0
519 31731 1428 1125 925 620 4 18 | 15201226 i1 25 822 6320 517 11529 12 28
JUN JUL  AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL  AuG

1987 1988

LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: JULY 29, 1988,

80 DAY Cd%‘ﬂDCAIYAL B’o— ASY' CORPORATE CORPORATE MUNICIPAL
1988 CcD*s PAPER ACCEPTANCES AAA BONDS BaA BONDS BONDS 3o
JUNE 3 7.50 7.38 7.34 10.00 11.09 7.87
10 7.45 7.36 7.33 9.93 11.08 7.78
17 7.44 7.35 7.33 9.80 10.97 7.73
24 7.55 7.43 7.43 9.79 10.94 LTt
JULY 1 7.62 7.56 7.48 9.82 10.97 7.74
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NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.15 RELEASE.
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N.A. = NOT AVAILABLE
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SELECTED INTEREST RATES
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MONEY STOCK (M2)
AVERAGES OF DAILY FIGURES
SEASONALLY ADJUSTED
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LATEST DATA PLOTTED WEEK ENDING: JULY 18, 1988

CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.8 RELEASE
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ALL DEPOSITORY INSTITUTIONS
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BILLIONS OF DOLLARS

BORROWINGS FROM FEDERAL RESERVE BANKS
AVERAGES OF DAILY FIGURES
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COMMERCIAL PAPER OF NONF INANCIAL COMPANIES
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LATEST DATA PLOTTED WEEK ENDING: JULY 13, 1988
|/ BUSINESS LOANS INCLUDE BANKERS' ACCEPTANCES AND COMMERCIAL PAPER.
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DOLLAR'S TRADE-WE IGHTED EXCHANGE |NDEX
AVERAGES OF DAILY FIGURES
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10 INDUSTRIAL COUNTRY CURRENCIES
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