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THE WEEK’S HIGHLIGHTS:

v On July 14, the major commercial banks raised their prime lending
rate from 9 percent to 9.50 percent.

v Retail sales rose at a 6.7 percent annual rate in June, following an
increase of 3.1 percent in May, and were up 5 percent from June
of last year.

v The unemployment rate declined 0.3 percentage points to 5.3 percent
in June, down from 6.1 percent in June 1987.

up 2.4 percent from a year earlier. The unusually large gain was
partly the result of a household survey week that occurred relatively
late in June, allowing more time for students, graduates and seasonal
workers to find jobs. About 75 percent of the June increase was in
the 16-24 age group.

v Total civilian employment rose at a 9 percent rate in June and was
|
i

v Nonfarm payroll employment rose at a 4 percent rate in June, up
3.7 percent from June 1987.
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES
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MONEY STOCK (M1)
AVERAGES OF DAILY FIGURES
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™ e <
_:_ 1988 BILLIONS =
= MAY 30 770.9 3
= YN, %8 7738 =
780 - 13 L - 7e0
= 27 775.7 N
S \ =
E A 3
770 70
- B g
760 [~ /\ /\A\/ = 760
750 = \/,\. el — 750
740 = o 740
o il e b Lo b b b b bvn e b b L i
418 1 15 290 1327 1024 7 21 5190 2 16 30 14 28 11 25 8 22 7 21 4 18 2 186 30 13 27 11 25
MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL

1987 1988

LATEST DATA PLOTTED WEEK ENDING: JULY 4, 1988

CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.8 RELEASE.
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TOTAL CHECKABLE DEPOSITS
VERAGES OF DAILY F|GURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
580 I fy — 580
1988  BILLIONS _—
MAY 30 .3 e
JUN. "8 0 =
13 '8 =
20 : 3
570 27 565.4 570
T A 4

NN EENN]

TTTT Illlllllllllllllll

550 é\/\ { / W g 550
AL L T g

5

Ct L1

0 3 20 T otV I ) O o R T o 5T 5O T O o O T 1T o T L T T

418 1 1520 1327 1024 721 519 2 16 30 14 28 11 25 8 22 7 21 4 18 ZIGSOISHHHO
MAY JUN  JuL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN  JuL
1987 1988
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DEPOSITORY INSTITUTIONS.
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YIELDS ON SELECTED SECURITIES

PERCENT AVERAGES OF DAILY RATES PERCENT
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LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: JULY 15, 1988.

30-DAY Y
i C 1AL e CORP! 1
1088 %% VPRER | actiPTances | SUVSROE | SOMORME | Mg
MAY 6 7.09 6.89 6.96 9.78 10.96 7.84
13 7.22 7.06 71 9.85 11.01 7.85
20 7.28 7.08 7.18 9.94 11.07 7.97
27 7.34 7.17 7.22 10:01 111 798
JUNE 3 7.50 738 7.34 10:00 11.09 7.87
10 7.45 7.36 733 9.93 11.08 7.78
17 7.44 7.35 7.33 9.80 10.97 7.73
24 7.85 7.43 7.83 9.79 10:94 7.77
sy i 7.82 7.56 7.48 9.82 10.97 774
8 776 7.60 7.59 984 11.02 7.78
5% 7iE7 7.64 7.72 9.%0 11.08 NIA.
29

NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.15 RELEASE.
* AVERAGES OF RATES AVAIL%.E

#% BOND BUYER'S AVERAGE INDEX OF 20 MUNICIPAL BONDS, THURSDAY DATA
N.A. = NOT AVAILABLE
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SELECTED INTEREST RATES
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MONEY STOCK (M2)
AVERAGES OF DAILY FIGURES
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ALL DEPOSITORY INSTITUTIONS
TOTAL TIME DEPOSITS v
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AVERAGES OF DAILY FIGURES
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BORROWINGS FROM FEDERAL RESERVE BANKS
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COMMERCIAL PAPER OF NONF INANCIAL COMPANIES

BILLIONS OF DOLLARS NOT SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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% DASHED LINE REPRESENTS DATA USING A NEW REPORTING PANEL AND 1S NOT COMPARABLE TO PREVIOUS DATA.

BUS INESS LOANS v
( COMMERCIAL AND INDUSTRIAL )
WEEKLY REPORTING LARGE COMMERCIAL BANKS 2/

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
305 T - T T 305
[ GOMPOUNDED ANNUAL RATES ~
i THE FOUR WEEKS _END ING 3
~ JUNE 29, 1988 FROM -

L THE FOUR WEEKS ENDING: i
300 — APR. 27, 1988 9. <\ 300
| MAR. 30, 1988  [5.1 b

2, 1988 10.3
— JAN. 27, 1988 8.4 -
| DEC. 30, 1987 8.1 .
SEP. 30, 1987 5.7
~ JuL. "1, 1887 3.9 Lar =
205 295
B V N
200 \/\\ I\\IA' 290
i /\\ 1988 MILLIONS -
285 MAY 25 297,547 _{ ogs
L JUN. 1 297,549
= \% 8 208,704
- 15 209,909
jin 22 300,360 _|
'3 20 298,849 5
o AR T 8 T T T I W llllllllIJlllIllIlHllIllI%o
820 317 1 1520 12 28 9 25 7 21 418 2 16 30 1327 1024 025 6 20 4 18 1 15 29 13 27
MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL
1987 1988

LATEST DATA PLOTTED WEEK ENDING: JUNE 29, 1088
17 BUSINESS LOANS INCLUDE BANKERS' ACCEPTANCES AND COMMERCIAL PAPER.
2/ BANKS WITH DOMESTIC ASSETS GREATER THAN §1.4 BILLION

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

11

igitized for FRASER
ttp://fraser.stlouisfed.org
ral Reserve Bank of St. Louis




DOLLAR'S TRADE-WE IGHTED EXCHANGE INDEX
AVERAGES OF DAILY FIGURES
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NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNOR'S H.10 RELEASE.

DATA ARE WEIGHTED AVERAGES OF THE FORE|GN-CURRENCY PRICE OF THE U.S. DOLLAR, COMPUTED USING
10 INDUSTRIAL COUNTRY CURRENCIES.

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER
http:/fraser.stlouisfed.org

ederal Reserve Bank of St. Loms






