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THE WEEK’S HIGHLIGHTS:

v Producer prices of finished goods declined at a seasonally adjusted
annual rate of 2.2 percent in February. On balance, producer prices
experienced little change during the past six months.

v Industrial production increased in February at a seasonally adjusted
annual rate of 1.8 percent. This increase follows revised rates of
increase of 3.6 percent in January and 5.5 percent in December.

v Retail sales, which are not adjusted for inflation, increased in
February at a 5 percent rate over January’s revised level of $128.6
billion. February sales were 4.7 percent above a year earlier.

v Business inventories increased 0.4 percent in January. This compares
with December’s revised increase of 0.9 percent.

v After declining 1.9 percent in January, housing starts rose 8.9
percent in February to a seasonally adjusted annual rate of 1.5 million
units.

Views expressed do not necessarily reflect official positions of the Federal Reserve System.
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES
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MONEY STOCK (MI1)
AVERAGES OF DAILY FIGURES
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MONEY MULTIPLIER v
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RAGES OF DAILY FIGUR
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TOTAL CHECKABLE DEPOSITS
AVERAGES OF DAILY F|GURES
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YIELDS ON SELECTED SECURITIES
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30-DAY 90-DAY
90 DAY C RC AL BANKERS " CORPORATE CORPORATE MUNICIPAL
1988 cD*'s 'APER ACCEPTANCES Asa BONDS Baa BONDS BONDS #ex
JAN. 1 7.38 7.45 Tolr 10.06 11.24 7.86
8 7.03 6.85 6.89 10.00 11.22 7.83
15 6.99 6.80 6.83 10.00 11.19 7.83
22 6.87 6.75 6.73 9.88 11.02 7.61
29 6.77 6.66 6.62 9.64 10.85 7.51
FEB. 5 6.63 8.59 6.50 9.46 10.71 7.49
12 6.54 6.47 6.43 9.42 10.62 7.40
19 6.64 6.61 6.55 9.41 10.60 7.55
26 6.61 6.53 6.48 9.33 10.56 7.52
MAR. 4 6.58 6.54 6.45 9.37 10.48 7.47
1 6.62 6.55 6.50 9.34 10.50 7.67
18 x| 662 6.57 6.52 9.37 10.55 N.A.

NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS*® H.!S RELEASE.
# AVERAGES RATES AVAILABLE

#oK BOND BUYER"S AVERAGE INDEX OF 20 MUNICIPAL BONDS, THURSDAY DATA
N.A. = NOT AVAILABLE
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SELECTED INTEREST RATES
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1088 OB b i BIEL o R T SECURITIES SECURTT &S
JAN. 1 6.81 5.73 6.32 6.66 8.38 9.05
8 7.02 5.86 6.35 6.66 8.37 9.07
15 6.81 5.81 6.33 6.63 8.33 9.08
22 6.89 5.85 6.37 6.45 8.08 8.79
29 6.66 5.74 6.19 6.33 7.91 8.61
FEB. 5 6.77 5.67 6.11 6.22 7.73 8.43
12 6.38 5.65 5.85 6.16 7.67 8.42
19 6.65 5,72 6.03 6.27 7.79 8.55
26 6.64 5.63 5.83 6.20 7.70 8.46
MAR. 4 6.60 5.63 5.86 6.20 7.63 8.44
11 6.5] 5.73 5.93 6.28 7.70 8.60
ég * 6.61 5.64 5.78 6.24 7.76 8.61
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WEEK) ENDING TWO DAYS EARLIER THAN DATE SHOWN

IN THE BOARD OF g(WERM)RS' H.15 RELEASE EXCLUDING LONG-TERM TREASURY
TED BY THIS BANK. TREASURY BILL YIELDS ARE ON A DISCOUNT BASIS.
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COMMERC | AL _BANK

TOTAL TIME DEPOSITS
AVERAGES OF DAILY FIGURES
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BORROWINGS FROM FEDERAL RESERVE BANKS
AVERAGES OF DAILY FIGURES
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COMMERC IAL PAPER OF NONF INANCIAL COMPANIES
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