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THE WEEK’S HIGHLIGHTS:

v From the four weeks ending December 28, 1987, to the four weeks
ending February 29, 1988, M2 increased at a 9.4 percent annual
rate.

v Interest rates generally are little changed from their levels of a month
ago. The three-month Treasury bill rate for the week of March 11
was 5.73 percent, compared with 5.65 percent for the week ending
February 12. The rate on five-year Treasury securities was 7.78
percent for the week of March 11, compared with 7.67 percent a
month earlier.

v Consumer credit outstanding increased by a seasonally adjusted $5.42
billion (an 11.2 percent rate) in January. The January level was up
6.7 percent from a year earlier.

v Total civilian employment rose 280,000 in February to a seasonally
adjusted 114.4 million. In February, the civilian unemployment rate
fell one-tenth of a percentage point to 5.7 percent, its lowest level
since July 1979.
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES
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MONEY STOCK (M1)
AVERAGES OF DAILY FIGURES
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LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 29, 1988
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS® H.6 RELEASE.

M1 1S THE SUM_OF CURRENCY HELD BY THE NONBANK PUBLIC, DEMAND DEPOSITS, OTHER CHECKABLE
DEPOSITS AND TRAVELERS CHECKS. 4 2
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MONEY MULTIPL |ER v

CURRENCY COMPONENT OF MONEY STOCK z
ERAGES OF DAILY FIGURES
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2/ CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS® H.8 RELEASE.
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TOTAL CHECKABLE DEPOSITS
AVERAGES OF DAILY FIGURES
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YIELDS ON SELECTED SECURITIES
AVERAGES OF DAILY RATES
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SELECTED INTEREST RATES
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COMMERC | AL BANK
SMALL TIME DEPOSITS v

LARGE TIME DEPOSITS
AVERAGES OF DAILY FIGURES
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COMMERC | AL _BANK

TOTAL TIME DEPCSITS
AVERAGES OF DAILY FIGURES
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BORROWINGS FROM FEDERAL RESERVE BANKS
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COMMERC AL PAPER OF NONF INANCIAL COMPANIES
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