January 21, 1988

THE WEEK'’S HIGHLIGHTS:

v U.S. industrial production advanced at a 1.8 percent annual rate
in December, compared with a 5.6 percent rate of increase in
November. The December level of production was up 5.1 percent
from a year earlier.

v The capacity utilization rate in December was 82.1 percent, up 2.4
percentage points from December 1986 and the highest since March
1980.

v Housing starts fell 16.2 percent in December to a seasonally adjusted
annual rate of 1,374,000 units. 1987 housing starts totaled
1,617,000 units, down 10.4 percent from 1986.

v Consumer prices rose at a 1.4 percent rate in December, and were
up 4.4 percent from a year earlier.

v Producer prices of finished goods declined in December at a 3.2
percent rate and stood 2.2 percent above their December 1986 level.
Over the past year, the increase was also 2.2 percent excluding food
and energy.
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES
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MONEY STOCK (M1 )
AVERAGES OF DAILY FGURES
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ONEY MULTIPLIER v

CURRENCY COMPONENT OF MONEY STOCK
RAGES OF DAILY FIGUR
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TOTAL CHECKABLE DEPOSITS
AVERAGES OF DAILY F|GURES
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YIELDS ON SELECTED SECURITIES
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SELECTED INTEREST RATES
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COMMERC | AL BANK
SMALL TIME DEPOSITS v

LARGE TIME DEPOSITS
AVERAGES OF DAILY FIGURES
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COMMERC | AL BANK

TOTAL TIME DEPOSITS
AVERAGES OF DAILY F|GURES
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BORROWINGS FROM FEDERAL RESERVE BANKS
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COMMERC AL PAPER OF NONF INANCIAL COMPANIES
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LATEST DATA PLOTTED WEEK ENDING: JANUARY 13, 1988
* Break in series. Beginning January 6, 1988, data reflect a new Teporting
panel. No historical data will be made available.
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1/ BUSINESS LOANS INCLUDE BANKERS' ACCEPTANCES AND COMMERCIAL PAPER.
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PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

11

Digitized for FRASER
http://fraser.stlouisfed.org

Federal Reserve Bank of St. Louis b





