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December 10, 1987

THE WEEK’S HIGHLIGHTS:

The adjusted monetary base series has been revised, beginning with this
issue of U.S. Financial Data. The reserve adjustment magnitude, the
component of the adjusted monetary base that measures the effects of
changes in reserve requirements, has been revised to reflect the structure
of reserve requirements specified in the Monetary Control Act of 1980.
These reserve requirements were phased in between November 1980 and
September 1987.

The revised monetary base series is somewhat lower than the previous
series. For instance, the revised figure for the two weeks ending December
2, 1987, is $268.3 billion, compared with $271.9 billion from the previous
series. In addition, the revised series indicates that the adjusted base rose
slightly faster over the past year than estimated previously. From the
four weeks ending December 3, 1986, to the four weeks ending December
2, the revised base rose 7.4 percent, compared with 7.2 percent growth
indicated by the previous series. For more information, see ‘’A Revision
in the Monetary Base’’ in the current issue of the Review published
by this Bank.

Views expressed do not necessarily reflect official positions of the Federal Reserve System.
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES

‘ BILLIONS OF DOLLARS SEASONALLY ADJUSTED BY THIS BANK BILLIONS OF DOLLARS
212 I T I 272
- 1987 BILLIONS —
~ SEP. 23 .5 -1
208 | 867 3 383:3 268
; 2l e 2
T Nov. ‘a4 0 g

18 266.9
s6e [ DEC- 2 26813 . 4
iR 7
- -/N/- -}

260 it 260
256 ) - 256
k. //\., a
252 ' 252
: /-—/ -

248 / 248
_// -

244 | 244
; "
ot bovabovpabensebendinnbipin b bl il deiglingling R

@22 5 19 3 17 31 14 28 11 25 11 25 8 22 6 20 3 17 | 1520 1228 9 23 7 21 4 18 2 18 30

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC
1986 1087

LATEST PLOTTED RESERVE MAINTENANCE PERIOD ENDING: DECEMBER 2, 1987
B o mémmm TR (e L A T R 2
MY 5 JUSi DDQETARYE BASE IS AVR?EhLEEF THEg SXMT("'

R0 i ROJUTED ok

RECENT DATA ARE PREL |MINARY.

ADJUSTED MONETARY BASE
COMPOUNDED ANNUAL RATES OF CHANGE,
AVERAGE OF TWO MAINTENANCE PERIODS ENDING:
12/3/88 2/25/87 5/6/87 ©6/3/BT T/1/87 71/29/87 8/26/8T7 10/7/87
T0 THE AVERAGE OF
TWO MAINTE!
PERIODS ENDI
5/ 6/87 10.3
8/ 3/87 9.0 6.7
7/ 1/87 7.5 4.7 0.3
7/20/87 7.0 4.5 1.3 0.8
8/26/8T7 7.4 5.4 3.5 3.9 7.0
10/ 7/87 6.9 5.1 3.6 3.8 5.5 6.3
"‘1:, A1/ 4/8T; sl 8 6.3 5.5 6.0 7.9 8.1 8.6
a5 N2/ 2/87 ¢ 7.4 6.1 5.4 5.9 7.3 8.2 7.6 10.6
s
¢
i }
1 2 T
A iy
i he S & ,: PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
i i # §% ¥
-
. il

igitized for FRASER
ttp://fraser.stlouisfed.org
ederal Reserve Bank of St. Louis




MONEY STOCK (MI1)
AVERAGES OF DAILY F|GURES
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MONEY MULTIPLIER v

CURRENCY COMPONENT OF MONEY STOCK
RAGES OF DAILY FIGUR
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TOTAL CHECKABLE DEPOSITS
AVERAGES OF DAILY FIGURES
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YIELDS ON SELECTED SECURITIES
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SELECTED INTEREST RATES
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COMMERC | AL _BANK
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BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
40 —— : — 410
— 1987 BILLIONS it
— 0CT. 26 374. -

400 __88\,. zs . - 400
= 16  380. =
E & :

390 : - 380
380 - // - 380
370 \\ SMALL TIME DEPOSITS / 7 370
5= e ———] | :

[ S— / -

e Pl
360 - — 360
s N — 4
350 | = 350
E 3 £ 3
& v bbb b b b b b b e b b b i ®
LATEST DATA PLOTTED WEEK ENDING: NOVEMBER 30, 1987
BILLIONS OF DOLLARS BILLIONS OF DOLLARS
330 . : . — 330
C 1987 BILLIONS -
325 —o¢T. 26 318. 325
= %V. 5 321. e
E 18 33 =
320 — 23 323! LARGE TIME DEPOSITS —| 320
E S0 3%2. ]
315 | T - 315
E= / V NI/ =
30 | e 3 310
305 = // - 305
300 = /_/ - 300
295 = = = 295
200 —/— = 200
1 r
oty b b b b b bvgdbea beva b b b gt o
620 317 |1 152012268 923 025 620 4 18 | 15 20 13 27 1024 7 21 5 10 2 16 30 14 28

OCT NOV  DEC  JAN
1986

LATEST DATA PLOTTED WEEK

FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC
1987

ENDING: NOVEMBER 30, 1987

1/ TIME DEPOSITS ISSUED IN DENOMINATIONS OF LESS THAN $100,000
2/ TIME DEPOSITS ISSUED [N DENOMINATIONS OF $100,000 OR MORE

igitized for FRASER
ttp://fraser.stlouisfed.org
ederal Reserve Bank of St. Louis

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS




COMMERC | AL _BANK
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BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
85 —— I 895
~ 1987  BILLIONS e
885 — OCT. 871.0 885
o ;és =
s 9 879.7 -

- 16 881.6 =
875 — 25 882.2 875
[ 30 83.0 ]

- -

: A
865 |- 7 - 865
E L 3
8ss [ 855
845 [ /_// — 845
= vy =
835 835
= 4 =
825 - =g - 825
- . -

815 |- // - e15
805 [t - 8os
E o
ottt bvven by v b b b b bene bega b b g

620 3 17 1 153 201220 923 9 25 6 20 4 18 1 15 20 13 27 10 24 T 21 5 19 2 16 30 14 28

OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC
1986 1987

LATEST DATA PLOTTED WEEK ENDING: NOVEMBER 30, 1987
TOTAL TIME IS THE SUM OF SAVINGS DEPOSITS, SMALL TIME DEPOSITS AND LARGE TIME DEPOSITS.

TOTAL TIME DEPOSITS

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
12/1/86 3/2/87 4/27/87 6/1/87 ©/20/87 T7T/27/87 8/31/87 ©/28/87

TO THE AVERAGE
OF FOUR WEEK
ENDING:

4/27/87 9.1

6/ 1/87 9.2 9.7

6/29/87 9.8 10.5 11.3

7/21/87 9.1 9.2 9.0 8.5

8/31/87 8.5 8.4 7.8 Tl 4.5

9/28/87 8.0 7.8 6.9 6.0 3.9 .9

11/ 2/87 8.5 8.4 8.0 7.6 6.3 T4l B.2
11/30/87 9.3 9.5 9.5 9.4 8.8 .9 1.8 16.2

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

igitized for FRASER
ttp://fraser.stlouisfed.org

ederal Reserve Bank of St. Louis



BORROWINGS FROM FEDERAL RESERVE BANKS
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COMMERCIAL PAPER OF NONF INANCIAL COMPANIES
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