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DEC U 0T November 27, 1987

THE WEEK’S HIGHLIGHTS:

v The federal government posted a $30.7 billion deficit in October,
the first month of fiscal year 1988. This compared with a $25.3 billion
deficit one year ago.

v The nation’s real GNP expanded at a 4.1 percent annual rate in
the third quarter. Thus far this year, real GNP has grown at a 3.7
percent rate.

v Personal income advanced at a 22.1 percent rate in October primarily
because of federal subsidy payments to farmers. Such income rose
at a 6.8 percent rate over the previous three months.

v New factory orders for durable goods increased 0.3 percent in October
and were up 9.5 percent from October 1986.

v Consumer prices rose at a 4.6 percent rate in October and were up
4.4 percent from a year earlier.
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES
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MONEY STOCK (M1 )
AVERAGES OF DAILY FIGURES
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LATEST DATA PLOTTED WEEK ENDING: NOVEMBER 16, 1087
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS® H.6 RELEASE.

Ml IS THE SUM_OF CURRENCY HELD BY THE NONBANK PUBLIC, DEMAND DEPOSITS, OTHER CHECKABLE
DEPOSITS AND TRAVELERS CHECKS.

MONEY STOCK (M1)

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
11/17/88 2/16/8T 4/13/87 5/18/87 ©/15/87 T7/13/8T 8/17/81 9/14/87
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5/18/87 13.5 10.0
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11/16/87 {4 4.8 4.8 2.3 6.0 6.2 9.0
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MONEY MULTIPL |ER v

CURRENCY COMPONENT OF MONEY STOCK #
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TOTAL CHECKABLE DEPOSITS
AVERAGES OF DAILY FIGURES
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TOTAL CHECKABLE DEPOSITS IS THE SUM OF DEMAND DEPOSITS AND OTHER CHECKABLE DEPOSITS AT ALL
DEPOSITORY INSTITUTIONS.
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YIELDS ON SELECTED SECURITIES
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30-DAY 90-DAY
90 DAY COMMERC | AL BANKERS* CORPORATE CORPORATE MUNICIPAL
1987 cD*S PAPER ACCEPTANCES | Ax BONDS BAA BONDS BONDS 30k
ocT. 2 7.80 7.45 7.62 10.34 11.49 8.53
9 8.19 7.52 8.04 10.48 11.61 8.66
16 8.73 7.86 8.59 10.73 11.78 9.17
23 7.90 7.28 7.73 10.68 1.77 8.72
30 7.42 6.95 7.26 10.25 11.35 8.43
NOV. 6 7.26 6.78 7.05 10.08 11.28 7.90
13 7.13 6.72 6.94 9.97 11.18 8.03
20 7.18 6.79 7.06 9.97 11.22 7.91
27 % 7.20 6.76 7.08 9.99 11.22 N.A.
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NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS® H.15 RELEASE.
VERAGES

OF RATES AVAIL,

B
#% BOND BUYER®S AVERAGE I&X OF 20 MUNICIPAL BONDS, THURSDAY DATA
N.A. - NOT AVAILABLE
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SELECTED INTEREST RATES
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NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS® H.15 RELEASE EXCLUDING LONG-T

SECURITIES WHICH ARE COMPUTED BY THIS BANK. TREASURY BILL YIELDS ARE ON A DISCOUNT BASIS.
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#% SEVEN-DAY AVERAGES FOR WEEK ENDING TWO DAYS EARLIER THAN DATE SHOWN
#3% AUCT |ON AVERAGE (DISCOUNT )
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COMMERC | AL BANK
SMALL TIME DEPOSITS v~

LARGE TIME DEPOSITS 2
AVERAGES OF DAILY F|GURES
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COMMERC | AL _BANK

TOTAL TIME DEPOSITS
AVERAGES OF DAILY FIGURES
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5/18/87 8.9 9.4

6/15/87 9.1 9.7 11.2
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11/716/87 8.9 9.1 9.4 9.0 8.7 8.5 10.1 13.5
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BORROWINGS FROM FEDERAL RESERVE BANKS
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COMMERCIAL PAPER OF NONF INANCIAL COMPANIES
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