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THE WEEK’S HIGHLIGHTS:

v The yield on three-month Treasury bills averaged 5.60 percent for
the week ending November 6, down sharply from the recent peak
of 6.98 percent in mid-October.

v The federal budget posted a $15.27 billion surplus in September,
yielding a deficit of $148.01 billion for fiscal 1987 (ending September
30, 1987). The budget deficit was $221.14 billion in fiscal 1986.

v The composite index of leading indicators decreased 0.1 percent in
September, the first decline in this index since January 1987.

v New factory orders for durable goods rose 1.8 percent in September,
following a decline of 2.3 percent in August. September orders were
up 5.5 percent from a year earlier.

v Querall business productivity, including farms, grew at a 2.9 percent
annual rate in the third quarter; output expanded at a 4.2 percent
rate and hours worked increased at a 1.3 percent rate. This measure
of productivity was up at a 1.6 percent rate from late 1986.
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIG

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BY T”'s 5*"‘ BILLIONS OF DOLLARS
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ADJUSTED MONETARY BASE

COMPOUNDED ANNUAL RATES OF CHANGE,
AVERAGE OF TWO MAINTENANCE PERIODS ENDING:
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107 7/87 7.1 5.1 5.7 4.5 4.7 6.2 T
117 4/87 7.5 5.8 6.5 5.6 6.0 7.5 8.5 7.8

.

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

igitized for FRASER
ttp://fraser.stfouisfed.org

ederal Reserve Bank of St. Legutiemmne



MONEY STOCK (M1 )

AVERAGES OF DAILY FIGURES
BILLIONS OF DoLLARS SEASONALLY ADJUSTED BILLIONS OF oLLARS
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RAGES OF DAILY FIGURES
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BILLIONS OF DOLLARS

TOTAL CHECKABLE DEPOSITS
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YIELDS ON SELECTED SECURITIES
AVERAGES OF DAILY RATES
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SELECTED INTEREST RATES

| PERCENT AVERAGES OF DAILY RATES
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BILLIONS OF DOLLARS
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COMMERC I AL _BANK

TOTAL TIME DEPOSITS
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BORROWINGS FROM FEDERAL RESERVE BANKS
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COMMERCIAL PAPER OF NONF INANCIAL COMPANIES
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