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THE WEEK’S HIGHLIGHTS:

v The commercial bank prime rate was increased on October 7 from
8.75 percent to 9.25 percent, the highest rate since March 1986.

v Business loans at weekly reporting large commercial banks increased
by $4.3 billion over the most recent eight weeks after dropping $18.6
billion since the end of 1986.

v Consumer installment credit increased $4.7 billion in August, or
at a 9.9 percent annual rate. Credit outstanding of $595.8 billion
in August was 5.7 percent above a year earlier.

v Nonfarm payroll employment grew at a 2.1 percent annual rate
between May and September, slightly slower than the 2.4 percent
pace over the previous four months.

v+ The nation’s civilian unemployment rate fell from 6 percent in
August to 5.9 percent in September, the lowest rate since November
1979
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES
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ADJUSTED MONETARY BASE
COMPOUNDED ANNUAL RATES OF CHANGE,
AVERAGE OF TWO MAINTENANCE PERIODS ENDING:
10/8/868 12/31/88 3/11/87 4/8/87 S/6/87 @/3/8T T/\/87 8/12/87

T0 THE AVERAGE OF
MA | NTENANCE
PERI10DS END INGt
3/11/87 1.1
4/ 8/87 9.7 7.1
5/ 6/87 10.1 8.3 7.5
6/ 3/87 9.3 7.5 6.1 8.0
T/ 1/87 8.2 6.2 4.4 5.1 1.5
8/12/87 7.9 6.2 4.9 5.4 3.4 3.4
9/ 9/87 8.0 6.5 5.5 6.1 4.7 5.0 7.3
10/ 7/87 7.6 6.1 5.2 5.6 4.4 4.6 6.0 6.0
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MONEY STOCK (M1)
AVERAGES OF DAILY FIGURES
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LATEST DATA PLOTTED WEEK ENDING: SEPTEMBER 28, 1987
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS® H.6 RELEASE.

Ml 1S THE SUM_OF CURRENCY D BY THE NONBANK PUBLIC, DEMAND DEPOSITS, OTHER CHECKABLE
DEPOSITS AhsD TRAVELERS %.
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MONEY STOCK (M1)

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
9/29/86 12/29/86 3/2/8T 3/30/87 4/27/87 5/25/87 6/29/87 T/21/87

TO THE AVERA
OF FOUR WEEK
END ING:
3/ 2/87 15.8
3/30/87 14.0 4.8
4/27/87 14.6 7.8 11.2
5/25/87 13.5 7.5 9.5 12.0
6/29/87 10.3 4.0 3.5 3.1 2.9
7/21/87 9.6 3.9 3.5 3.2 =1.0 -4.1
8/31/87 9.1 4.0 3.8 3.8 0.6 -0.9 4.3
9/28/87 8.4 3.6 3.2 3.0 0.4 -0.8 2.8 2.6

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER
http://fraser.stlouisfed.org
uis




EY MULTIPLIER v

MON
CURRENCY COMPONENT OF MONEY STOCK #

RAGES OF DAILY FIGURES
T Ve GERSONALLY ABUUSTED e
3.0 T T T 3.0
1987  BATIQ
JUL. 3 .
7 5
il ig é: ; M MULTIPLIER
2.9 |— SEP. 2 s: 2.9
b =]
2.8 / / 2.8
/\/—
2.7 2.7
o’]||l||| Lrrdrrrrfriedtd LEEEL LR L LS L Ll ||||||’°
11 25 822 620 317 | 1520 1226 9 29 925 620 418 1 15290 1327 1024 7 21 519

AUG SEP OCT NOV DEC
1988

LATEST DATA PLOTTED WEEK ENDING:
1/ RATIO OF MONEY STOCK (M1) TO

Digitized for FRASER
ttp://fraser.stlpuisfed.org
Federal Reserve Bank of St. Louis

JAN FEB MAR APR MAY

SEPTEMBER 28, 1987
ADJUSTED MONETARY BASE

JUN

1987

2/ CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS® H.8 RELEASE.

JUL AUG  SEP

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
1986 1987
LATEST DATA PLOTTED TWO WEEKS ENDING: SEPTEMBER 21, 1987

BILLIONS OF DOLLARS BILLIONS OF DOLLARS

198 . : 198
[ w w:s i |
= FOUR WEEK: 0 |

194 _-— - i‘- IW: /~ ] 194
e i _/‘ =l
T JUN. 29; CURRENCY -

Ton _*’A ; §§: | ,/f ¥
C B 38 ! ol 2]
33 L :

186 ~ 186
182 < 182
[ 19687 BILLIONS ™
_‘/—\/ AUG. 24 1837 &)

178 sep. °F 1888 — i7e
C 14 1940

21 19 .?
- 28 195. -
obitiitttti it iiitilititliiilill ) B T T Ol T T i ! 0
4 18 1 15 20 13 27 10 24 8 22 5 19 2 16 2 16 30 13 27 11 25 8 22 6 20 3 17 31 14 28 12 26

ocT

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS



TOTAL CHECKABLE DEPOSITS
VERAGES OF DAILY F1GURES
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YIELDS ON SELECTED SECURITIES
AVERAGES OF DAILY RATES
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30-DAY 90-DAY
DAY c Cl . CORPORATE CORPORATE NICIP,
1987 ] Varer's | a EARD}CES R BONDS Bar BONDS BONDS e
AUG. T 6.78 6.63 6.65 9.65 10.84 7.86
14 8.70 6.59 6.58 9.63 10.76 7.79
21 6.72 6.60 6.61 9.68 10.77 7.81
28 6.77 6.64 6.69 9.70 10.82 7.80
SEP. 4 7.00 6.87 6.96 9.87 11.00 8.05
1 7.38 7.29 7.29 10.15 11.23 8.38
18 7.41 7.35 7.35 10.28 11.40 8.32
25 7.43 7.34 7.37 10.25 11.42 8.30
ovt. .2 7.80 7.45 7.62 10.34 11.49 8.53
'g * 8.08 7.47 7.90 10.41 11.58 N.A.
23
30
DATA APPEAR IN THE BOARD OF GOVERNORS® H.15 RELEASE.
% A RATES AVATLABLE
o *S AVERAGE | OF 20 MUNICIPAL BONDS, THURSDAY DATA

N.A. = NOT AVAILABLE
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SELECTED INTEREST RATES
e AVERAGES OF DAILY RATES
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COMMERC | AL BANK
SMALL TIME DEPOSITS v

LARGE TIME DEPOSITS
AVERAGES OF DAILY FIGURES
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| COMMERC | AL BANK

TOTAL TIME DEPOSITS
| AVERAGES OF DAILY FIGURES
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9/28/87 6.8 8.2 7.8 8.1 7.2 6.5
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BORROWINGS FROM FEDERAL RESERVE BANKS
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COMMERCIAL PAPER OF NONF INANCI|AL COMPANIES

BILLIONS OF DOLLARS NOT SEASONALLY ADJUSTED BILLIONS OF DOLLAg:
100 T T T L
- 1987  MILLIONS s
[— AUG.26 77,384 px
o -7 I8 3 =
SR O :
i go ?s:azs e
90 e - %0
:"\r\/ \}_\\ -
- \/\\A /\ -

80 - \ V‘\—\/_/ -] 80
75 |- /\ \/_ - 75
v / 3
% *
obiiiberatonrntveadvnoedoenobooebooabovnedonedonedpgnploaedeass 0

820 317 1 1520 12 26 10 24 7 21 4 18 4 18 | 15 20 13 27 10 24 8 22 5 190 2 16 30 14 28
AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP  OCT
1986 1987
LATEST DATA PLOTTED WEEK ENDING: SEPTEMBER 30, 1987
BUSINESS LOANS v
( COMMERCIAL AND INDUSTRIAL )
WEEKLY REPORTING LARGE COMMERC!AL BANKS 2/
BILLIONS OF DOLLARS SEASONALLY' ADJUSTED BILLIONS OF DOLLARS
260 . r — 290
= GOMPOUNDED A RATES
= % mﬁ'ouni \ =
285 [~ THE E‘?)Enmks ?‘i.ﬁ%‘,"‘ \//\ —] 285
— JUL. 22, 1987 -3.4 \
— JUN. 24, 1987 -8.8 :1
280 R, 23! }%; :g‘g A 7 280
- MAR. 25, 1987 -5.5 I Ty =
[ DEC. 24, 1986 -0.1 =
|- SEP, 24, 1986 4.1 } \//\/f o]
275 / - 275
210 | / _,f\‘/ 270
208 |- // 1967 MilLions o 268
= AUG. 19 271,084 _|
e Ad gl
260 [~ " &l aiae %
& 16 271,744
£ 23 27se56 -
oberiburilvindeiedvennleni b besboeedeindeadeginiiinin? o,
620 317 11520 12 28 10 24 7 21 4 18 4 18 | 15 20 13 27 10 24 8 22 5 10 2 16 30 14 28

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
19868 1987

LATEST DATA PLOTTED WEEK ENDING: SEPTEMBER 23, 1987
1/ BUSINESS LOANS INCLUDE BANKERS' ACCEPTANCES AND COMMERCIAL PAPER.
2/ BANKS WITH DOMESTIC ASSETS GREATER THAN 81.4 BILLION
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