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THE WEEK’S HIGHLIGHTS:

v The nation’s July retail sales were up at a 13.7 percent annual rate
from May, and were 6 percent higher than a year earlier.

v The civilian unemployment rate fell to 6 percent in July—the lowest
level in this decade—from 6.1 percent in June. The decline was
associated with a 5.1 percent rate of increase in civilian employment.
Payroll employment rose at a 3.6 percent rate in July.

v New legislation provides a debt ceiling extension through September
23. Following passage, the Treasury announced a $28 billion
refunding schedule for the third quarter of this year. Renewed
negotiations on the debt ceiling are expected following Congress’
August recess.

v»  The President signed legislation providing $10.8 billion to recapitalize
the Federal Savings and Loan Insurance Corporation. This law
abolishes the nonbank bank loophole, restricts, temporarily, some
new activities of commercial banks and requires, by 1990, faster
crediting of checks deposited in depository institutions.
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1/14/87 10.7

2/11/87 11.0 12.5

3/11/87 9.8 10.2 7.6

4/ 8/87 8.9 8.8 5.9 2.5

5/ 6/87 9.3 9.4 7.5 5.8 7.5

6/17/87 8.4 8.1 6.3 4.9 5.5 6.8

7/15/87 7.7 7,2 5.3 4.0 4.3 4.8 1.8

8/12/87 7.8 7.1 5.5 4.4 4.7 5.2 3.1 3.2
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MONEY STOCK (M1)
AVERAGES OF DAILY F]GURES

LATEST DATA PLOTTED WEEK ENDING: AUGUST 3, 1087
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS® H.8 RELEASE.
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YIELDS ON SELECTED SECURITIES
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JUNE 5 6.99 6.87 6.90 9.38 10.61 7.97
12 6.98 6.86 6.83 9.36 10.58 7.83
19 6.88 6.85 6.79 9.30 10.48 7.63
26 6.91 6.87 6.81 9.25 10.43 7.72
JuLy 3 6.88 6.82 6.75 9.33 10.52 7.81
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SELECTED INTEREST RATES
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LARGE TIME DEPOSITS
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BORROWINGS FROM FEDERAL RESERVE BANKS
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COMMERC IAL PAPER OF NONF INANCIAL COMPANIES
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