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THE WEEK’S HIGHLIGHTS:

v

Real gross national product increased at a 2.6 percent annual rate
in the second quarter of this year. Over the first half of 1987, real
GNP increased at a 3.5 percent rate, compared with a 2.2 percent
rate for all of 1986.

The implicit price deflator for gross national product rose at an annual
rate of 3.8 percent in the second quarter. Over the first half of 1987,
the deflator rose at a 4 percent rate, compared with a 2.2 percent
increase during 1986.

Personal income increased at a 4.3 percent annual rate in June.
Personal income has risen at a 6.6 percent rate over the first half
of 1987.

Personal consumption expenditures rose at an 8.7 percent annual
rate in June, following a slight decrease in the previous month. Over
the first half of 1987, personal consumption expenditures rose at
a 4.3 percent rate.

The composite index of leading indicators increased 0.8 percent in

June. The June increase followed a revised 0.5 percent increase for
May.
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES
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MONEY STOCK (M1)
AVERAGES OF DAILY FIGURES
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LATEST DATA PLOTTED WEEK ENDING: JULY 20, 1987
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS® H.8 RELEASE.
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MONEY STOCK (M1)

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
7/21/88 10/20/86 12/22/88 1/19/87 2/23/87 3/23/8T 4/20/87 5/18/87
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12/722/868 19.3
1719787 20.1 25.0
2/23/87 186.2 16.8 8.9
3/23/87 14.9 14.5 7T 0.9
4/20/87 14.2 13.7 8.0 3.3 7.0
5/18/87 14.4 13.9 9.4 6.1 9.8 12.3
6/22/87 12.0 10.8 6.2 3.2 4.8 4.8 3.0
7/20/87 10.7 9.2 4.8 2.0 3.1 2.6 0.8 -5.3
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MONEY MULTIPLIER v

CURRENCY COMPONENT OF MONEY STOCK #
ERAGES OF DAILY F16

RATIO SEASONALLY ADJUSTED
3.0 T T T
1987  RATIO
MAY 1; ;
s 88 T M! MULTIPLIER
2.9 3 % §
3 JuL. 13 2826

NAAT AL

2.7

o TLLLLlil bl

LLLL et iingl

HERENEN]

E

JUN JUL AUG SEP OCT NOV DEC

JAN FEB MAR APR

111l
21630 14 28 11 256 8 22 620 3 I7 | 1520 1226 0 25 © 25 620 4 18 | 15 20 13 27 10 24

MAY  JUN JUL  AUG

RATIO
3.0

2.9

2.7

196

184

176

1086 1987
LATEST DATA PLOTTED TWO WEEKS ENDING: JULY 13, 1987
BILLIONS OF oou.n.ms BILLIONS OF DOLLARS
196
T
oumeo AMUAL L RATES 7
192 mmc o 7
mlm. 4 -
L ”y 8 } ; 9 /f _
- MAR: § P 1987 6.7 v W
188 —FEB. 23, 1987 5 ——
- JAN. 19, 1987 CURRENCY ,._/ 4
- ocT. 20, | g &
[ du, 317 | o
184 -
- —/,_f—/ =
180
I~
P // 1987 BILLIONS -]
JUN. .
- . Jui lg? <
176 ik 81 —_—
i -8 181 o
L 192, —
2 3
P 5 5 9 5 T O 8 O L1l
210 3 14 28 11 25 8 22 620 3 17 1 15 29 12 26 9 25 © 25 B8 20 4 18

JUN  JUL AUG SEP OCT NOV DEC

LATEST DATA PLOTTED WEEK ENDING: JULY 20,

igitized for FRASER
ttp://fraser.stlouisfed.org
ederal Reserve Bank of St. Louis

JAN FEB MAR APR

1987
17 RATIO OF MONEY STOCK (M]) TO ADJUSTED MONETARY BASE
2/ CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS® H.8 RELEASE.

115 20 13 27 10 24

MAY  JUN JUL  AUG

1987

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

B3



TOTAL CHECKABLE DEPOSITS
AVERAGES OF DAILY F|GURES
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COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
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TO THE AVERAGE
gF FOUR WEEKS
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12/22/88 23.8

1/19/87 24.5 31.1

2/23/87 18.8 19.2 7.4

3s23/87 17.0 16.3 6.5 -2.1

4/20/87 16.4 15.5 7.5 1.8 T T

5/18/87 16.8 15.8 9.5 5.4 11.0 14.5

8/22/87 13.4 1.7 5.4 1.6 4.3 4.2 1.4

7/20/87 11.8 9.5 3.5 0.1 1.9 1.3 =1.5 -9.2
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YIELDS ON SELECTED SECURITIES
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DAY CORERCIAL |  BANGIRS® CORPORATI ORATE NICIPAL
1987 Co% PAPER ACCEPTANCES | Kk BONDS | Bk BoroS ' e
JUNE 5 6.99 6.87 6.90 9.38 10.6] 7.97
12 6.98 6.86 6.83 9.36 10.58 7.83
19 6.88 6.85 6.79 9.30 10.48 7.63
26 6.91 6.87 6.81 9.25 10.43 7.72
JuLy 3 6.88 6.82 6.75 9.33 10.52 7.81
10 8.73 6.65 6.63 9.31 10.52 7.87
17 6.64 6.52 6.52 9.38 10.57 7.66
24 6.65 6.49 6.53 9.46 10.62 Ti72
31 6.72 6.55 6.62 9.54 10.72 N.A.
AUG. 7
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28

r%‘ﬁ‘ﬁ‘:ﬁ"ﬁ m,‘f" IN THE BOARD OF GOVERNORS® H.15 RELEASE.

OF 20 MUNICIPAL BONDS, THURSDAY DATA
= NOT AVAILABLE

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS

.

igitized for FRASER
ttp://fraser.stlouisfed.org
ederal Reserve Bank of St. Louis




SELECTED INTEREST RATES
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1987 F ] 1L BILL e ILL SECURITIES SECURITIES
JUNE & 6.65 5.70 6.10 6.44 8.19 8.85
12 8.70 5.55 5.99 6.36 8.10 8.77
19 6.75 5.85 5.95 6.29 7.87 8.55
26 6.79 5.77 5.93 6.32 7.91 8.58
JuLy 3 8.6l 5.68 6.00 6.25 7.96 8.66
10 6.64 5.61 5.68 6.20 7.9 8.62
17 6.52 5.58 5.54 6.11 7.93 8.69
24 6.57 5.66 N.A. 6.26 8.05 8.84
31 x| 6.63 5.85 N.A. 8.40 8.16 8.95
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COMMERC | AL _BANK
SMALL TIME DEPOSITS v

LARGE TIME DEPOSITS #
AVERAGES OF DAILY FIGURES
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COMMERC | AL _BANK

TOTAL TIME DEPOSITS
AVERAGES OF DAILY F|GURES
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BORROWINGS FROM FEDERAL RESERVE BANKS
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COMMERCIAL PAPER OF NONF INANCI|AL COMPANIES
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