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THE WEEK'S HIGHLIGHTS:

v Consumer prices rose at a 4.3 percent annual rate in June, bringing
the increase for the first six months of this year to 5.4 percent, up
sharply from the 1.2 percent increase during the previous 12 months.

v M2 increased $3.1 billion in June. Since last November, M2 has
risen at a 4.2 percent rate, below the bottom of the target range (5%

percent) announced in February by the Federal Open Market
Committee.

v Business loans at weekly reporting large commercial banks fell
$2.648 billion in the week ending July 8, continuing the runoff of
the dramatic November-December surge last year.

v Housing starts fell in June for the fourth consecutive month,
reaching a $1.6 million seasonally adjusted annual pace. Starts were
13.7 percent below the pace a year earlier.

v The U.S. Treasury postponed auctions of $13.2 billion of 13- and
26-week bills and $9.75 billion of two-year notes this week, due to
reversion of the nation’s debt ceiling to $2.11 trillion from $2.32
trillion effective at midnight Friday, July 17.
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES

LATEST PLOTTED RESERVE MAINTENANCE PERIOD ENDING: JULY 15, 1087

THE _ADJUSTED MONETARY BASE N FINADCI INST ITU‘I’I% AT FEDERAL
V; S, _CURRENCY IN IRCULAT I IN THE Vi TS OF ALL
1TORY INSTITUTIONS ) RE REOUI MTIO CHANGES . MA.JOR
SOURCE OF THE JUgEIED MONE ARY ASE DATA ARE ﬁ Eg sY THIS
BANK. A DETAILI SCRIPTION OF THE ADJU Y B IS AVAILABLE FROM THI

RECENT DATA ARE PREL IMINARY.
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ADJUSTED MONETARY BASE
COMPOUNDED ANNUAL RATES OF CHANGE,
AVERAGE OF TWO MAINTENANCE PERIODS ENDING:
7/16/88 10/8/86 12/17/88 1/14/87 2/11/87 3/11/87 4/8/87 5/20/87
10 THE AVERAGE OF
gEgIODS EthNGn

12/17/86 9.6

1714787 10.4 13.1

2/11/87 10.7 13.1 13.8

3/11/87 9.7 11.1 9.9 7.6

4/ 8/87 8.9 9.7 8.0 5.9 2.5

5/20/87 9.1 9.8 8.7 7.4 5.8 7.2

6/17/87 8.5 8.9 7.5 6.3 4.9 5.5 6.8

7/15/87 7.8 8.0 6.5 5.3 4.0 4.3 4.8 0.7
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MONEY STOCK (M1)
AVERAGES OF DAILY F|GURES
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LATEST DATA PLOTTED WEEK ENDING: JULY 13, 1987
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS® H.6 RELEASE.

Ml 1S THE SUM_OF CURRENCY HELD BY THE NONBANK PUBLIC, DEMAND DEPOSITS, OTHER CHECKABLE
DEPOSITS AND TRAVELERS CKS.

MONEY STOCK (MI1)

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:

7/14/86 10/13/86 12/15/868 1/12/87 2/16/87 3/16/87 4/13/87 5/11/87
T0 THE AVERAGE
FOUl EKS

OF R WE
ENDING:
12/15/86 18.4
1/12/87 21.2 7.2
2/16/87 16.4 17.1 11.7
3/16/87 15.4 15.3 10.4 -0.1
4/13/87 14.0 13.2 8.5 0.7 5.0
5/11/87 15.0 14.8 11.6 6.1 11.4 13.5
6/15/87 12.8 11.8 8.3 3.6 6.5 6.2 7.9
7/13/87 1.2 9.7 6.2 1.9 3.8 3.0 3.2 -5.5
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Digitized for

LATEST DATA PLOTTED WEEK ENDING: JULY 13, 18987
1/ RATIO OF MONEY STOCK (M1 ) TO ADJUSTED MONETARY BASE
2/ CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS® H.6 RELEASE.

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

FRASER

ttp://fraser.stlouisfed.org
ederal Reserve Bank of St. Louis



TOTAL CHECKABLE DEPOSITS
AVERAGES OF DAILY FIG

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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LATEST DATA PLOTTED WEEK ENDING: JULY 13, 1987

TOTAL CHECKABLE DEPOSITS IS THE SUM OF DEMAND DEPOSITS AND OTHER CHECKABLE DEPOSITS AT ALL
DEPOSITORY INSTITUTIONS.

TOTAL CHECKABLE DEPOSITS

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:

7/14/86 10/13/86 12/15/86 1/12/87 2/16/87 3/16/87 4/13/87 5/11/87
TO THE AVERAGE
OF FOUR WEEKS
END ING

12/15/86 22.4

1/12/87 26.4 34.6

2/16/87 19.1 19.5 11.5

3/16/87 7.7 17.2 10.1 -4.1

4/13/87 16.1 14.8 8.3 =gl 4.9

5/11/87 17.5 17.0 12.5 5.0 13.3 16.4

6/15/87 14.5 13.0 8.2 1.9 6.5 6.2 7.9

7/13/87 12.3 10.3 5.4 =0.2 2.9 1.9 1.7 -9.4
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YIELDS ON SELECTED SECURITIES
AVERAGES OF DAILY RATES

PERCENT
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LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: JULY 24, 1987.
30-DAY 90-DAY
90 DAY COMMERC | AL BANKERS® CORPORATE CORPORATE MUNICIPAL
1087 cD*S PAPER ACCEPTANCES | AAx BONDS BAA BONDS BONDS aex
MAY 1 6.78 6.59 6.70 9.2] 10.37 7.85
8 6.85 6.76 6.77 9.21 10.45 7.86
15 6.89 6.78 6.84 9.25 10.45 7.82
22 7.23 6.94 7.16 9.49 10.62 8.31
29 7.03 6.88 6.98 9.40 10.58 8.03
JUNE 5 6.99 6.87 6.90 9.38 10.61 7.97
12 6.98 6.86 6.83 9.36 10.58 7.83
19 6.88 6.85 6.79 9.30 10.48 7.63
26 6.91 6.87 6.81 9.25 10.43 7.72
JuLy 3 6.88 6.82 6.75 9.33 10.52 7.8]
10 6.73 6.65 6.63 9.31 10.52 7.67
17 6.64 6.52 6.52 9.36 10.57 7.66
24 » 6.64 6.48 6.51 9.30 10.59 NIA.
NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS® H. |5 RELEASE.
XA S OF RATES AVAILABLE
i BUYER*S AVERAGE INDEX OF 20 MUNICIPAL BONDS, THURSDAY DATA
N.A. = NOT AVAILABLE
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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SELECTED INTEREST RATES
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LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: JULY 24, 1687.
| 8-MONTH |-YEAR 5-YEAR LONG-TERM
FEDERAL TR URY TRE; RY TREASURY TREASURY TREASURY
1987 FUNDS 3o BILL BILL »enex BILL SECURITIES SECURITIES
MAY 1 6.50 5.69 6.14 6.31 7.92 8.63
8 7.30 5.61 6.16 6.39 8.09 8.73
| 15 6.75 5.69 5.74 6.54 8.24 8.82
22 6.77 5.68 6.34 6.71 8.52 9.10
29 6.80 5.67 6.18 6.48 8.23 8.79
| JUNE 5 6.65 5.70 6.10 6.44 8.19 8.85
12 6.70 5.55 5.99 6.36 8.10 8.77
i 19 6.75 5.65 5.95 6.29 7.87 8.55
26 6.79 5.77 5.93 6.32 7.9] 8.58
JuLy 3 6.61 5.68 6.00 6.25 7.96 8.66
| o 1 6.64 5.61 5.68 6.20 7.91 8.62
| 17 6.52 5.58 5.54 6.11 7.93 . B.69
234 % 6.57 5.63 N.A. 6.22 8.00 8.82
NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS® H.15 REL XCLUD ING LONG-TERM T y
g ; SECURITIES whicH &gl_ﬁw'iuwg B TS EAN  TREASORY BTLL Y TECDACARE G TN TREASURY S
X SEVEN-DAY AVERAGES FOR WEEK ENDING TWO DAYS EARLIER THAN DATE SHOWN

#Ex AUCTION AVERAGE (DI )

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

£
Digitized for FRASER

http://fraser.stlouisfed.org
ederal Reserve Bank of St. Louis e T



8

COMMERC | AL BANK
SMALL TIME DEPOSITS v

LARGE TIME DEPOSITS 2
AVERAGES OF DAILY F|GURES
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1/ TIME DEPOSITS ISSUED IN DENOMINATIONS OF LESS THAN $100,000
2/ TIME DEPOSITS ISSUED IN DENOMINATIONS OF $100,000 OR MORE
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‘ COMMERC | AL BANK

TOTAL TIME DEPOSITS
| AVERAGES OF DAILY FIGURES

7/14/86 10/13/86 12/15/86 1/12/87 2/16/87 3/16/B7 4/13/87 5/11/87
TO THE AVERAGE
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TOTAL TIME IS THE SUM OF SAVINGS DEPOSITS, SMALL TIME DEPOSITS AND LARGE TIME DEPOSITS.
TOTAL TIME DEPOSITS
COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
|
| OF FOUR WEEKS
END ING:
12715788 1.3
1/12/87 3.2 5.9
‘ 2/18/87 3.7 6.1 10.1
3/16/87 4.1 6.2 9.1 6.7
| 4/13/87 4.6 6.7 9.2 7.8 8.2
| 5/11/87 5.3 7.4 9.6 8.5 9.3 10.8
| 6/15/87 5.8 7.8 9.8 9.0 (A S Y
| 7/13/87 6.1 8.0 9.8 9.1 Q.7 104 . 10,7 10.2
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BORROWINGS FROM FEDERAL RESERVE BANKS
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COMMERCIAL PAPER OF NONF INANCIAL COMPANIES
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BUS INESS LOANS V
( COMMERC IAL AND INDUSTRIAL)
WEEKLY REPORTING LARGE COMMERCIAL BANKS 2/
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LATEST DATA PLOTTED WEEK ENDING: JULY 8, 1987
1/ BUSINESS LOANS INCLUDE BANKERS' ACCEPTANCES AND COMMERCIAL PAPER.
2/ BANKS WITH DOMESTIC ASSETS GREATER THAN $1.4 BILLION
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