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THE WEEK'S HIGHLIGHTS:

s Ml fell by $8 billion during the week ending June 8.

is U.S. producer prices of finished goods rose 0.3 percent in May, or 
at a 3.7 percent annual rate. This price index has increased at an 
average annual rate of 4.7 percent since January.

s The seasonally adjusted index of U. S. industrial production increased 
at a compounded annual rate of 5.8 percent in May. The May 
increase followed a revised decline of 0.9 percent in April.

s Housing starts fell 2.7 percent in May to a seasonally adjusted annual

rate of 1,620,000 units.

ts First-quarter growth of seasonally adjusted real GNP was revised 
upward to an annual average rate of 4.8 percent from 4.4 percent. 
The revision reflects an upward revision in the estimate of net exports 
of goods and services in the first quarter.
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES
SEASONALLY ADJUSTED BY THIS BANKBILLIONS OF DOLLARS 

268 ------------- .---------- -------
ILL IONS OF DOLLARS 
---------------------------- 268

“ APR. 261 . I
262.0
263.9
263.3
264.1
264.0

8 22 5 10 3 17 31 14 28 II 25 11 25 8 22 8 20 3 17
APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR 

1986 ,

LATEST PLOTTED RESERVE MAINTENANCE PERIOD END INGi JUNE 17, 1987

MAY JUN

circulatiwTcurrency
c^n2?i-T?PYTL^Ii.TUT 1 ) AN8 AN ADJUSTMENT FOR RESERVE REQUIREMENT RATIO CHANGES THE MAJOR

RECENT DATA ARE PRELIMINARY.

TO THE AVERAGE OF 
TWO MAINTENANCE 
PERIODS ENDING:

ADJUSTED MONETARY BASE 

COMPOUNDED ANNUAL RATES OF CHANGE,

AVERAGE OF TWO MAINTENANCE PERIODS ENDING:

6/18/86 9/10/86 11/19/86 12/17/86 1/14/87 2/11/87 3/11/87 4/22/87

11/19/86 8.9
12/17/86 9. 1 9.3
1/14/87 9.8 10.5 12.2
2/11/87 10. 1 10.9 12.4
3/11/87 9.3 9.6 9.8
4/22/87 8.7 8.7 8.5
5/20/87 8.9 8.9 8.8
6/17/87 8.4 8.2 7.9

13.8
9.9
8.3
8.7
7.7

7.6
6.5
7.4
6.5

4. 1 
5.8
5. I

7.2
5.8 6.4
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MONEY STOCK (Ml)
AVERAGES OF DAILY. FIGURES

SEASONALLY ADJUS ILU BILLIONS OF DOLLARS 
-------------------------------

BILLIONS OF DOLLARS 
780 ---------- 1---------- 1--------

llll LU
23 0 23 6 20 4 1® IS 2025 8 22 0 20 3 17 1 15 20 12 25 05 10 2 10 30 14 28 It

APR MAYJAN FEBOCT NOVJUL AUGAPR MAY

LATEST DATA PLOTTED WEEK ENDING; JUNE 8, 1987

CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.

Ml IS THE SUM OF CURRENCY HELD BY THE NONBANK PUBLIC, DEMAND DEPOSITS, OTHER CHECKABLE 
DEPOSITS AND TRAVELERS CHECKS.

MONEY STOCK (Ml )

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING;

6/9/86 9/8/86 11/10/86 12/8/86

TO THE AVERAGE 
OF FOUR WEEKS 
ENDING:

11/10/86 16. 1
12/ 8/86 17.4
1/ 5/87 20.6
2/ 9/87 16.5
3/ 9/87 15.7
4/ 6/87 14.5
5/11/87 15. 1
6/ 8/87 13.7

17.0
22.7
15.7

33.9
17.2 14.0

14.7 15.3 12.4
13.0 12.8 10. 1
14. 1 14.3 12.5
12.4 12.0 10.2

1/5/87

0.9 
1 .5 
6.6 
5.0

2/9/87

5.9
11.5
8.2

3/9/87 4/6/87

12.6
8.0 10.3
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MONEY MULTIPLIERS 
CURRENCY COMPONENT OF MONEY STOCK 2/

AVERAGES OF DAILY FIGURES
StASUNALLY ADJUSTEDRATIO

RATIO

1987 RATIO

UJ. 23 2.850
“R. 6 2.834

20 2.882 
*Y 4 2.857

18 2.850
JN. I 2.882

Ml MULTIPLIER

111 I I I
7 21 0 10 2 IS SO 14 28 II 25 8 6 20 3 17 1 15 20 12 26 0 23 0 23 6 20 4 IS I IS 20
APR MAY JUL AUG OCT NOV JAN FEB APR MAY

LATEST DATA PLOTTED TWO WEEKS ENDINGt JUNE 1, 1987

BILLIONS OF DOLLARS 
1»0 ---------- 1---------- 1--------

BILLIONS OF DOLLARS 
------------------------------- 196

_ COMPOUND!■D ANNUAL RATES 
•. AVERAGE OF 
WEEKS ENDING 
1987 FROM 
WEEKS ENDINGt

1987 8.3
1987 6.8
1987 6.7

CURRENCY

1981 BJJL11QNS

UI I I I II I I I I I I I I I
7 21 5 10 2 IS 30 14 28 II ® 22 8 20 3 17 I is 20 | 2 26 8 23 0 23 6 20 4 18 I 15 20
APR MAY JUL AUG OCT NOV JAN FEB APR MAY

LATEST DATA PLOTTED WEEK ENDINGt JUNE 8, 1987

1/ RATIO OF MONEY STOCK (Ml ) TO ADJUSTED MONETARY BASE 

2/ CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.
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TOTAL CHECKABLE DEPOSITS
AVERAGES OF DAILY FIGURES

SEASONALLY ADJUSTED BILLIONS OF DOLLARS 
----------------- -------------  575BILLIONS OF DOLLARS 

575 ---------- 1---------- 1--------

BILLIONS

553.0

557.0
560.4
556.5
548.6

1 ILL
15 20 12 20 9 25 0 25 6 20 4 105 10 2 10 30 14 28 II 25 8 22 0 20 3 17

APR MAYJAN FEBOCT NOVJUL AUGAPR MAY

LATEST DATA PLOTTED WEEK ENDING: JUNE 8, 1987
TOTAL CHECKABLE DEPOSITS IS THE SUM OF DEMAND DEPOSITS AND OTHER CHECKABLE DEPOSITS AT , 
DEPOSITORY INSTITUTIONS.

TOTAL CHECKABLE DEPOSITS

COMPOUNDED ANNUAL RATES OF CHANGE AVERAGE OF FOUR WEEKS ENDING:

6/9/86 9/8/86 11/10/86 12/8/86 1/5/87 2/9/87 3/9/87 4/6/87

TO THE AVERAGE
OF FOUR WEEKS
ENDING:

11/10/86 19.3
12/ 8/86 21.2 20.7
1/ 5/87 25.7 28.8 45.0
2/ 9/87 19.5 18.1 19.7 14.5
3/ 9/87 18.4 16.7 17.2 12.8 -3.0
4/ 6/87 16.8 H.8 14.3 10.4 -1.2 6.0
5/11/87 17.8 16.3 16.5 13.8 5.6 13.3 15.1

6/ 8/87 15.8 13.9 13.3 10.6 3.6 8.7 8.5 11.1

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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YIELDS ON SELECTED SECURITIES
AVERAGES OF DAILY RATES

PERCENT
—i 11.0

■PAN R<

* 13 « 11 w 5 IT SI 14 26 12 26 0 23 6 20 6 20 9 17 I 18 20 12 26
APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN 

1986 10g7

LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING* JU19, 1987.

90 DAY 
CD'S

30-DAY
COMMERCIAL

PAPER

90-DAY
BAMCERS*

ACCEPTANCES
CORPORATE 
Aaa BONDS

CORPORATE 
Baa BONDS

MUNICIPAL 
BONDS NBK

MAY

JUNE

3
10
17
24

I
8 

15 
22 
29 

5 
12 
19 : 
26

6.30
6.30
6.65
6.58
6.78
6.85 
6.89 
7.23 
7.03 
6.99 
6.98
8.86

6.30
6.23
6.50
6.39
6.59
6.76
6.78
6.94
6.88
6.87
6.86
6.85

6.21
6.23
6.52
6.49
6.70
6.77 
6.84 
7. 16 
6.98 
6.90 
6.83
6.78

8.50
8.56
8.82
9.07
9.21
9.21
9.25
9.49
9.40
9.38
9.36
9.32

9.72
9.77

10.05
10.23
10.37
10.45
10.45
10.62
10.58
10.61
10.58
10.51

6.93
7.27
7.90
7.82
7.85
7.86
7.82 
8.31 
8.03 
7.97
7.83 
N. A.

maverages^rates available the 80ar° " S0VEflN0RS‘ H-,e release.

«* BOND BUYER'S AVERAGE If’EJEX OF 20 MUNICIPAL BONDS, THURSDAY DATA 

N.A. - NOT AVAILABLE

PREPARED BY FEDERAL RESERVE BAM* OF ST. LOUIS
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SELECTED INTEREST RATES
AVERAGES OF DAILY RATES

TREASURY "SECJR ITIES

DISCOUNT RATE

4 1® 2 10 90 15 27 II 25 S 22 5 19 3 17 31 14 28 12 26 9 23 6 20 6 20 3 17 1 15 29 12 26
JUN JUL NOV DEC FEB MAR APR

PERCENT
II.0

10.0

9.0

1986 1987

LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING* JUNE 19, 1987.

1987
FEDERAL 

FUNDS Ml

3-MONTH
TREASURY

BILL

6-MONTH 
TREASURY 
BILL mat

1-YEAR 
TREASURY 

BILL

5-YEAR 
TREASURY 

SECURITIES

LONG-TERM
TREASURY

SECURITIES

APR. 3 6.21 5.56 5.80 5.81 7.09 7.94
10 6.13 5.62 5.63 5.87 7.24 8.06
17 6.41 5.80 6.08 6. 19 7.68 8.43
24 6.26 5.54 6.00 6.24 7.83 8.62

MAY 1 6.50 5.69 6. 14 6.31 7.92 8.63
8 7.30 5.61 6. 16 6.39 8.09 8.73

15 6.75 5.69 5.74 6.54 8.24 8.82
22 6.77 5.68 6.34 6.71 8.52 9. 10
29 6.80 5.67 6. 18 6.48 8.23 8.79

JUNE 5 6.65 5.70 6. 10 6.44 8. 19 8.85
12 6.70 5.55 5.99 6.36 8. 10 8.77
19 K 
26

6.75 5.64 5.96 6.29 7.89 8.54

NOTE* CURRENT DATA APPEAR ........................T
SECURITIES WHICH ARE COMPUTED BY THIS BANK. 

* AVERAGES OF RATES AVAIL "

N THE BOARD OF GOVERNORS' H.15 RELEASE EXCLUDING LONG-TERM TREASURY 
---------------------------------------- TREASURY BILL YIELDS ARE ON f ---------------------------

AVERAGES OF RATES AVAILABLE
t SEVEN-DAY AVERAGES FOR WEEK ENDING TWO DAYS EARLIER THAN DATE SHOWN 
rn AUCTI ON AVERAGE ( DISCOUNT )

A DISCOUNT BASIS.

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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COMMERCIAL BANK 
SMALL TIME DEPOSITS^ 
LARGE TIME DEPOSITS 2/

AVERAGES OF DAILY FIGURES
SEASONALLY ADJUSTED BILLIONS OF DOLLARS 

----------------- -------------  4,0
BILLIONS OF DOLLARS 
410 ---------- 1---------- 1--------

ISfiL BILLIONS.
356.7
356.5

357.3

SMALL TIME DEPOSITS

LATEST DATA PLOTTED WEEK ENDINGt JUNE 8, 1987

ILL IONS OF DOLLARS 
—I---------- -------------  315

BILLIONS OF DOLLARS 
315 ---------- 1---------- 1--------

BILLIONS

_ MAY 309.5
310.5
310.0
311.1
311.3
313.9

LARGE TIME DEPOSITS

I I I I 1 1 I I
I 15 29 12 26 9 23 9 23 6 20 4 18 1 IS 292 16 30 14 28 II 25 8 22 8 20 3 177 21 5 19

APR MAYJAN FEBOCT NOVJUL AUGAPR MAY
19871986

LATEST DATA PLOTTED SEEK ENDINGt JUNE 8, 1987

1/ TIME DEPOSITS ISSUED IN DENOMINATIONS OF LESS THAN 8100,000 

2/ TIME DEPOSITS ISSUED IN DENOMINATIONS OF 8100,000 OR MORE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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COMMERCIAL BANK 
TOTAL TIME DEPOSITS

AVERAGES OF DAILY FIGURES
StASUNALLY ADJUSTEDBILLIONS OF DOLLARS

850 --------,---------- ,---------
BILLIONS OF DOLLARS 
----- -------------------- -i 850

lflfll BILLIONS

848.1

7 21 9 IB 2 16 SO M 2S II 25 8 22 6 20 9 17 1 19 29 12 28 B 29 B 29 6 20 4 18 I 13 2B
APR MAY JUL AUG OCT NOV JAN FEB APR MAY

LATEST DATA PLOTTED WEEK ENDING: JUNE 8, 1087

TOTAL TIME IS THE SUM OF SAVINGS DEPOSITS, SMALL TIME DEPOSITS AND LARGE TIME DEPOSITS.

TOTAL TIME DEPOSITS

COMPOUNDED ANNUAL RATES OF CHANGE , AVERAGE OF FOUR WEEKS ENDING:
6/0/86 0/8/86 11/10/86 12/8/86 1/5/87 2/0/87 3/0/87 4/6/87

TO THE AVERAGE 
OF FOUR WEEKS 
ENDING-.

11/10/86 0.7
12/ 8/86 1.2 0.8
1/ 5/87 2.5 3.2 7.5
2/ 0/87 3.4 4.5 8. 1 10.1
3/ 0/87 3.8 4.9 7.8 9. 1 8.1
4/ 6/87 4.1 5.2 7.7 8.7 7.9 7. 1
5/11/87 4.9 6.2 8.6 9.4 9. 1 9.0 10.0
6/ 8/87 5.3 6.5 8.7 9.5 9.2 9.2 9.9 11.1

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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BORROWINGS FROM FEDERAL RESERVE BANKS
AVERAGES OF DAILY FIGURES BILLIONS OF DOLLARS 

------------------------------- 3.0
BILLIONS OF DOLLARS 
3.0 ------------- 1---------- 1------

1967 MILLIONS.

27 1427

TOTAL BORROWINGS

LATEST DATA PLOTTED WEEK ENDING. JUNE 17, 1987

BILLIONS OF DOLLARS BILLIONS OF DOLLARS

27 1120

ADJUSTMENT + SEASONAL 
BORROWINGS

12 26 10 24 7 21 4 16 4 16 I IS 29 13 27 10 242 16 30 14 28 11 25 0 23 6 20 3 17
JAN FEB MARMAY JUN AUG SEP

LATEST DATA PLOTTED WEEK ENDING. JUNE 17, 1987

2.5

2.0

1.5

1.0

0.5

0.0

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER 
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COMMERCIAL PAPER OF NONFINANCIAL COMPANIES
BILLIONS OF DOLLARS NOT SEASONALLY ADJUSTED BILLIONS OF DOLLARS 

95
1987 MILLIONS

MAY 6 81,890
19 81,854
20 81,988
27 80,882

JUN. 3 80,423
10 80,014

2 IS 30 14 28 II 25 0 23 6 20 3 17 I 15 20 12 26 10 24 7 21 4 18 4 16 1 15 29 IS 27 10 24
MAY JUN AUG SEP JAN FEB MAR MAY JUN

90

LATEST DATA PLOTTED WEEK ENDING: JUNE 10, 1987

BUSINESS LOANS u
( COMMERCIAL AND INDUSTRIAL )

WEEKLY REPORTING LARGE COMMERCIAL BANKS 2/
SEASONALLY ADJUSTEDBILLIONS OF DOLLARS BILLIONS OF DOLLARS

_ COMPOUNDED ANNUAL RATES 
_ OF CHANGE. AVERAGE OF 

THE FOUR WEEKS ENDING 
” JUNE 3, 1987 FROM 
“THE FOUR WEEKS ENDING*. '

I, 1987 
4, 1987

-------  4, 1987
— DEC. 31, 1986 

3, 1986
3, 1986
4, 1986

- MAR

- SEP

MILLIONS

275,729
276,091
275,016
279,576
278,756

JUN. 3 277,607
1.1.1 1 I 1 1 I I 1 I I I I

2 16 30 14 28 II 25 9 23 6 20 3 17 I 15 29 12 26 10 24 7 21 1 15 29 13 27 10 24
MAY JUN AUG SEP JAN FEB MAR MAY JUN

LATEST DATA PLOTTED WEEK ENDING: JUNE 3, 1987

1/ BUSINESS LOANS INCLUDE BANKERS* ACCEPTANCES AND C0M4ERCIAL PAPER. 

2/ BANKS WITH DOMESTIC ASSETS GREATER THAN 81.4 BILLION

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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