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THE WEEK’S HIGHLIGHTS:

v« The money stock (M1) increased by $2.9 billion during the week
of May 18. This brings the annual growth rate of M1 to 8 percent
thus far in 1987.

v The consumer price index increased at an annual rate of 5.5 percent
during April, bringing to 6.0 percent the annual rate of increase
in consumer prices during the first four months of the year.

v Interest rates on 90-day CDs have increased by 89 basis points since
the week ending March 13. This compares with an increase of only
3 basis points on the 3-month Treasury bills, which have a
comparable maturity (see pages 6 and 7).

v Personal income rose at an annual rate of 3.6 percent during April
and at an annual rate of 6.4 percent thus far in 1987.

v Durable goods orders increased by 0.1 percent in April, down from
the 4.1 increase during March.
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES
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ADJUSTED MONETARY BASE

COMPOUNDED ANNUAL RATES OF CHANGE,
AVERAGE OF TWO MAINTENANCE PERIODS ENDING:
5/21/86 8/13/86 10/22/88 11/19/86 12/17/88 1/14/87 2/25/87 3/25/87
T0 THE AVERAGE OF

T'E'gIODS
|0/22/00 8.2
11/19/86 9.1 9.8
12/17/86 9.2 9.8 12.0
1/14/87 9.8 10.7 12.9 12.2
2/25/87 9.5 9.9 11.0 10.0 10.2
3/25/87 9.1 9.5 10.1 9.2 9.0 6.9
4/22/87 8.9 9.0 9.4 8.5 8.3 6.5 5.9
5/20/87 9.0 9.2 9.6 8.9 8.8 7.5 7.8 8.3
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MONEY STOCK (M1)
AVERAGES OF DAILY F]GURES
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LATEST DATA PLOTTED WEEK ENDING: MAY 18, 1987
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS® H.6 RELEASE.

M1 IS THE SUM_OF CURR HELD BY THE NONBANK PUBLIC, DEMAND DEPOSITS, OTHER CHECKABLE
DEPOSI TS AND TRAVELERS CHECKS y

igitized for

MONEY STOCK (M1 )
COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
5/19/86 8/18/86 10/20/86 11/17/86 12/15/86 1/19/87 2/16/87 3/16/87
TO THE AVERAGE
OF FOUR WEEKS
ENDING:
10/20/86 15.8
11/17/86 16.0 14.7
12/15/86 17.7 18.1 23.1
1/19/87 19.2 20.3 25.0 28.8
2/16/87 16.3 15.8 17.0 17.0 11.7
3/16/87 15.5 14.7 15.1 14.7 10.4 0.6
4/20/87 14.6 13.7 13.7 13.1 9.7 3.3 i
5/18/87 14.7 13.9 13.9 13.5 10.8 6.1 10.1 1.3
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TOTAL CHECKABLE DEPOSITS
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AVERAGES OF DAILY F|GURES
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YIELDS ON SELECTED SECURITIES
AVERAGES OF DAILY RATES
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SELECTED INTEREST RATES

e AVERAGES OF DAILY RATES A

11,0 > 1.0

10,0 _ 10,0
r FBEREI?‘&%TE ]

9.0 | m

=93 4

1137

AT

i1 %4

by |reasur? $ECDR T Es \ 7.0

|
N PN

7.0

Xwi
e
74

o e =]

- \\ ; i I -
L b " -
A\ \ 0 R W L P T i
8.0 Fr q —~ < X 6.0
= \ it -
i DISCOUNT RATE -
= b =
5.0 5.0
- TREASURY B ILL -
- i !
L % ;
L T T T T T M S R T '“'"“'““‘““o
418 2 18 30 13 27 11 25 8 22 S5 19 3 I7 31 14 28 12 26 92 820 620 317 | 15 20 12 28
APR  MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN
1986 1987
LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: MAY 20, 1987.
; R | R g R | SRR
1987 FUNDS ek it 1CL o itk TTIEs 1
APR, 3 6.21 5.56 5.80 5.81 7,09 7.94
10 6.13 5.62 5.63 5,87 7.24 8.06
17 6.41 s.go 6.08 .19 7.68 8.43
24 6.28 5.54 6.00 6.24 7.83 8.62
MAY 1 6.50 5.69 6.14 8.31 7.92 8.63
g 7.30 5.81 6.18 6.39 8,09 8.73
| 3.75 5.69 5.74 6.54 8,24 8.82
22 T 5.68 6.34 8.71 g.sz 9.10
29 x 6.80 5.60 6.18 6.51 .23 8.8l
JUNE 5
12
19
26

ww,ﬁg RS B T e AT T SRABY 83T
= f VA De ,!'D".TWDAYS EARL IER THAN DATE SHOWN

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS

Digitized for FRASER
http://fraser.stlouisfed.org
ederal Reserve Bank of St. Louis



8

COMMERC | AL _BANK

APR  MAY

Digitized for FRASER
ttp://fraser.stlouisfed.org

rve Bapk of St. L.

JUN

JUL AUG SEP OCT Nov
18868

LATEST DATA PLOTTED WEEK ENDING: MAY 18, 1987
1/ TIME DEPOSITS ISSUED IN DENOMINATIONS OF LESS THAN $100,000
2/ TIME DEPOSITS ISSUED IN DENOMINATIONS OF $100,000 OR MORE
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LARGE TIME DEPOSITS 2
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COMMERC | AL BANK

TOTAL TIME DEPOSITS
AVERAGES OF DAILY FIGURES
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LATEST DATA PLOTTED WEEK ENDING: MAY 18, 1987
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BORROWINGS FROM FEDERAL RESERVE BANKS
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COMMERCIAL PAPER OF NONF INANCIAL COMPANIES
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