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THE WEEK’S HIGHLIGHTS:

v The 6-month Treasury bill rate increased 60 basis points during the
‘ week ending May 22, more than six times the nine basis-point
increase in the 3-month T-bill rate.

v Most large commercial banks raised their prime lending rate on May
15 from 8 percent to 8.25 percent.

v Producer prices of finished goods rose at an annual rate of 8.9 percent
in April, the largest increase since October 1985. This brings the
annual growth rate of the producer price index to 5.1 percent thus
far in 1987.

v Housing starts declined by 2.9 percent during April, while the March
figure was revised to -4.8 percent from the previously reported -3.2
percent.

v Industrial production declined at an annual rate of 4.6 percent in
April, and the capacity utilization rate was reported at 78.9 percent,
down from a revised 79.3 percent figure in March.
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES
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MONEY STOCK (MI )
AVERAGES OF DAILY FIGURES
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CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS® H.6 RELEASE.

M1 IS THE SUM OF CURRENCY HELD BY THE NONBANK PUBLIC, DEMAND DEPOSITS, OTHER CHECKABLE
DEPOSITS AND TRAVELERS CHECKS.

MONEY STOCK (MI1)

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
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TOTAL CHECKABLE DEPOSITS
AVERAGES OF DAILY FIGURES
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TOTAL CHECKABLE DE;OSITS IS THE SUM OF DEMAND DEPOSITS AND OTHER CHECKABLE DEPOSITS AT ALL
DEPOSITORY INSTITU
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YIELDS ON SELECTED SECURITIES

ek AVERAGES OF DAILY RATES Vet
11.0 11.0
10.0 10.0

[ ——
MUNICIPAL N e 2]
“ A1 50

8.0

Q.OEL\ AN ? s B

7 23 ] N o o

R B
[
£l
e
1
J

(4
{
N
S
{
Vi
4
1
Y
Y
;
]
1§
\
\;
A
%z\
\\‘
, S ) |

N | s N | e

6.0
= le V —y
e DAY o
C %o°8 _
5.0 5.0
D"ul it 1 ] T 1 A T T 1 £ o o HH"’O
T2 418 21630 1327 1125 822 519 3 17 31 14 28 12 26 9 25 6 20 © 20 317 1 15 29
MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR  MAY
1986 1987
LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: MAY 22, 1887.
30-DAY AY
AY Ccl BANKERS * T ORPORAT!
| ot | odgge | L | o | avear | sen
MAR. 6 6.10 6.12 5.98 8.34 9.60 6.54
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SELECTED INTEREST RATES
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COMMERC | AL _BANK
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AVERAGES OF DAILY F|GURES
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COMMERC | AL BANK

TOTAL TIME DEPOSITS
AVERAGES OF DAILY FIGURES
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COMMERC AL PAPER OF NONF INANCIAL COMPANIES
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