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April 30, 1987

THE WEEK’S HIGHLIGHTS:

v M1 rose $14.8 billion in the week ending April 20. It had grown
at only a 0.5 percent annual rate in the three months ending April
13, compared with a 20 percent growth rate in the prior nine months
(page 3). |

v+ The demand deposit component of M1 rose $9.3 billion in the week
ending April 20. Demand deposits had declined at a 15.4 percent
rate in the three months ending April 13, compared with a 17.6
percent growth rate in the prior nine months.

v Large time deposits at commercial banks have risen by about $12
billion since early February (page 8). Total time deposits (including
savings deposits) have risen about $16 billion since early February
(page 9).

v Business loans at large commercial banks have declined in most weeks
in 1987, dropping about $10 billion since year-end 1986 (page 11).

v Commercial paper outstanding issued by nonfinancial companies has
been between $75 and $80 billion since early January (page 11).

v The composite index of leading economic indicators rose at a 4.6
percent annual rate in March, following a rise of 5.3 percent in
February.
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY F IGURES
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ADJUSTED MONETARY BASE
COMPOUNDED ANNUAL RATES OF CHANGE,
AVERAGE OF TWO MAINTENANCE PERIODS ENDING:
4/23/88 7/16/86 9/24/88 10/22/86 11/19/86 12/17/86 1/28/87 2/25/87
10 THE AVEAGE OF

PERI0DS

ING:
9/24/86 8.7
10/22/88 8.4 8.3
11/19/86 9.2 9.6 10.6
12/17/86 9.2 9.6 10.3 12.0
1/28/87 10.2 11.0 12,2 13.7 13.4
2/25/87 9.5 9.9 10.4 1.1 10.2 10.4
3/25/87 9.2 9.4 9.6 10.1 9.2 9.0 4.1
4/22/87 8.9 9.0 9.1 9.4 8.5 8.3 4.6 5.6
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MONEY STOCK (M1 )
AVERAGES OF DAILY F|GURES
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COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
4/21/86 7/21/868 9/22/86 10/20/86 11/17/86 12/22/88 |/19/BT 2/23/87
TO THE AVERAGE
OF_ FOUR WEEKS
END | NG
9/22/86 17.6
10720786 16.9 15.4
11/17/86 16.9 15.7  15.2
12/22/86 19.0 19.3  21.5 25.2
1719787 196 20,1 22.2 24.9  28.7
2/23/87 16.8 [ P e G 3 G 1
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TOTAL CHECKABLE DEPOSi{TS
AGES OF DAILY FIGURES
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YIELDS ON SELECTED SECURITIES
AVERAGES OF DAILY RATES
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LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: MAY 1, 1987,
80 DAY CG%AIAL ASY' CORP TE CORPORATE CIPAL
1987 cD*S P, mﬁ"ﬂc&s ArA ms BAa BONDS S 20K
MAR. 6 6.10 6.12 5.98 8.34 8.60 6.54
13 6.15 6.20 6.08 8.36 9.61 6.61
20 6.16 6.21 6.10 8.36 9.58 6.68
27 8.22 6.29 6.18 8.38 8.62 6.79
APR. 3 6.30 6.30 6.21 8.50 9.72 6.93
10 6.30 6.23 6.23 8.56 9.77 T2l
17 6.65 6.50 6.52 8.82 10.05 7.90
24 6.58 6.39 6.49 9.07 10.23 7.82
MAY ; »* 6,75 6.54 6.69 9.25 10.38 N.A.
15
22
29

NOTE: CURRENT DATA AFPEAR IN THE BOARD OF GOVERNORS®" H.1S5 RELEASE.
® AVERAGES RATES AVAILABLE
5% BOND *S AVERAGE INDEX OF 20 MUNICIPAL BONDS, THURSDAY DATA

N.A. - NOT AVAILABLE
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SELECTED INTEREST RATES
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LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: MAY 1, 1967.
3 H - 5-YEAR LOoNG-
F TREASURY Y TREASURY TREASURY TREASURY
1987 FUNDE BILL BILL poww BILL SECURITIES | SECORTTIES
MAR. 6 6.06 5.54 5.51 5.61 6.71 7.58
13 6.12 5.66 5.59 5.72 6.77 7.63
20 6.08 5.55 5.58 5.84 6.76 7.6
27 6.14 5.60 5.55 5.71 6.83 7.67
APR. 3 6.21 5.58 5.80 5.8 7.09 7.94
10 6.13 5.62 5.63 5.87 7.24 8.06
17 6.41 5.80 6.08 6.19 7.68 8.43
24 6.26 5.54 6.00 6.24 7.83 8.62
wy x| 650 5.77 6.14 6.35 7.94 8.66
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COMMERC | AL BANK
SMALL TIME DEPOSITS v

LARGE TIME DEPOSITS
AVERAGES OF DAILY F|GURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
410 i 7 | pEESTIE 410
T 1987 BILLIONS 3
[ MAR. 18 3% =

3 350
400 — 358, 400
AR, ’§ 338 ]
13 388! ]
E 20 357, i
380 390
—"/\\ SMALL TIME DEPOSITS 1
— — —
380 '\\\ 380
30 [ = 7 a0
[ \\ =
360 ~— 360
& &
o bt bbb b e hrp b b el b b e
LATEST DATA PLOTTED WEEK ENDING: APRIL 20, 1987
BILLIONS OF DOLLARS BILLIONS OF DOLLARS
310 Pyt i 310
- 1987 BILLIONS —
" MAR. 18 288 y; =
305 — 30 300. 305
- APR. 6 303 / -
- B 308 / =
300

LARGE TIME DEPOSITS F 295

\ Wi SR /] A . 290
i s o R

295

290

2

285 285
~ 75
0 (09 ot 3RS L 6 1 S0 T T 3 o 0 O 2 T ST G5 S 0 8 S T 2 TS 0
317 31 14 281226 9023 7 21 418 | 1520 1327 1024 822 519 2 16 2 16 30 I3 27 11 25
MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY
1986 1987

LATEST DATA PLOTTED WEEK ENDING: APRIL 20, 1987
1/ TIME DEPOSITS ISSUED IN DENOMINATIONS OF LESS THAN $100,000
2/ TIME DEPOSITS |SSUED IN DENOMINAT|ONS OF $100,000 OR MORE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
igitized for FRASER

ttp://fraser.stlouisfed.org
erve Bank of St. L




COMMERC | AL _BANK

TOTAL TIME DEPOSITS
AVERAGES OF DAILY F|GURES
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BORROWINGS FROM FEDERAL RESERVE BANKS
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COMMERC IAL PAPER OF NONF INANC|AL COMPANIES
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