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THE WEEK’S HIGHLIGHTS:

v M1 rose $1.2 billion in the week ending March 16, but remains $7

Digitized for FRA

billion below its recent peak in the first week of this year. M1 grew
at a 10.2 percent rate in the past three months, down from an 18
percent rate in the prior nine months (see page 3).

Business loans at large commercial banks rose $1.3 billion in the
week ending March 11. The level as of this date is $5.8 billion below
the level in the first week of this year, but $18.8 billion above the
average level in October 1986 (see page 11).

Savings deposits at commercial banks continue their rapid growth.
Savings deposits rose $900 million in the week ending March 16
and $27.4 billion in the past six months. Their annual growth rate
in the past six months is 42.7 percent.

The value of the U.S. dollar fell below 150 Japanese yen during the
past week. The exchange rate between the dollar and the yen fell
to a record low for the post-World War II period.

ews e)gressed do not necessarily reflect official positions of the Federal Reserve System.
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES
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LATEST PLOTTED RESERVE MAINTENANCE PERIOD ENDING: MARCH 25, 1987

THE _ADJUSTED MONETARY BASE 1S THE SUM OF REEEREE ﬁ UNTS_OF FINANCIAL [NST UT ONS_AT FEDERAL
ot 187 [TUTIONS ) NG A KDUSTUERY Fon ReSERve ReRUTnENENT nAT 0. REAE SRR
THE ADJUSTED MONETARY BASE IS F AL R DA#AAR cow EDBYTHIS
BANK. A DETAILED DESCRIPTION OF THE ADJUSTI BASE |s AVAILABLE FROM THIS BANK.

RECENT DATA ARE PREL IMINARY.

ADJUSTED MONETARY BASE

COMPOUNDED ANNUAL RATES OF CHANGE,
AVERAGE OF TWO MAINTENANCE PERIODS ENDING:
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TO THE AVERAGE OF

T¥o MAINTENANCE

PER|0DS END ING:
8/27/86
9/24/86
10/22/86
11/19/86
12/31/86
1/28/87
2/25/87
3/25/87

PCOODDO®
ONE-DoN—
©OooE~N®
Liwromo
©omnoo

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER
ttp://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis




MONEY STOCK (M1 )
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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LATEST DATA PLOTTED WEEK ENDING: MARCH 16, 1987
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS® H.6 RELEASE.

M1 IS THE SUM_OF CURRENCY PELD BY THE NONBANK PUBLIC, DEMAND DEPOSITS, OTHER CHECKABLE
DEPOSITS AND TRAVELERS CHECKS

MONEY STOCK (MI)

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
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MONEY MULTIPLIER v
CURRENCYACOMPONENT OF MONEY STOCK z

VERAGES OF DAILY F1GURES
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LATEST DATA PLOTTED TWO WEEKS ENDING: MARCH 9, 1987
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LATEST DATA PLOTTED WEEK ENDING: MARCH 16, 1987
1/ RATIO OF MONEY STOCK (MI) TO ADJUSTED MONETARY BASE
2/ CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS® H.6 RELEASE.
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TOTAL CHECKABLE DEPOSITS
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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LATEST DATA PLOTTED WEEK ENDING: MARCH 16, 1987

TOTAL CHECKABLE DEPOSITS IS THE SUM OF DEMAND DEPOSITS AND OTHER CHECKABLE DEPOSITS AT ALL
DEPOSITORY INSTITUTIONS.

TOTAL CHECKABLE DEPOSITS

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
3/17/86 6/16/86 8/18/86 9/15/86 10/13/86 11/17/86 12/15/86 1/19/87

T0 THE AVERAGE
lE)FmFOUR WEEKS

8/18/86 22.4

9/15/88 21.6 20.8

10/13/86 20.5 19.1 15.5

11/17/86 20.4 19.3 17.2 17.1

12/15/86 22.2 22.1 22.0 23.5 28.1

1/19/87 23.86 24.1 24.8 26.4 30.4 36.5

2/16/87 20.1 19.2 18.2 18.3 19.4 19.1 11.2

3/16/87 19.0 17.9 16.6 16.5 17.1 16.2 10.0 -3.0
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YIELDS ON SELECTED SECURITIES
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LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: MARCH 27, 1987.

90 DAY COREREIAL ShERS: CORPORATE | CORPORATE | MUNICIPAL
1987 co's PAPER ACCEPTANCES | Aan BONDS BAA BONDS BONDS yex
FEB. 6 5.97 6.01 5.88 8.38 9.65 6.57
13 6.13 6.20 6.07 8.39 9.66 6.67
20 6.2l 6.20 6.07 8.40 9.67 6.62
27 8.11 6.08 6.03 8.36 9.84 6.59
MAR. 6 6.10 6.12 5.98 8.34 9.60 6.54
13 6.15 6.20 6.08 8.36 9.61 6.61
20 6.16 6.21 6.10 8.36 9.58 6.68
27 6.21 6.28 6.18 8.36 9.60 NZA.
APR. 3
10
17
24
NOTE: CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS® H.15 RELEASE.
X WERAGES OF RATES AVAILABLE
¥ BOND BUYER'S AVERAGE INDEX OF 20 MUNICIPAL BONDS, THURSDAY DATA
N.A. - NOT AVAILABLE
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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SELECTED INTEREST RATES
vhaaE AVERAGES OF DAILY RATES
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LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: MARCH 27, 1087,
3-MONTH 6-MONTH 1-YEAR 5-YEAR LONG-TERM
FEDERAL TREASURY TREASURY TREASURY TREASURY TREASURY
1987 FUNDS e BILL BILL xevox BILL SECURITIES SECURITIES
FEB. 6 6.22 5.62 5.59 5.59 6.74 7.70
13 6.14 5.75 5.69 L 6.88 T.07
20 6.21 5.55 5.70 5.64 6.81 7.73
27 5.95 5.45 5.41 5.57 6.74 7.63
MAR., 6 6.06 5.54 5.51 5.61 6.71 7.58
13 6.12 5.66 5.59 5.72 6.77 7.63
20 6.08 5.55 5.58 5.64 6.76 7.61
27 % 6.14 5.60 5.55 5.69 6.81 7.66
APR. 3
10
17
24
NOTE: URRENT

DATA APPEAR IN THE BOARD OF RNORS* H.15 RELEASE EXCLUDING LONG-TERM TREASURY
CURITIES WHICH ARE COMPUTED BY THIS BANK. TREASURY BILL YIELDS ARE ON A DISCOUNT BASIS.
OF RATE&AVAILABLE
i

*
0K SEVEN-DAY A FOR WEEK ENDING TWO DAYS EARLIER THAN DATE SHOWN
MSEUCTION AVE| DI%OUNT) 9A
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COMMERC | AL BANK
SMALL TIME DEPOSITS v

LARGE TIME DEPOSITS
AVERAGES OF DAILY FIGURES
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LATEST DATA PLOTTED WEEK ENDING: MARCH 16, 1987
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LATEST DATA PLOTTED WEEK ENDING: MARCH 16, 1987
1/ TIME DEPOSITS ISSUED IN DENOMINATIONS OF LESS THAN 100,000
2/ TIME DEPOSITS ISSUED IN DENOMINATIONS OF $100,000 OR MORE
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COMMERC I AL BANK

TOTAL TIME DEPOSITS
AVERAGES OF DAILY F|GURES
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LATEST DATA PLOTTED WEEK ENDING: MARCH 16, 1987
TOTAL TIME IS THE SUM OF SAVINGS DEPOSITS, SMALL TIME DEPOSITS AND LARGE TIME DEPOSITS.

TOTAL TIME DEPOSITS

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
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BORROWINGS FROM FEDERAL RESERVE BANKS

TOTAL

BORROWINGS
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LATEST DATA PLOTTED WEEK ENDING: MARCH 25, 1987
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COMMERCIAL PAPER OF NONF INANCIAL COMPANIES

BILLIONS OF DOLLARS NOT SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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LATEST DATA PLOTTED WEEK ENDING: MARCH 18, 1987

BUS INESS LOANS ¥
COMMERCIAL AND INDUSTRIAL )
WEEKLY REPORT | NG LANGE COMMERC | AL BANKS 2/
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LATEST DATA PLOTTED WEEK ENDING: MARCH 11, 1987

1/ BUSINESS LOANS |NCLUDE BANKERS' ACCEPTANCES AND COMMERCIAL PAPER.
2/ BANKS WITH DOMESTIC ASSETS GREATER THAN #1.4 BILLION

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

11

Digitized for FRASER
http://fraser.stlouisfed.org

ederakReserve Bank of St. Louis






