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The portion of the adjusted monetary base that reflects the
effects of changes in reserve requirements is called the reserve
adjustment magnitude (RAM). The data used to calculate RAM
are available with a lag of a few weeks; therefore, the values of
RAM for the most recent weeks must be estimated. The estimate
of RAM in the most recent weeks is generally the value of RAM
for the last maintenance period for which the necessary data are
available. For a period when reserve requirements change, RAM
is estimated by adjusting the most current value of RAM with an
estimate of the dollar amount of reserves released or absorbed by
the change in reserve requirements.

Reserve requirements for nonmember depository institutions
were increased in the two-week maintenance period ending
September 25. This is one of the phased changes in reserves
requirements specified in the Monetary Control Act of 1980.
Required reserves are estimated to rise by $1 billion in the
maintenance period ending September 25. The estimate of RAM
for the maintenance period ending September 25 is the value of
RAM calculated for the maintenance period ending September 11
minus $1 billion, reflecting the estimate of reserves absorbed by
the increase in reserve requirements. Data in this release
incorporate .the estimate of RAM in the adjusted monetary base
for the weeks ending September 18 and 25 (page 2). Actual data
on bank deposits and required reserves will be available in early
October to replace the estimate of RAM for the maintenance
period ending September 25.

—R. Alton Gilbert
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES
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MONEY STOCK (M1 )
AVERAGES OF DAILY FIGURES
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MONEY MULTIPLIER v
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TOTAL CHECKABLE DEPOSITS
AVERAGES OF DAILY F|GURES
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TOTAL CHECKABLE DEPOSITS IS THE SUM OF DEMAND DEPOSITS AND OTHER CHECKABLE DEPOSITS AT ALL
DEPOSITORY INSTITUTIONS.
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YIELDS ON SELECTED SECURITIES
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SELECTED INTEREST RATES
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COMMERC I AL BANK

TOTAL TIME DEPOSITS
AVERAGES OF DAILY FIGURES
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MMDAS, MMMFS AND SUPER NOWS

(BILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED)

July 22
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MMDAs 1/
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1/ Money market deposit accounts at commercial banks
2/ Total money market mutual fund balances
3/ NOW accounts at all depository institutions, requiring a $1,000 minimum balance

and eligible to earn more than 5.25 percent, effective 1/5/85
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