LS. Financial Data

JAN 3 0 11984 January 27, 1984

Financial data are revised at the beginning of each year to
reflect changes in seasonal patterns. Data on the adjusted
monetary base and adjusted reserves series are now on the
revised basis (see pages 2 and 3). The revised series use new |
seasonal adjustment factors incorporating data from 1983,
whereas the series reported in 1983 were based on seasonal
patterns from 1982 and before.

The following table contains the compounded annual
growth rates of both the old and the revised series for base and
reserves for each quarter of 1983. As these data indicate, the
growth rates for the base and adjusted reserves were lowered in
the first two quarters of the year and raised in the last two
quarters. Over the year as a whole, the growth rates showed
only minimal changes.

Adjusted
monetarv base Adjusted reserves
Period Old Revised 01d Revised
Iv/82 - 1/83 12.4% 11.4% 15.1% 11.5%
I/83 - 1I/83 11.6 10.9 12.9 10.4
I1/83 - 1II/83 Se'7 6.8 0.0 3.8
I1/83 - 1V/83 7.4 8.0 1.5 4.5

—A. Steven Holland

Digitized/fewS[eADIESsed do not necessarily reflect official positions of the Federal Reserve System.:
http://fraser.stlouisfed.org
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BY THIS BANK BILLIONS OF DOLLARS
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DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB

1982 1983 1984

LATEST DATA PLOTTED WEEK ENDING: JANUARY 25, 1984

THE_ADJUS MONETARY BASE CONSISTS OF: (1) RESERVE ACCOUNTS OF F
FEDERAL RESERVE BANKS, (2) CURRENCY IN CIRCULATION ( CURRENCY HELD
VAULTS OF ALL DEPOSITbRY INSTITUTIONS) AND (3) AN ADJUSTMENT FOR

OF THE ADJUSTED MONETARY BASE IS FEDERAL RESERVE CRED
ARE_COMPUTED BY THIS BANK. A DETAILED DESCRIPTION THE ADJUSTED MONETARY BASE
ABLE FROM THIS BANK.

ADJUSTED MONETARY BASE

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS END ING:
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ADJUSTED RESERVES
AVERAGES OF DAILY FIGURES
BILLIONS OF DoLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB
1982 1983 1984

LATEST DATA PLOTTED WEEK ENDING: JANUARY 18, 1984

ADJUSTED MONETARY BASE (RESERVE ACCOUNTS OF FINANGC|AL INSTITUT |ONS AT FEDERAL RESERVE
BANKS PLUS CURRENCY IN CIRCULATION) LESS CURRENCY HELD BY THE NONBANK PUBL IC.

ADJUSTED RESERVES

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
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BILLIONS OF DOLLARS
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MONEY STOCK (M1 )
AVERAGES OF DAILY FIGURES
SEASONALLY ADJUSTED

LATEST DATA PLOTTED WEEK ENDING: JANUARY 18, 1984
CURRENT DATA APPEAR INTIEBOMDWNVEMS' H.6 RELEASE.
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COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
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ONEY MULTIPL |ER v

M
CURRENCY COMPONENT OF MONEY STOCK
AVERAGES OF DAILY F1GURES

SEASONALLY ADJUSTED

RATI0 RAT10
2.9 2.9
|
1984  RATIO
DEC 4
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JAN.
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BILLIONS OF DOLLARS

LATEST DATA PLOTTED WEEK ENDING: JANUARY 18, 1984

BILLIONS OF DOLLARS
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11520 1327 1024 7 21 S 19 2 16 30 14 28 11 25 8 22
JUN JUL AUG SEP OCT NOV DEC JAN FEB

1083

LATEST DATA PLOTTED WEEK ENDING: JANUARY 18, 1984
1/ RATIO OF MONEY STOCK (M1) TO ADJUSTED MONETARY BASE
2/ CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.
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YIELDS ON SELECTED SECURITIES

R AVERAGES OF DAILY RATES ENDED FRIDAY e
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DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB
1982 1983 1984
LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: JANUARY 27, 1984
30-DAY 90-DAY
90 DAY COMMERCIAL | BANKERS' CORPORATE | CORPORATE | MUNICIPAL
1984 co's PAPER ~ | ACCEPTANCES | Aa BONDS | Bak BONDS | BONDS mx
DEC. 2 9.34 9.06 9.2 12.39 13.63 9.82
9 9.52 9.33 9.41 12.51 13.69 9.91
16 9.84 9.70 9.74 12.66 1379 10.04
23 9.83 9.78 9.70 12.61 1379 9.92
30 9.67 9.66 9.54 12.56 13.79 9.76
JAN. 6 9.57 9.36 9.36 12.53 1375 9.66
13 9.44 9.22 9.29 12.43 13.7] 9.66
20 9.35 9.18 9.24 12.01 13.61 9.60
27 x| 9.4 9.23 9.29 11.96 13.57 N-A.
FEB. 3
10
17
24

™ AVERAGES OF RATES AVAILABLE.
¥ BOND BUYER'S AVERAGE INDEX OF 20 MUNICIPAL BONDS, THURSDAY DATA.

N.A. = NOT AVAILABLE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

igitized for FRASER
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SELECTED INTEREST RATES

PERCENT AVERAGES OF DAILY RATES ENDED FRIDAY PERCENT
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317 31 14 28 11 25 11 25 8 22 620 3 |7 1 15 .29 12 26 925 721 418 216 30 13 27 10 24
DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB
1982 1983 1984
LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: JANUARY 27, 1984
3 6-MONTH 1-YEAR 5- LONG-TERM
FEDERAL TREASURY TREASURY TREASURY TREASURY TREASURY
1984 FUNDS %% Bl BILL ek ILL SECURITIES | SECURITIES
DEC. 2 9.27 8.88 9.05 9.15 11.38 11.61
9 9.49 8.97 9.16 9.23 11.52 11.78
16 9.52 9.09 9.12 9.28 11.62 11.90
23 9.62 9.00 9.24 9.25 11.55 11.82
30 8.96 8.96 9.14 9.22 11.54 11.78
JAN. 6 10.06 8.95 9.19 9.19 11.50 11.78
13 9.53 8.88 9.10 9.09 11.42 11.69
20 9.54 8.88 8.92 9.02 11.29 11.56
27 % 9.53 8.93 9.01 9.06 1.3 11.59
FEB. 3
10
17
24

® AVERAGES OF RATES AVAILA%E.
- S FOR K ENDING WEDNESDAY TWO DAYS EARL IER THAN DATE SHOWN.
CURRENT DATA APPEAR |N THE BOARD OF GOVERNORS' H.15 RELEASE.

00 NEW |SSUE RATE
RATES ON LONG- Y SECURITIES ARE COMPUTED BY THE FEDERAL RESERVE BANK OF ST. LOUIS.

TERM TREASUR
TREASURY BILL YIELDS ON DISCOUNT BASIS.
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER
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TOTAL CHECKABLE DEPOSITS v
AVERAGES OF DAILY FGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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LATEST DATA PLOTTED WEEK ENDING: JANUARY 18, 1984

NOV

DEC JAN FEB
1984

17 DEMAND DEPOSITS PLUS OTHER CHECKABLE DEPOSITS AT ALL DEPOSITORY INSTITUTIONS

TOTAL CHECKABLE DEPOSITS

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
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TOTAL TIME DEPOSITS v
ALL COMMERC I AL BANKS
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
850 Eé, I T 850
840 = 1984 BILLIONS 840
= DEC. 14 712.
g 2 o 2=
820 E v 2 ;4:5 g a0
ALk \ 18 7139 T g 80
800 E 5 800
790 E 3 790
780 E \ 5 7e0
770 E \ S rro
760 E \ = 760
750 \ 3 750
740 . S 740
730 E \\\ 3 730
= =
720 £ b 5 720
710 E - 3 710
700 £ S— = 3 700
3 PG W e E
es0 <> 5 es0
680 880
670 & 670
AR i llli} s
1 1520 12 26 925 023 6 20 4 18 | 15 20 13 27 10 24 7T 21 519 216 30 14 28 11 25 8 22

DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB
1982 1683 1984

LATEST DATA PLOTTED WEEK ENDING: JANUARY 18, 1984
1/ SAVINGS DEPOSITS PLUS SMALL TIME DEPOSITS PLUS LARGE TIME DEPOSITS

MMDAs, MMMFs and SUPER NOWs
(billions of dollars, not seasonally adjusted)

MMDAs 1/ MMMFs 2/ SUPER NOWs 3/
December 7 $372.3 $178.9 377
14 372.8 179.0 37.4
21 372.0 178.3 37.4
28 372.2 177.6 37.3
January 4 374.5 176.5 38.4
1 376.7 178.5 39.2
18 376.8 178.8 38.8

1/ Money market deposit accounts at all depository institutions, effective 12/14/82.
Z/ Total money market mutual fund balances.

3/ NOW accounts at all depository institutions, requiring a $2,500 minimum balance
~ and eligible to earn more than 5.25 percent, effective 1/5/83.

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER
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10

SMALL TIME DEPOSITS v

COMMERCIAL BANK SAVINGS DEPOSITS
VERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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LATEST DATA PLOTTED WEEK ENDING: JANUARY 18, 1984
1/ COMMERCIAL BANK TIME DEPOSITS ISSUED IN DENOMINATIONS OF LESS THAN $100,000.
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BILLIONS OF DOLLARS
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BORROWINGS FROM FEDERAL RESERVE BANKS
AVERAGES OF DAILY FIGURES
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LATEST DATA PLOTTED WEEK ENDING: JANUARY 25, 1984

BUSINESS LOANS Vv
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WEEKLY REPORTING LARGE COMMERCIAL BANKS 2/
BILLIONS OF DOLLARS

SEASONALLY ADJUSTED BY THIS BANK
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LATEST DATA PLOTTED WEEK ENDING: DECEMBER 28,

1/ BUSINESS LOANS INCLUDE BANKERS'
2/ BANKS WITH DOMESTIC ASSETS OF $750 MILLION OR MORE
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LARGE TIME DEPOSITS

ALL COMMERC |AL BANKS
AVERAGES OF DAILY F1GURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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s
DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN
1982 1983 1984

LATEST DATA PLOTTED WEEK ENDING: JANUARY 18, 1984
TIME DEPOSITS ISSUED IN DENOMINATIONS OF 100,000 OR MORE.
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