/

.. 1L.S. Financial Data

JAN 24 1984 January 20, 1984

Last year provides a good illustration of the relationship
between M1 and the adjusted monetary base. From the fourth
quarter of 1982 to the fourth quarter of 1983, their growth
rates were nearly identical: M1 increased about 9.5 percent and
the base increased about 9 percent. Even the growth rates for
each half of the year are not very far apart. Over the first half
of 1983, M1 grew at a 13.8 percent rate, while the base grew at
a 12 percent rate. Over the second half of 1983, the growth of
base was cut in half and the money stoek increased at only a 5.6
percent rate.

The pattern of marked changes in the growth of money
accompanying similar changes in the growth of the base is
evident in prior years. As shown in the table, when the growth
of the base was cut in half in 1981 from the previous year, the
growth of M1 was also sharply reduced. Then in 1982 as base
growth returned to 8 percent, M1 growth accelerated to 8.5

percent.
Growth Rates of Money and Base
M1 Adjusted Monetary Base
IV/79 -1V/80 7.2% 8.3%
1V/80 - 1V/81 5.1 4.3
Iv/82 - 1vV/83 9.6 9.2

—A. Steven Holland
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BY THIS BANK BILLIONS OF DOLLARS
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NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN
1982 1983 1984

LATEST DATA PLOTTED WEEK ENDING: JANUARY 18, 1984
THE ADJUSTED MONETARY BASE CONSISTS OF: (1) RESERVE ACCOUNTS OF F

[EDERAL RESERVE BANKS, (2 CURRENCY IN CIRCULATION ( CURRENCY HELD
VAULTS OF ALL wosnba NSTITUTIONS ), AND (

THE UAUOR. SOORCE

ARE_COMPUTED BY_THIS BANK.
ABLE FROM THIS BANK.

ADJUSTED MONETARY BASE

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
1/19/83 4/20/83 6/15/83 7/20/83 8/17/83 9/21/83 10/19/83 11/16/83

TO THE AVERAGE
OF FOUR WEEKS
ENDING:

6/15/83 13.1

7/20/83 11.3 8.6

8/17/83 10.3 7.6 4.2

8/21/83 8.8 7.3 5.1 5.5

10/19/83 9.2 6.8 4.8 5.0 5.4

11/18/83 9.3 7.3 5.8 6.2 6.9 Tl

12/21/83 8.9 7.0 5.7 6.0 6.5 6.5 7.5

1/18/84 8.9 T.2 6.1 6.5 6.9 7.0 7.9 6.9
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BILLIONS OF DOLLARS
56

ADJUSTED RESERVES
AVERAGES OF DAILY F|GURES
SEASONALLY ADJUSTED

BILLIONS OF DOLLARS
56

I I
1984 BILLIONS
DEC. 7 54.3
14 5410 il
21 54.8
e F S /\'\ /\ ‘\/\
1 543 /\ f\
54 [— \v o » 'A /"v VAVr V/ 54
52 JN 52
50 50
}_ —
oo oo b benn b b b bevon bvee b Lo beaa b e Ly e
317 115201226 923 9025 620 4 18 1 1529 |3 27 1024 7 21 S 19 2 18 30 14 28 11 25
NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN
1982 1983 1984
LATEST DATA PLOTTED WEEK ENDING: JANUARY 11, 1984

ADJUSTED MONETAR

OF FINANCIAL INSTITUTIONS AT

Y BASE ( RESERVE ACCOUNTS
BANKS PLUS CURRENCY IN CIRCULATION) LESS CURRENCY HELD BY THE NONBANK

FEDERAL RESERVE
PUBLIC.

T0 T AVERAGE
EF FO R WEEKS
6/ 8/83
7/13/83
8/10/83
9/14/83
10/12/83
11/ 9/83
12/14/83
1711784

ADJUSTED RESERVES

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:

1/12/83

oa~N~NO—wO

uoONSNOOO®

4

13/83 6/8/83 7/13/83 8/10/83 9/14/83 10/12/83 11/9/83
6.9

5.2 3.3

3.1 0.7  -2.1

1.5  -1.1 -3.6 -5.2

1.6 =-0.4 -2.2 -2.9 -2.4

1.7 0.0 -1.3 -1.6 -0.7 2.2

2.0 0.6 -0. -0. 0.6 3.0 33

Digitized for FRASER
http://fraser.stlouisfed.org

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

Federal Reserve Bank of St. Louis




MONEY STOCK (M1 )
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
530 £ I T — 530
525 — 1984  BILLIONS 4— s25
AT 4
520 . 520
2k Be2i0 /A =
28 521.4 T~ =
515 F— JAN. 4 522.3 v N 5 515
= 1 526.1 /’ =
510 | /\__, = 510
505 = / = 505
500 — ,\ / = so00
495 [— / / = 495
490 £ i = 490
485 = /\/ —| 485
= = 480
CE -
475 = 1/ — 475
B =
470 = — 470
= =
465 = = 465
= =
460 = 460
4
o”ln 181005 6 O T T W Ao T 8 T O 1 RO ln“o
317 11520 1226 923 9235 620 418 | 15.20 13 27 10 24 7 21 S 19 2 16 30 14 28 1] 25
NOV DEC JAN FEB -MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN
1982 1083 1984
LATEST DATA PLOTTED WEEK ENDING: JANUARY 11, 1984
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.
1 CONSISTS OF CURRENCY HELD BY THE NONBANK PUBLIC PLUS COMMERCIAL BANK DEMAND DEPOS]TS
»5” Y IHE NONBANK PUBLIC (Exa.unmc THOSE HELD B FORE |GN BAKKS-AND OFFICIAL INGTITUTIONS )
HER CHECKABLE DEPOSITS OF ALL DEPOSITORY INSTITUTIONS PLUS TRAVELERS' CHECKS.

MONEY STOCK (M1)

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
1/12/83 4/13/83 6/8/83 T7/13/83 8/10/83 9/14/83 10/12/83 11/9/83

T0 THE AVERAGE
OF FOUR WEEKS
ENDING:

6/ 8/83

1
7/13/83 1
8/10/83 1
1
1

OON@ONON

9/14/83
10/12/83
11/ 9/83
12/14/83
1711/84

cooumny
HUGULELN
NNW0oo
suuaa
wo—®o
Nonwn
HWN
aaN

W

®o

»

E
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| MONEY MULTIPLIER v

CURRENCY COMPONENT OF MONEY STOCK z
RAGES OF DAILY FIGURE

AATIG ESEASONALLY ADJUSTED RATIO
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NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN
1982 1983 1984
LATEST DATA PLOTTED WEEK ENDING: JANUARY 11, 1984

1/ RATIO OF MONEY STOCK (M1) TO ADJUSTED MONETARY BASE
2/ CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.
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YIELDS ON SELECTED SECURITIES

PERCENT AVERAGES OF DAILY RATES ENDED FRIDAY PERCENT
15.0 15.0
| 14.0 |- 1 14.0
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- I P e 0
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519 3 17 31 14 28 11 25 11 25 8 22 6 20 3 17 | 1520 12 26 © 23 7 21 418 2 16 30 |15 27
| NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP 0OCT NOV DEC JAN
1982 1983 1984

LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: JANUARY 20, 1984

% AVERAGES RATES AVAILABLE.
#ox BOND lUYgR'S A INDEX OF 20 MUNICIPAL BONDS, THURSDAY DATA.

|
! 30-DAY B0-DAY
\ 90 DAY oon*:nc AL ERS* CORPORATE CORPORATE MUNICIPAL
| 1984 cD's ACCEPTANCES Aar BONDS Bas BONDS BONDS ox
Nov. 4 9.29 9.06 9.13 12.42 13.58 9.79
11 9.41 9.16 9.22 12.47 13.63 9.75
18 9.41 9.14 9.25 12.42 13.64 9.70
| 25 9.34 9.06 9.19 12.36 13.59 9.74
DEC. 2 9.34 9.06 9.21 12.39 13.63 9.82
S 9.52 9.33 9.41 12.51 13.69 9.91
! 16 9.84 9.70 9.74 12.66 13.79 10.04
23 9.83 9.78 9.70 12.61 13.79 9.92
30 9.67 9.66 9.54 12.56 13.79 9.76
JAN. 6 9.57 9.36 9.36 12.53 13.75 9.66
| 13 9.44 9.22 9.29 12.43 13.71 9.66
‘ g(T) * 9.32 8.16 9.22 12.06 13.62 N.A.

N.A. =~ NOT AVAILABLE
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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SELECTED INTEREST RATES

T AVERAGES OF DAILY RATES ENDED FRIDAY —
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519 317 31 14 28 11 25 11 25 8 22 6 20 3 |7 | 1520 12 26 © 25 7 21 418 2 168 30 13 27
NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN
1982 1983 1984
LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: JANUARY 20, 1984
FEDERAL TREASURY TREASURY TREAEORY TREASORY Ry
1984 FUNDS 30k BILL BILL yoro BILL SECURITIES | SECURITIES
NOV. 4 9.40 8.58 8.68 .05 11.42 11.74
1 9.36 8.77 9.02 9.09 11.50 11.79
18 9.42 B.81 8.91 9.08 11.42 11.69
25 9.26 8.79 8.96 9.07 11.35 11.59
DEC. 2 9.27 8.88 9.05 9.15 11.38 11.61
9 9.49 8.97 9.16 9.23 11.52 11.78
16 9.52 9.09 9.12 9.28 11.62 11.90
23 9.62 9.00 9.24 9.25 11.55 11.82
30 8.96 8.96 9.14 9.22 11.54 11.78
JAN. 6 10.08 8.95 9.19 9.19 11.50 11.78
13 9.53 8.88 9.10 9.09 11.42 11.69
20 * 9.54 8.84 8.92 8.99 11.28 11.55

-ASE $Amvg&% ENDING WEDNESDAY TWO DAYS L1ER THAN DATE SHOWN
m DA;kTePFEM IN THE DOAAD OF GOVERNORS' H.15 R&REASE "

e NEW
RATES LONG-TERM TREASURY SECURITIES ARE COMPUTED BY THE FEDERAL RESERVE BANK OF ST. LOUIS.
TREAS BILL YIELDS ON DISCOUNT BASIS.
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TOTAL CHECKABLE DEPOSITS v
AVERAGES OF DAILY F|GURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN

1982 1983 1984
LATEST DATA PLOTTED WEEK ENDING: JANUARY 11, 1984

1/ DEMAND DEPOSITS PLUS OTHER CHECKABLE DEPOSITS AT ALL DEPOSITORY INSTITUTIONS

TOTAL CHECKABLE DEPOSITS

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
1/12/83 4/13/83 6/8/83 T7/13/83 8/10/83 9/14/83 10/12/83 11/9/83
TO THE AVERAGE
OF FOUR WEEKS
END |NG:

6/ 8/83 18.5

7/13/83 15.4 13.5

8/10/83 15.5 14.0 8.7

9/14/83 12.0 8.9 2.8 2.5

10/12/83 11.2 8.3 3.3 3.3 =1.9

11/ 9/83 9.4 6.1 1.4 0.8 -3.4 =Lall

12/14/83 8.9 5.9 2.0 17 =1.2 1.1 -0.6

1/11/84 8.7 6.0 2.5 2.4 0.1 2.3 1.5 5.5

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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TOTAL TIME DEPOSITS v
ALL COMMERC | AL "BANKS
AVERAGES OF DAILY F|GURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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317 11520 1226 0 25 923 6 20 4 18 | 1529 13 27 10 24 7 21 S5 19 2 16 30 14 28 11 25
NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN
1982 1983 1984
LATEST DATA PLOTTED WEEK ENDING: JANUARY 11, 1984

1/ SAVINGS DEPOSITS PLUS SMALL TIME DEPOSITS PLUS LARGE TIME DEPOSITS

MMDAs, MMMFs and SUPER NOWs
(bi11ions of dollars, not seasonally adjusted)

MMDAs 1/ MMMFs 2/ SUPER NOWs 3/
November 30 $370.1 $178.6 $36.4
December 7 372.3 178.8 37.7
14 372.8 178.9 37.4
21 372.0 178.2 37.4
28 372.2 177.5 37:3
January 4 374.4 176.4 38.4
1 376.7 178.4 39.2

1/ Money market deposit accounts at all depository institutions, effective 12/14/82.
Z/ Total money market mutual fund balances.

3/ NOW accounts at all depository institutions, requiring a $2,500 minimum balance
| and eligible to earn more than 5.25 percent, effective 1/5/83.

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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SMALL TI

ME_ DEPOSITS v

COMMERC | AL BANK SAVINGS DEPOSITS
AVERAGES OF DAILY F|GURE

BILLIONS OF DOLLARS
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NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN
1982 1983 1984
LATEST DATA PLOTTED WEEK ENDING: JANUARY 11, 1984

1/ COMMERCIAL BANK TIME DEPOSITS ISSUED IN DENOMINATIONS OF LESS THAN $100,000.
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BORROWINGS FROM FEDERAL RESERVE BANKS

BILLIONS OF DOLLARS AVERAGES OF DAILY FIGURES BILLIONS OF DOLL:RSS
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NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN
1982 1983 1984

LATEST DATA PLOTTED WEEK ENDING: JANUARY 18, 1984

BUS INESS LOANS vV

( COMMERCIAL AND INDUSTRIAL )
WEEKLY REPORTING LARGE COMMERCIAL BANKS v
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NOV  DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN
1982 1983 1984

LATEST DATA PLOTTED WEEK ENDING: DECEMBER 28, 1983
1/ BUSINESS LOANS INCLUDE BANNERS' ACCEPTANCES AND COMMERCIAL PAPER.
2/ BANKS WITH DOMESTIC ASSETS OF $750 MILLION OR MORE
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LARGE TIME DEPOSITS

ALL COMMERCIAL BANKS
RAGES OF DAILY F|GURES
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1983

1984

LATEST DATA PLOTTED WEEK ENDING: JANUARY 11, 1984
TIME DEPOSITS ISSUED IN DENOMINATIONS OF 100,000 OR MORE.
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