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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES

SEASONALLY ADJUSTED BY THIS BANKBILLIONS OF DOLLARS
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1982 1983
LATEST DATA PLOTTED WEEK ENDING: DECEMBER 21, 1983

BASE CONSISTS OF: C 1 > RESERVE ACCOUNTS OF FINANCIAL INSTITUTIONS AT 
1 2 } CURRENCY IN CIRCULATI ON ( CURRENCY HELD BY THE PUBLIC AND IN THE 

VAULTS OF ALL DEPOSITORY INSTITUTIONS), AM) ( 3 ) AN ADJUSTMENT FOR RESERVE REQUIREMENT RATIO 
CHANGES. THE MAJOR SOURCE OF THE ADJUSTED MONETARY BASE IS FEDERAL RESERVE CREDIT DATA 
ABLECFROMTTHliYBANKS BANK‘ A DETAILE0 DESCRIPTION OF THE ADJUSTED MONETARY BASE IS AVAIL-

ADJUSTED MONETARY BASE

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
12/22/82 3/23/83 5/18/83 6/22/83 7/20/83 8/24/83 9/21/83 10/19/83

TO THE AVERAGE 
OF FOUR WEEKS
ENDING:

5/18/83 12.5
6/22/83 12.8 10.3
7/20/83 11.4 8.4 9.0
8/24/83 10.5 7.6 7.5 3.9
9/21/83 10.0 7.4 7.2 4.6 5.5

10/19/83 9.4 6.9 6.6 4.5 5.0 5.1
11/23/83 9.4 7.2 7.0 5.4 6.0 6.5 6.6
12/21/83 9.2 7.2 7.0 5.6 6.2 6.5 6.7 7.9
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ADJUSTED RESERVES
AVERAGES OF DAILY FIGURES

SEASONALLY ADJUSTEDBILLIONS OF DOLLARS BILLIONS OF DOLLARS

BILLIONS
54.0
54.3
53.6
54.2
54.3
54.0

6 20 3 17 I IS 20 12 26 0 23 0 23 6 20 4 18 I 15 20 13 27 10 24 7 21 5 10 2 16 30 14 28
JAN FEB APR MAY

LATEST DATA PLOTTED WEEK ENDING: DECEMBER 14, 1983

SStKITPEug°gSg§Sc?Afg tfBfffl.SB'ffig resB'VE

ADJUSTED RESERVES

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
12/15/82 3/16/83 5/11/83 6/15/83 7/13/83 8/17/83 9/14/83 10/12/83

TO THE AVERAGE 
OF FOUR WEEKS 
ENDING:

5/11/83 13.7
6/15/83 15.2 10.2
7/13/83 13.0 7.7 1 1 .3
8/17/83 10.8 5.4 6.4 -1. 1
9/14/83 9.3 4.2 4.4 -1.5 -2.1

10/12/83 7.7 2.6 2.2 -2.8 -3.6 -4.7
11/16/83 7.5 3. I 2.9 -0.9 -1.1 -0.7 0.0
12/14/83 6.7 2.5 2.2 -1.1 -1.3 -1.1 -0.7 2.2
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MONEY STOCK (Ml )
AVERAGES OF DAILY FIGURES 

SEASONALLY ADJUSTEDBILLIONS OF DOLLARS 
530 1---------- --------- BILLIONS OF DOLLARS 

----- ------------- --------=5 530
BILLIONS

518.2
517.8
519.2
517.3
522.7
520.7

5 19 2 16 30 14 28OCT NOV DEC JAN FEB MAR APR MAY 
1982

LATEST DATA PLOTTED WEEK ENDINGc DECEMBER M, 1983

SEP OCT

CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS’ H.6 RELEASE.

TO THE AVERAGE 
OF FOUR WEEKS 
ENDING:

MONEY STOCK (Ml )

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING*. 

12/15/82 3/16/83 5/11/83 6/15/83 7/13/83 8/17/83 8/14/83 10/12/83

5/11/83 
6/15/83 
7/13/83 
8/17/83 
9/14/83

11.9
14.7 
13.2
12.8
1 1.0

13.0
10.7
10.8 
8.4

16. 1 
14.2 
9.9

7.6
3.9 4.010/12/83 10.6 8. 1 9.3 4.5 4^8 1.1 

n ?
11/16/83 9.3 6.7 7.2 3.1

3.6
3.012/14/83 9.0 6.7 7. 1 3.6 V. c 

1.6
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RATIO

MONEY MULTIPLIER^
CURRENCY COMPONENT OF MONEY STOCKs

AVERAGES OF DAILY FIGURES 
SEASONALLY ADJUSTED

RATI a

Ml MULTIPLIER

LATEST DATA PLOTTED WEEK ENDING-. DECEMBER I 4, 1983

BILLIONS OF DOLLARS BILLIONS OF DOLLARS

COMPOUNDED ANNUAL RATES
- OF CHANGE, AVERAGE OF 

THE FOUR *EEKS ENDING
~ DECEMBER 14, 1983 FROM 
___THE FOUR WEEKS ENDING:

- OCT. 12 
SEP. 14

-----AUG. 17
- JUL. 13 

JUN. 15
-----MAR. 16
_ DEC. 15

1983

CURRENCY

1982

1983 BILLIONS 

NOV. 9 145.1
145.1
145.6
145.4
145.5
145.6

U..1J 1-1 I
6 20 3 17 1 15 29 12 26 9 23 9 23 6 20 4 18 1 15 29 13 27 10 24 7 21 5 19 2 18 30 14 28

SEP OCTAPR MAYJAN FEBOCT NOV

LATEST DATA PLOTTED WEEK ENDING: DECEMBER 14, 1983

1/ RATIO OF MONEY STOCK (Ml ) TO ADJUSTED MONETARY BASE

2/ CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS* H.6 RELEASE.
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YIELDS ON SELECTED SECURITIES
AVERAGES OF DAILY RATES ENDED FRIDAYPERCENT 

15.0 —
PERCENT 
— 15.0

13.0

CORPORATE 
AAA BONDS

11.0
PRIME BANK 
LOAN RATE

MUNICIPAL
BONDS

90 DAY

COMMERCIAL
PAPER

I 13 20 12 26 10 24 7 21 4 18 4 18 I 13 29 13 27 10 24 8 22 3 19 2 16 30 14 28 11 25 9 23
JAN FEB MAR MAY JUN OCT NOV

LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDINGt DECEMBER 23, 1983

1983
90 DAY

CD’S

30-DAY
COMMERCIAL

PAPER

90-DAY
BANKERS’

ACCEPTANCES
CORPORATE
Am BONDS

CORPORATE
Bm BONDS

MUNICIPAL 
BONDS KK

OCT. 7 9. 13 9.01 9.02 12.20 13.44 9.49
M 9.22 9.09 9.13 12.22 13.42 9.67
21 9.13 8.98 9.00 12.21 13.42 9.68
28 9.25 9.04 9. 1 1 12.34 13.52 9.81

NOV. 4 9.29 9.06 9. 13 12.42 13.58 9.79
11 9.41 9. 16 9.22 12.47 13.63 9.75
18 9.41 9.14 9.25 12.42 13.64 9.70
25 9.34 9.06 9. 19 12.36 13.59 9.74

DEC. 2 9.34 9.06 9.21 12.39 13.63 9.82
9 9.52 9.33 9.41 12.51 13.69 9.91

16 9.84 9.70 9.74 12.66 13.79 10.04IKroo
C
VJfO

9.83 9.78 9.73 12.64 13.81 N. A.

* AVERAGES OF RATES AVAILABLE.
«ae BOND BUYER'S AVERAGE INDEX OF 20 MUNICIPAL BONDS, THURSDAY DATA. 

N.A. - NOT AVAILABLE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



SELECTED INTEREST RATES
AVERAGES OF DAILY RATES ENDED FRIDAYPERCENT 

14.0 r—
PERCENT

5-YEAR
TREASURY SECURITIES

10.0

FEDERAL 
FUNDS RATE

DISCOUNT
RATE

3-MONTH 
TREASURY BILL

I IS 29 12 20 10 24 7 21 I IS 29 IS 27 10 24 S 22 5 19 2 IS SO 14 20 II 25 9 23
JAN FEB MAR MAY JUN OCT NOV

1982 1983
LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDINGt DECEMBER 23, 1983

1963
FEDERAL
FUNDS**

3-MONTH
TREASURY

BILL

6-MONTH
TREASURY
BILLHOOK

1-YEAR
TREASURY

BILL

5-YEAR
TREASURY

SECURITIES

LONG-TERM
TREASURY

SECURITIES

OCT. 7 10.00 8.62 8.92 8.93 11.15 1 1 .37
14 9.46 8.79 8.97 9.10 11.36 11.62
21 9.36 8.53 8.79 8.89 11.20 11.50
28 9.36 8.66 8.91 9.02 11.39 11.69

NOV. 4 9.40 8.58 8.68 9.05 11.42 11.74
11 9.36 8.77 9.02 9.09 11.50 11.79
18 9.42 8.81 8.91 9.08 11.42 11.69
25 9.26 8.79 8.96 9.07 11.35 11.59

DEC. 2 9.27 8.88 9.05 9. 15 11.38 11.61
9 9.49 8.97 9.16 9.23 11.52 11.78

16 9.52 9.09 9.12 9.28 11.62 11.90
23 * 
30

9.62 9.00 9.24 9.25 11.56 11.85

* AVERAGES OF RATES AVAILABLE.
DSK SEVEN-DAY AVERAGES FOR WEEK ENDING WEDNESDAY TWO DAYS EARLIER THAN DATE SHOWN._ CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS* H. 15 RELEASE?

I SSUu RA11
?$S!u8? C“IPUTE°BT THE FE0ER4L ST- LOUIS.
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BILLIONS OF DOLLARS

TOTAL CHECKABLE DEPOSITS!/
AVERAGES OF DAILY FIGURES 

SEASONALLY ADJUSTED BILLIONS OF DOLLARS 
380

1983 BILLIONS

368.3
367.8
368.8
367.0
372.3
370.3

6 20 3 17 I 15 M 12 W 9 23 9 23 6 20 4 19 I 15 29 13 27 10 24 7 21 5 19 2 IB 30 14 28
OCT NOV JAN FEB APR MAY SEP OCT

375

370

365

360

355

350

3-45

340

335

330

1982 1083

LATEST DATA PLOTTED WEEK ENDING: DECEMBER 14, 1983

1/ DEMAND DEPOSITS PLUS OTHER CHECKABLE DEPOSITS AT ALL DEPOSITORY INSTITUTIONS

TOTAL CHECKABLE DEPOSITS

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:

12/15/82 3/16/83 5/11/83 6/15/83 7/13/83 8/17/83 9/14/83 10/12/83
TO THE AVERAGE 
OF FOUR WEEKS 
ENDING:

5/11/83 11.7
6/15/83 15.7 13.6
7/13/83 13.9 11.1 19.4
8/17/83 13.7 11.4 16.9 8.3
9/14/83 11.2 8.1 10.7 2.8 2.5

10/12/83 10.6 7.6 9.6 3.3 3.3 -2.1
11/16/83 8.7 5.6 6.5 1.1 0.6 -3.6 -1.2
12/14/83 8.6 5.7 6.5 1.9 1.7 -1.3 1.1 -0.6
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BILLIONS OF DOLLARS

'101 AL I I ME DEPOSITS u
ALL COMMERCIAL BANKS 

AVERAGES OF DAILY FIGURES 
SEASONALLY ADJUSTED

JL3S1 BILLIONS
713.5
711.2
711.4
711.9
712.0

6 20 s ir I 15 29 12 26 9 23 9 23 6 20 4 18 1 15 29 13 27 10 24 7 21 5 19 2 16 30 14 28
OCT NOV JAN FEB APR MAY SEP OCT

1982 1983

BILLIONS OF DOLLARS 
850

840

830

820

610

600

790

780

770

760

750

740

730

720

710

700

690

680

670

0

LATEST DATA PLOTTED WEEK ENDINGt DECEMBER 14, 1983

1/ SAVINGS DEPOSITS PLUS SMALL TIME DEPOSITS PLUS LARGE TIME DEPOSITS

MMDAs, MMMFs and SUPER 10Ws
(billions of dollars, not seasonally adjusted)

MMDAs 1/ MMMFs 2/ SUPER NOWs 3/

November 2 $366.4 $178.7 $35.9
9 363.3 179.8 36.8

16 369.1 179.8 36.8
23 369.5 179.2 36.4
30 370.1 178.6 36.4

December 7 372.3 178.6 37.7
14 372.7 178.7 37.4

1/ Money market deposit accounts at all depository institutions, effective 12/14/82.
2/ Total money market mutual fund balances.
V NOW accounts at all depository institutions, requiring a $2,500 minimum balance

and eligible to earn more than 5.25 percent, effective 1/5/83.
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BILLIONS OF DOLLARS

SMALL TIME DEPOSITS!/ 
COMMERCIAL BANK SAVINGS DEPOSITS

AVERAGES OF DAILY FIGURES 
SEASONALLY ADJUSTED BILLIONS OF DOLLARS

19.83 BILLIONS 
NOV 349.1

349.6
350.2
350.0
351.4
352.1

SMALL TIME DEPOSITS

LATEST DATA PLOTTED WEEK ENDING. DECEMBER 14, 1983

BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
190

J 983 BILLIONS
135.4
135.2
135.1
134.9
134.4
133.8

SAVINGS DEPOSITS

6 20 3 17 1 15 2S 12 26 B 23 B 23 6 20 4 18 I 15 28 13 27 10 24 7 21 5 IB 2 16 30 14 28
JAN FEB APR MAY SEP OCT

180

175

170

165

160

-3 155 

150

140

135

130

0

LATEST DATA PLOTTED WEEK ENDING. DECEMBER 14, 1983

1/ COMMERCIAL BAfK TIME DEPOSITS ISSUED IN DENOMINATIONS OF LESS THAN 8100,000.
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BORROWINGS FROM FEDERAL RESERVE BANKS
AVERAGES OF DAILY FIGURESBILLIONS OF DOLLARS 

4.5 r-------- ,---------- i--------
BILLIONS OF DOLLARS 
—---------------------n 4.5

6 20 3 17 I 15 29 12 26 0 23 9 23 6 20 4 IS I 15 20 13 27 10 24 7 21 5 10 2 IS 30 14 28
OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC 

1982 1983

LATEST DATA PLOTTED WEEK ENDING. DECEMBER 21, 1983

BILLIONS OF DOLLARS 
236

BUSINESS LOANS 17 
( COMMERCIAL AND INDUSTRIAL ) 

WEEKLY REPORT ING LARGE COMMERCIAL BANKS 2/ 
SEASONALLY ADJUSTED BY THIS BANK

232

228

224 —

220

216

212

208

204

6 20 
OCT

3 17
NOV
1982

1 13 20 12 26 0 23 0 23 6 20 4 IS
DEC JAN FEB MAR APR MAY

BILLIONS OF DOLLARS 
236----------1---------- 1-------------1---------- 1----------

_ COMPOUNDED ANNUAL RATES 
_ OF CHANGE. AVERAGE OFTHE FOUR *EEKS ENDING

TTT

_ DECEMBER 14. 1983 FROM 
_ THE FOUR WEEKS ENDING.

~ OCT. 12, 1983 4.7

1 
1 

1

OCT. I*»,- AUG. 17, 
~ JUL. 13,
- JUN. 15,

i aoj1983
1983
1983

U.4
0.0
1.2
1.1

-1.1
0.4

TTT

- DEC
• ID,

. 15,
1 yoo 
1982

_L
LL

e\
/-x. -—.

TTTi

- T f
—

198:s MILL IQUS -

-

NOV. 9
16
23
30
7

14
I1J-1.I

217,144
215,667
215,480
71K Q4I

-

Ill -1.1 1 i m 1 1 1 111. -LI 1 1 J-LL -LLL 1 1.1 J... _LLL 1111

DEC.

_LLL

216,535 _
216.412 -

LL1J 1.11 1 I'

232

228

224

220

216

212

208

204

I 15 20 13 27 10 24 7 21 5 10 2 IS 30 14 28
JUN JUL AUG SEP OCT NOV DEC

1983

LATEST DATA PLOTTED WEEK ENDING. DECEMBER 14, 1983

1/ BUSINESS LOANS INCLUDE BANKERS' ACCEPTANCES AND COMMERCIAL PAPER.

2/ BANKS WITH DOMESTIC ASSETS OF 0750 MILLION OR MORE
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LARGE TIME DEPOSITS 

ALL COMMERCIAL BANKS
AVERAGES OF DAILY FIGURES

SEASONALLY ADJUSTEDBILLIONS OF DOLLARS 
285 r-------- -------------------

BILLIONS OF DOLLARS 
----- 1------------ 1------- =l 285

227.0

e 20 3 17 I IS 20 12 20 0 23 0 23 6 20 4 18 I IS 20 13 27 10 24 7 21 S 10 2 18 30 14 28
OCT NOV JAN FEB APR MAY SEP OCT

LATEST DATA PLOTTED WEEK ENDING. DECEMBER 14, 1983

CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE. 

TIME DEPOSITS ISSUED IN DENOMINATIONS OF 8100,000 OR MORE.
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