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Most large commercial banks made a minor
downward adjustment in their prime lending rates
during the last week from 17 to 16.50 percent. This
reduction comes one week after the prime rate
increased 50 basis points to 17 percent. Coneurrent
with the drop in the prime rate, other short-term
interest rates also declined. Prior to this drop in the
prime rate, most short-term market interest rates had
been increasing (see pages 6 and 7).

The composition of deposits has changed
substantially in recent weeks. Commercial bank
savings deposits have increased since the beginning of
November 1981 (see page 10). This marks the first
time that the average monthly level of savings deposits
has increased since they began to decline in late 1980.
Also, total checkable deposits have increased markedly
since the beginning of November 1981, after growing
at a modest pace during the previous five months (see
page 8). In contrast, the growth of small time deposits
has slowed since November 1981, after increasing at a
relatively rapid rate since April 1981 (see page 10).
The growth in large time deposits has been flat since
September 1981, after rapid growth from April to
September 1981 (see page 12).
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ADJUSTED RESERVES
AVERAGES OF DAILY F|GURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
50 I oy 50
1982 BILLIONS
JAN. 13 47.5
20 48.9
R S
= “fEB.. 3  4B.% 5
10 48.1
17 48.8

L A

46 \ /\] V 46

£

{1138 T 0 o R 6 WO 0 o T T T A W o 5 O A L B 1 g
721 418 418 11529 1327 1024 822 519 2 16 30 14 28 11 25 923 6 20 3 17 3 17 31
JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR

1981 1982

LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 17, 1982

ADJUSTED MONETARY BASE (RESERVE ACCOUNTS OF FINANCIAL INSTITUTIONS AT FEDERAL RESERVE
S PLUS CURRENCY IN CIRCULATION) LESS CURRENCY HELD BY THE NONBANK PUBLIC.

ADJUSTED RESERVES

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
2/18/81 5/20/81 T/15/81 8/19/81 9/16/81 10/14/81 11/18/81 12/16/81

T0 THE AVERAGE
OF FOUR WEEKS
NG:
7/15/81
8/19/81
9/16/81
10/14/81
11/18/81
12/16/81
1/20/82
2/17/82

NABUIADNOOD
ONOWAOWO
WRNNNOWO
—NO MO~
N
UNDANO

|

w
N—OO
NOO

oo
oo
s

(R
o
~

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER
http://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis




MONEY STOCK (M1)
AVERAGES OF DAILY F|GURES
SEASONALLY ADJUSTED
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SELECTED INTEREST RATES
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