Week ending: February 17, 1982

 LIBRARY
FEB 2 2 1982 Most large commercial banks increased their prime rate last

week from 16.50 to 17.00 percent, in response to recent increases in
market interest rates. Although short-term interest rates have risen over
the past few weeks, they are substantially below their previous highs for
1981. For example, during the period from December 4, 1981, to February
19, 1982, the 90-day CD rate increased by over 400 basis points, after
declining by 640 basis points from late August 1981 and by about 700 basis
points from its peak level in May 1981. As a result, the 90-day CD rate for
the week ending February 19 is about 300 basis points below its highest
level for 1981.

Long-term rates achieved their highest levels for 1981 in early
October and recently have risen to levels close to their 1981 highs. The
yield on long-term Treasury securities is currently about 70 basis points
below its highest level for 1981. Likewise, the yield on corporate Aaa
bonds is eurrently about 40 basis points below its 1981 peak.

Changes in Yields on Selected Securities*
(weekly averages of daily figures)

Week ending
December 4, 1981 August 28, 1981
to to
February 19, 1982 December 4, 1981

Federal funds rate** 313 -493
90-day certificates of deposit 4217 -640
4-month prime commercial paper 391 =559
3-month Treasury bill 386 -532
1-year Treasury bill 258 -429
5-year Treasury securities 168 =301
Long-term Treasury securities 128 -167
Corporate aa bonds 145 ~122

* Changes in basis points
** Seyen-day averages for week ending two days prior to the date shown
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES

DEC JAN FEB
1980

MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB
1981 1982

LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 17, 1982
THE _ADJUSTED MONETARY BASE CONSISTS OF: (1) RESERVE ACCOUNTS OF F|NANCIALHéNSTITUTIOug

AT FEDERAL RESERVE BANKS
IN THE VAULTS OF COMMERC
HANG i E MAJOR

ED BY Tl'li S

ARE
AVA| LABLE FROM TH

(2) CURRENCY IN CIRCULATION ( CURRENCY HELD BY P |
[AL BANKS), AND (3) AN ADJUSTMENT FOR RESERVE REQUIREMENT RATIO
SQURCE OF THE ADJUSTED MONETARY BASE 1S FEDERAL RESERVE CREDIT DATA
é BBAM( A DETAILED DESCRIPTION OF THE ADJUSTED MONETARY BASE 1§
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TO THE AVERAGE
OF FOUR WEEKS
ENDING:

7/15/81
8/19/81
9/16/81
10/14/81
11/18/81
12/16/81
1/20/82
2/17/82

ADJUSTED MONETARY BASE

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
2/18/81 5/20/81 T7/15/81 8/19/81 9/16/81 10/14/81 11/18/81 12/16/81
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ADJUSTED RESERVES
AVERAGES OF DAILY F|GURES
SEASONALLY ADJUSTED
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MONEY STOCK (M1)
AVERAGES OF DAILY FIGURES

LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 10, 1982
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.
M1 CONSISTS OF CURRENCY HELD BY THE NONBANK PUBL IC PLUS COMMERC|AL BAM( DEMAND DEPOS|TS

HELD BY THE NONBANK PUBL IC_( EXCLUDING THOSE HELD BY FOREIGN BANKS AND OFFICIA INSTITUTIONS)
AND OTHER CHECKABLE DEPOSITS OF ALL DEPOSITORY INSTITUTIONS PLUS TRAVELERS CHE
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DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB
1980 1981 1982

MONEY STOCK (M1 )

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
2/11/81 5/13/81 7/8/81 B/12/81 9/9/81 10/7/81 11/11/81 12/9/81
TO0 THE AVERAGE

OF FO UR W
NG:
7/ 8/8) 6.4
8/12/81 5.6 -2.4
9/ 9/81 5.3 =il 2.8
10/ 7/81 4.8 -0.6 2.4 2.3
11/11/81 5.1 0.8 3.6 4.1 4.4
12/ 9/81 5.7 0 | 5.0 5.7 6.5 8.9
1/13/82 6.9 4.3 7.4 8.5 9.7 12.2 185.3
2/10/82 Tl 4.8 7.6 8.6 9.6 11.8 13.3 14,2
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AVERAGES OF DAILY FIGURES
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1980 1981 1982
LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 10, 1982
1/ RATIO OF MONEY STOCK (M!) TO ADJUSTED MONETARY BASE
2/ CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.
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YIELDS ON SELECTED SECURITIES
AVERAGES OF DAILY RATES ENDED FRIDAY
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1982 PAPER AAA BONDS 3%
DEC. 4 A0 it 1. 13. 16. 12.18
1] i )3 i 14. 16. 12.89
18 12. 12. 2 14. 16. 13.00
25 (3: 12. 1% 14. 16. 13.17
JAN. 1 £8s 1 12 14. 16. 13.30
8 Ie 12. 12. 14. 16. 13.36
15 13. 13 2. 5. 17 13.44
22 13; (s 3. 15, 17. 13.16
29 14. 13, 13. 15. 17. i8.18
FEB. 5 15. 14. 14. 15, i1 18- 13
12 |8 14. 14. 155 17. 13.09
19 x| s, 1E. 15. 151 17. N.A.

* AVERAGES OF RATES AVMLABLE
BOND BUYER S ER GE

W DATA Al
N.A, - NOT AVA| LABLE
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SELECTED INTEREST RATES

AL O AVERAGES OF DAILY RATES ENDED FRIDAY e e

2200 - — 22.0

21.0 |= — 21.0

so.lis : FEDERAL FUNDS RATE e
= l\\ e A =
Shs rodl N =

19.0 £ oy P o 3 19.0
] \ IV M=y S

18.0 | - .\ 5 18.0
= [ - 2

7.0 [ \ T A =
= X 2 -

16.0 AR 5-YEAR o 16.0
\ |r y / \ ¢ M4\ TREASURY SECURITIES =

e \ AN S \ M \ NAA s e
e NLTE N LA =

14.0 &= A \v P AN \ e==l'14.0
v E / >~ DISCOUNT \ 7 ]
f\ }( RAT / 3

13.0 = f = 13.0
= L/ wW '\\f ,/Av, 3
b— 7 —

12.0 é \ /// g IZ:O

1.0 \‘// = 11.0
10.0 — = 10.0
9.0 | = 9.0
& e
o Lt b L b b o b b b b b o

S 19 216 30 13 27 13 27 10 24 8 22 S 19 3 17 31 14 28 1] 25 923 620 418 1 1529 12 26
DEC JAN FEB MAR APR MAY JUN JuL AUG  SEP ocT NOV  DEC JAN FEB
1980 1981 1982

LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: FEBRUARY 19, 1982

3-MONTH 6-MONTH 1-YEAR S-YEAR LONG-TERM

FEDERAL TREASURY TREASURY TREASURY TREASURY TREASURY

1982 FUNDS ex BILL BILL ok BILL SECURITIES SECURITIES
DEC. 4 12.48 10.39 10.70 10.85 13.03 12.78
11 12.04 10.47 10.77 1113 13.47 13.21
18 12.26 10.94 11.60 11.53 13.44 13.19
25 12.43 11.14 11.84 12.16 14.03 13.54
JAN. 1 12.54 11.35 12.45 12.23 14.04 13.69
8 12.98 11.59 12.28 12.34 14,46 14.07
15 12.42 12.07 12.81 12.84 14,79 14.35
22 12.96 12.66 13.10 13.11 14.81 14.27
29 13.98 12.79 13.53 12.78 14.52 14,01
EEB. .8 14.77 13.68 13.85 13.19 14.73 14.28
12 15.18 14.12 13.93 13.43 14.91 14.50
ég b 15.61 14.25 14.36 13.43 14.71 14.06

% AVERAGES OF RATES AVAILABLE
%% SEVEN-DAY AVERAGES FOR WEEK ENDING WEDNESDAY TWO DAYS EARLIER THAN DATE SHOWN.

ke EURR gsuDAT:TePPEAR IN THE BOARD OF GOVERNORS' H,15 RELEA

RATES ON LONG-TERM TREASURY SECURITIES ARE COMPUTED BY THE FEDERAL RESERVE BANK OF ST. LOUIS,
TREASURY BILL YIELDS ON DISCOUNT BASIS.
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TOTAL CHECKABLE DEPOSITS v
AVERAGES OF DAILY FIGURES
SEASONALLY ADJUSTED
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LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 10, 1882

1/ DEMAND DEPOSITS PLUS OTHER CHECKABLE DEPOSITS AT ALL DEPOSITORY INSTITUTIONS

TOTAL CHECKABLE DEPOSITS

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:

2/11/81 5/13/81 7/8/81 8/12/81 9/9/81 10/7/81 11/11/81 12/9/81

TO THE AVERAGE
OF FOUR WEEKS
END ING:

7/ 8/81 6.1

8/12/81 5.1 =52

9/ 9/81 4.9 =358 241

10/ 7/81 4.4 =49 LY 4 2.2

11/11/81 5.0 -0.4 3.6 4.7 5.2

12/ 9/81 5.7 1.3 5.3 6.6 7.5 10.6

1/13/82 L@ 3.9 8.0 9.6 s3] 14.2 e

2/10/82 7.4 4.5 8.2 8.7 10.8 1358 14.9 15.8
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TOTAL TIME DEPOSITS v
ALL COMMERCIAL BANKS
AVERAGES OF DAILY FIGURES
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LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 10, 1982
1/ SAVINGS DEPOSITS PLUS SMALL TIME DEPOSITS PLUS LARGE TIME DEPOSITS

*BREAK IN SERIES - REVISED DATA PRIOR TO DECEMBER 2, 1981 ARE NOT AVAILABLE.
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BILLIONS OF DOLLARS
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LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 10,
1/ COMMERCIAL BANK TIME DEPOSITS ISSUED IN DENOMINATIONS OF LESS THAN $100,000.
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BORROWINGS FROM FEDERAL RESERVE BANKS
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BUS INESS LOANS Vv
( COMMERC IAL AND INDUSTRIAL )
WEEKLY REPORTING LARGE COMMERCI|AL BANKS 2/
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LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 10, 1982
1/ BUSINESS LOANS INCLUDE BANKERS' ACCEPTANCES AND COMMERC|AL PAPER.
2/ BANKS WITH DOMESTIC ASSETS OF $750 MILLION OR MORE
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LARGE TIME DEPOSITS

ALL COMMERC |AL BANKS
AVERAGES OF DAILY FIGURES
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LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 10, 1982
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.
TIME DEPOSITS ISSUED IN DENOMINATIONS OF $100,000 OR MORE.
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