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Week ending: February 10, 1982

THE FOLLOWING CHANGES HAVE BEEN MADE IN THIS RELEASE:

L Money stock (Ml) is now on page 4.
2. Money multiplier and currency component of money 

stock are now on page 5.
3. Total checkable deposits are on page 8.
4. Total time deposits are on page 9.
5. Small time deposits and savings deposits are on page 10.
6. Money stock measures and related data have been 

revised by the Board of Governors.

Several new charts have been incorporated into this release, and the MIA chart 
has been eliminated. This release now contains separate charts and growth rates on 
commercial bank small time deposits (those issued in denominations of less than 
$100,000), savings deposits, total time deposits of commercial banks, and total checkable 
deposits. The chart of total checkable deposits replaces that of the demand deposit 
component of the money stock. Total checkable deposits include demand deposits, credit 
union share draft balances, and NOW accounts and ATS balances at commercial banks and 
thrift institutions.

LIBRARY

FEB 1 7 19®

The Board of Governors has released a revision of the money stock measures 
and related data to incorporate seasonal and "benchmark" revisions in the components of 
the monetary aggregates. The benchmark revisions include the following changes: 
Commercial bank deposit liabilities were revised based on Call Reports for March, June 
and September 1981. The estimated proportion of thrift institution^ holdings of vault 
cash used for servicing their other checkable deposit liabilities was removed from Ml. 
This adjustment lowered the currency component of Ml which previously included all 
vault cash held by thrifts. An adjustment was made to net cash items in the process of 
collection at thrift institutions against their checkable deposits. This adjustment was 
not made previously due to the unavailability of data.

These revisions did not change the annual growth rate of Ml for 1981; however, 
significant changes did result in the monthly growth rates, as illustrated in the table below.

Growth Rates of Ml: Old and Revised Series 
(compounded annual rates of change; seasonally adjusted)

Ml

Period Old Revised

12/80 _ 1/81 10.9 % 10.3 %
1/81 - 2/81 5.9 4.4
2/81 - 3/81 13.6 15.3
3/81 - 4/81 23.7 28.3
4/81 - 5/81 - 5.4 - 10.8
5/81 - 6/81 - 6.7 - 2.2
6/81 - 7/81 3.7 2.8
7/81 - 8/81 7.8 4.9
8/81 - 9/81 - 2.7 0.8
9/81 - 10/81 3.4 4.8

10/81 - 11/81 14.5 10.1
11/81 - 12/81 11.5 12.8

12/80 - 12/81 6.3 6.3

DUE TO THE UNAVAILABILITY OF DATA, THE "U.S. FINANCIAL DATA" 
RELEASE WAS NOT PUBLISHED ON FEBRUARY 5, 1982 .
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES
SEASONALLY ADJUSTED BY THIS BANK BILLIONS OF DOLLARS 

----- ------ r—---  176BILLIONS OF DOLLARS 
176 ------------- 1--------- "I-----

BILLIONS

72. 1
170.9
172.7
171 .7
172.8FEB.
172.5

lujJLlu 30 13 27 10 24I 15 29 12 26 9 23 7 2122 6 20 3 173 17 31 14 28 1 1 25 11 25 - — - -
DEC JAN FEB MAR APR MAY JUN JUL AUG SEP 
1980 1981

LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 10, 1982 
THE ADJUSTED MONETARY BASE CONSISTS OF: RESERVE ACCOUNTS^F GMVgSAlE'SS'
:i MiL?ISEo? i aL a |^d 3 - «9STM|NT FOReR|SERVE reou , rementt at , ota

^NS^PUTSEBr^sSKE °£ AtP^SSIIc^?^TS5YoPAfSe adjusted monetary base is

AVAILABLE FROM THIS BANK. • ■ •• . :

JAN FEBOCT NOV

ADJUSTED MONETARY BASE

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING
L-uivir

2/11/81 5/13/81 7/8/81 8/12/81 9/9/81 10/7/81 11/11/81 12/9/81

TO THE AVERAGE
OF FOUR WEEKS
ENDING:

7/ 8/81 7.0
6.48/12/81 7.8

6.89/ 9/81 6.9 5.2
-0.8

1 . 2 
2.6
3.4
4.4

10/ 7/81 
11/11/81
12/ 9/81 
1/13/82 
2/10/82

5.7
5.5
5.7
5.7
6. 1

3.6
3.8
4.2
4.5
5. 1

3.6
3.9
4.4 
4.8
5.5

1 .0 
2.9 
3.8 
5.0

5.6
5.9
6.8

6.7
7.8 8. 1
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ADJUSTED RESERVES
AVERAGES OF DAILY FIGURES

SEASONALLY ADJUSTEDBILLIONS OF DOLLARS 
50 ------------- ,---------- 1--------

BILLIONS OF DOLLARS 
--------------------------------- 50

BILLIONS
46.9
48.2
47.5
48.9
47.5
48.3

UJ..1 -Li-1 I
3 17 31 14 28 II 25 I! 25 8 22 6 20 3 17 1 15 29 12 26 8 23 7 21
DEC
1980

JAN FEB MAR APR MAY SEP OCT NOV DECJUN JUL 
1981

LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 3, 1982

‘RESERVE ACCOUNTS OF FINANCIAL INSTITUTIONS AT FEDERAL RESERVE 
BANKS PLUS CURRENCY IN CIRCULATION) LESS CURRENCY HELD BY THE NONBANK PUBLIC.

JAN FEB 
1982

ADJUSTED RESERVES

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
2/4/81 5/6/81 7/1/81 8/5/81 9/2/81 9/30/81 11/4/81 12/2/81

TO THE AVERAGE 
OF FOUR WEEKS 
ENDING:

7/ 1/81 7. 1
8/ 5/81 8.0 8.8
9/ 2/81 8.8 10. 1 12.8
9/30/81 4.7 3.2 0.8 -5.3

11/ 4/81 4. 1 2.6 0.6 -3.3 -10.3
12/ 2/81 5.5 4.9 4.0 1 .9 -1.6 8.8
1/ 6/82 3.3 1 .9 0.4 -2.0 -5.3 0.0 0.0
2/ 3/82 4.6 3.7 2.9 1.3 -1.0 4.3 6.0 0.0

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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BILLIONS OF DOLLARS

MONEY STOCK ( Ml )
AVERAGES OF DAILY FIGURES 

SEASONALLY ADJUSTED BILLIONS OF DOLLARS 
465

BILLIONS

DEC. 441.0
447.7
450.5
448.9
447.4
449.7

JAN FEB

460

455

450

445

440

435

1980 1981 1982

LATEST DATA PLOTTED WEEK ENDING-. FEBRUARY 3, 1982 

CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS* H.6 RELEASE.

Ml CONSISTS OF CURRENCY HELD BY THE NONBANK PUBLIC PLUS COMMERCIAL BANK DEMAND DEPOSITS 
HELD BY THE NONBANK PUBLIC (EXCLUDING THOSE HELD BY FOREIGN BANKS AND OFFICIAL INSTITUTIONS) 
AND OTHER CHECKABLE DEPOSITS OF ALL DEPOSITORY INSTITUTIONS PLUS TRAVELERS* CHECKS.

MONEY STOCK (MU

COMPOUNDED ANNUAL RATES OF CHANGE AVERAGE OF FOUR WEEKS ENDING;

2/4/81 5/6/81 7/1/81 8/5/81 9/2/81 9/30/81 11/4/81 12/2/81

TO THE AVERAGE 
OF FOUR WEEKS 
END 1NG:

7/ 1/81 6. 1
8/ 5/81 5.4 -3.4
9/ 2/81 5.4 -1 .4 3.7
9/30/81 4.8 -1 .0 2.7 2.9

11/ 4/81 4.9 0.3 3.6 4. 1 3.5
12/ 2/81 5.4 1.5 4.8 5.4 5.5 7.7
1/ 6/82 6.3 3.3 6.5 7.4 7.9 10.1 12.5
2/ 3/82 7.4 5.0 8.3 9.5 10.3 12.5 15.2 17.6
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MONEY MULTIPLIERi/
CURRENCY COMPONENT OF MONEY STOCK 2/

AVERAGES OF DAILY FIGURES 
SEASONALLY ADJUSTED

PAT IP.1982

Ml MULTIPLIER

LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 3, 1982

BILLIONS OF DOLLARSBILLIONS OF DOLLARS

COMPOUNDED ANNUAL RATES 
OF CHANGE, AVERAGE OFur nvtnnuL ur

___THE FOUR WEEKS ENDING
FEBRUARY 3, 1982 FROM

10.4

SEP. , I 30 I2, 1981_ SEP.
AUG.

6, 1981
FEB. CURRENCY

12S2. BILL 1-QHS.
DEC. 3<

I I I I I I 1 I I I I 1 I I I 1
I 15 29 12 26 9 23 7 21 2 16 30 13 27 10 24

JAN FEB
1980 I 981

LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 3, 1982 

1/ RATIO OF MONEY STOCK (Ml ) TO ADJUSTED MONETARY BASE 

2/ CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS’ H.6 RELEASE.

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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YIELDS ON SELECTED SECURITIES
AVERAGES OF DAILY RATES ENDED FRIDAY

22.0

21.0 PRIME BANK 
LOAN RATE

20.0

90 DAY CD'S

15.0

14.0

CORPORATE 
Aaa BONDS

1 1.0

MUNICIPAL 
BONDS**

I I I I I I I I
5 19 2 16 30 13 27 13 27 10 24 8 22 5 19 3 17 31 14 28 11 25
DEC JAN FEB MAR APR 
1980

NOV DEC

PERCENT 
22.0

21.0

20.0

19.0

18.0

17.0

16.0

15.0

14.0

13.0

12.0

11.0

10.0

9.0

LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: FEBRUARY 12, 1982

1982
90 DAY

CD'S

PRIME
COMMERCIAL 

PAPER KK*

PRIME
BANKERS'

ACCEPTANCES
CORPORATE
Aaa BONDS

CORPORATE
Baa BONDS

MUNICIPAL 
BONDS ** ***

DEC. 4 1 1 .62 11.35 11.37 13.99 16. 15 12.18
1 1 11.96 11.61 11.71 14. 16 16.42 12.89
18 12.68 12.34 12.31 14.11 16.55 13.00

JAN.
25 13. 16 12.71 12.83 14.36 16.75 13.17

1
8

13.03 12.71 12.67 14.50 16.86 13.30
12.91 12.70 12.48 14.81 16.95 13.36

15 13.22 13.04 12.90 15.29 17.12 13.44
22 13.66 13.42 13.32 15.36 17. 1 4 13.16

FEB.
29 14.24 13.88 13.72 15.26 17. 17 13.15

5 15. 1 1 14.65 14.68 15.34 17.18 13.13
12 * 
19
26

15.40 14.82 14.93 15.50 17.31 N. A.

* AVERAGES OF RATES AVAILABLE.
#* BOND BUYER'S AVERAGE INDEX OF 20 MUNICIPAL BONDS, THURSDAY DATA.
*** DATA ARE 4-MONTH COMMERCIAL PAPER RATES.
N.A. - NOT AVAILABLE
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SELECTED INTEREST RATES
AVERAGES OF DAILY RATES ENDED FRIDAYPERCENT

22.0 r- PERCENT
—i 22.0

21.0 21.0

FEDERAL FUNDS RATE20.0 20.0

1 3-MONTH
7— TREASURY BILL

16.0
, 5-YEAR
TREASURY SECURITIES

15.0

14.0
SCOUNT
RATE

I 1.0

10.0

5 19 2 16 30 13 27 13 27 10 24 8 22 5 19 3 17 31 14
DEC JAN FEB MAR APR MAY JUN JUL AUG
1980 1gs1

LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: FEBRUARY 12, 1982

NOV DEC

1982
FEDERAL 

FUNDS x* **

3-MONTH
TREASURY

BILL

6-MONTH 
TREASURY 
BILL xxx

1-YEAR 
TREASURY 

BILL

5-YEAR 
TREASURY 

SECUR1T1ES

LONG-TERM
TREASURY

SECURITIES

DEC. 4 12.48 10.39 10.70 10.85 13.03 12.781 1 12.04 10.47 10.77 11.13 13.47
12.26 10.94 11.60 11.53 13.4425 12.43 11.14 11.84 12.16 14.03JAN. 1 12.54 11.35 12.45 12.23 14.04 13.6912.98 11.59 12.28 12.34 14.46 14.071 5 12.42 12.07 12.81 12.84 14.79 14.3522 12.96 12.66 13. 10 13. 1 1 14.8129 13.98 12.79 13.53 12.78 14.52FEB. 5 14.77 13.68 13.85 13. 19 14.73 14.2812 * 

19
26

15.19 14.12 13.93 13.43 14.95 14.50

* AVERAGES OF RATES AVAILABLE.
** SIXItifcP.£Yrv^yERAGES F0R WEEK END1N6 WEDNESDAY TWO DAYS EARL IER THAN DATE
*#« newR^ssueAratePPEAR IN THE board of G0VERN0RS' h-15 Release.

TREASURY SscISSS^ft.^ C0MPUTED BY ™E FEDERAL RESERVE

SHOWN.

BANK OF ST. LOUIS.

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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TOTAL CHECKABLE DEPOSITS^
AVERAGES OF DAILY FIGURES

SEASONALLY ADJUSTED billions of dollars

BILLIONS

312.9DEC.
320 — JAN. 319.4

322.7
320.7
318.9
320.9FEB.

I I II
I 15 29 12 26 9 23 7 213 17 31 14 28 11 25 II 25 8 22

JAN FEBOCT NOV
19821980

LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 3, 1982

1/ DEMAND DEPOSITS PLUS OTHER CHECKABLE DEPOSITS AT ALL DEPOSITORY INSTITUTIONS

TOTAL CHECKABLE DEPOSITS

COMPOUNDED ANNUAL RATES OF CHANGE AVERAGE OF FOUR WEEKS ENDING:

2/4/81 5/6/81 7/1/81 8/5/81 9/2/81 9/30/81 11/4/81 12/2/81

TO THE AVERAGE
OF FOUR WEEKS
ENDING:

7/ 1/81 5.7
8/ 5/81 4.7 -6.6
9/ 2/81 5.0 -3.5 3.5
9/30/81 4.2 -3. 1 2.0 2.8

11/ 4/81 4.7 -1 . 1 3.6 4.7 3.6
12/ 2/81 5.3 0.5 5.0 6.3 6.0 9.4
1/ 6/82 6.2 2.4 6.7 8. 1 8.3 11.2 13.2
2/ 3/82 7.8 4.9 9.3 1 1 . 1 1 1.8 14.9 17.8 20.7
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TOTAL TIME DEPOSITS!/
ALL COMMERCIAL BANKS 

AVERAGES OF DAILY FIGURES
SEASONALLY ADJUSTEDBILLIONS OF DOLLARS 

780 ------------- 1---------- 1------ BILLIONS OF DOLLARS 
------------------------------- Z80

BILLIONS

— DEC. 755.3
759. I
759.2
759.4
761.7
764.7

I I I I
3 17 31 14 28 11 25 II 25 20 3 17 1 15 20 12 26 O 23 7 21 4 18 2 16 30 13 27 10 24

FEB MAR APR MAY JUN JUL 
1981

LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 3, 1982

1980

1/ SAVINGS DEPOSITS PLUS SMALL TIME DEPOSITS PLUS LARGE TIME DEPOSITS

*BREAK IN SERIES- REVISED DATA PRIOR TO DECEMBER 2, 1981 ARE NOT AVAILABLE.

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

9

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



10

BILLIONS OF DOLLARS

SMALL TIME DEPOSITS^ 
COMMERCIAL BANK SAVINGS DEPOSITS

AVERAGES OF DAILY FIGURES 
SEASONALLY ADJUSTED BILLIONS OF DOLLARS 

370

SMALL TIME DEPOSITS

1992 PILLIONS
DEC. 3<

FEB.
I I I I I I II 11 I I li.llI I I I

LATEST DATA PLOTTED WEEK ENDING-. FEBRUARY 3, 1982

350

340

330

320

BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
190

ULIQNS
DEC. 3(

SAVINGS DEPOSITS

I I I I I I I II I I I
2 16 30 13 27 10 241 15 29 12 26 9 23 7 21

JAN FEBFEB MAR

185

180

175

170

165

160

155

150

145

0

LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 3, 1982

1/ COMMERCIAL BANK TIME DEPOSITS ISSUED IN DENOMINATIONS OF LESS THAN *100,000.
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BORROWINGS FROM FEDERAL RESERVE BANKS
BILLIONS OF DOLLARS AVERAGES OF DAILY FIGURES BILLIONS OF DOLLARS 

4.0

1982 MILLIONS

6 1454
13 1000
20 950
27 2471

3 1847
10 1664

— JAN.

2 16 30 13 27 10 241 15 29 12 26 9 23 7 213 17 31 14 28 II 25 II 25
JAN FEBJAN FEB MAR

1980

3.5

3.0

2.5

2.0

1.5

1.0

LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 10, 1982

BUSINESS LOANS 17
( COMMERCIAL AND INDUSTRIAL )

WEEKLY REPORTING LARGE COMMERCIAL BANKS 2/
SEASONALLY ADJUSTtD BY I HIS BANK BILLIONS OF DOLLARS 

---- ----- ---- 200

BILLIONS OF DOLLARS 

200 ------ 1----- 1---COMPOUNDED ANNUAL RATES 
OF CHANGE. AVERAGE OF 
THE FOUR WEEKS ENDING . 
FEBRUARY 3, 1982 FROM 
THE FOUR W£EKS ENDING:

24.8
.................. ............ 19.3 '

- SEP. 30, 1981 16.5
“SEP. 2, 1981 15.3
- AUG. 5, 1981 16.5
- MAY 6, 1981 18.7
- FEB. 4, 1981 13.8

DEC. 2

MILLIONS

92,762DEC. 30
JAN. 6

194,064

196,899
98,910FEB. 3

I I I I I 1 I I I I I I 1IM11 L1_L
4 18 2 16 30 13 27 10 24I 15 29 12 26 9 23 7 213 17 31 14 28 II 25 II 25 8 22

JAN FEBOCT NOVJAN FEB MAR
1980

LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 3, 1982

1/ BUSINESS LOANS INCLUDE BANKERS' ACCEPTANCES AND COMMERCIAL PAPER.

2/ BANKS WITH DOMESTIC ASSETS OF $750 MILLION OR MORE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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n
LARGE TIME DEPOSITS 

ALL COMMERCIAL BANKS
AVERAGES OF DAILY FIGURES 

SEASONALLY ADJUSTED

225

220

215

BILLIONS OF DOLLARS 
265

E----- 1----- 1 1
- 1982 BILLIONS
“DEC. 30 246.5
- JAN. 6 248.9
- 13 247.5
Z 20 247.1

27 248.6

E

z

A/"'A A/
E V V E
E A

E E

z rS \/>g E
E 1

Z J A
sp-

E
- j E

ZJ z
- ^ 
5III11111 1 1 1 LLL Mil JLLL 1 1 1 -Ll.J-L 1.LL 1 1 1 1 1 11 1 1 1 1111 111 ~1 1 1

240

235

230

225

3 17 31 H 28 II 25 II 25 8 22 6 20 3 IT
DEC JAN FEB MAR APR MAY JUN JUL AUG
1980 198'

LATEST DATA PLOTTED WEEK ENDINGt FEBRUARY 3, 1982 

CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS’ H.6 RELEASE. 

TIME DEPOSITS ISSUED IN DENOMINATIONS OF *100,000 OR MORE.

SEP OCT NOV DEC JAN FEB 
1982
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