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LATEST DATA PLOTTED WEEK ENDING: DECEMBER 30, 1981
THE ADJUSTED MONETARY BASE CONSISTS OF: (1) RESERVE ACCOUNTS OF FINANCIAL INSTITUTIONS
AT FEDERAL RESERVE BANKS, (2) GURRENCY IN CIRGULATION ( CURRENCY HELD BY THE PUBLIC AND
IN THE VAULTS OF COMVE RCIAL ‘BANKS), AND (3) AN ADJUSTMENT FOR RESERVE REQUIREMENT RATIO
CHANGES. THE MAJOR SOURCE OF THE ADJUSTED MONETARY BASE |S FEDERAL RESERVE CREDIT. DATA
ARE COMPUTED BY THIS BANK. A DETAILED DESCRIPTION OF THE ADJUSTED MONETARY BASE 1§

AVAILABLE FROM THIS BANK.

ADJUSTED MONETARY BASE

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
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12/31/80 4/1/81 5/27/81 7/1/81 T7/29/81 9/2/81 9/30/81 10/28/81

TO THE AVERAGE
OF FOUR WEEKS
END ING:

5/27/81 6:2

7/ 1/81 5.6 6.7

7/29/81 i 6.7 4.6

9/ 2/81 5.9 6.7 55 6.8

9/30/81 5.0 3.2 3.5 3.6 2.4

10/28/81 4.5 4.5 2.9 2.8 Vit =laid

127/ 2/81 4.9 5.0 3.8 4.0 35 2 4.5

12/30/81 4.8 4.9 3.9 4.0 3,6 2.6 4.3 6.3
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ADJUSTED RESERVES
AVERAGES OF DAILY FIGURES
o s SEASONALLY ADJUSTED
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LATEST DATA PLOTTED WEEK ENDING: DECEMBER 23, 198l

ADJUSTED MONETARY BASE ( RESERVE ACCOUNTS OF FINANCIAL INSTITUTIONS AT FEDERAL RESERVE
BANKS PLUS CURRENCY IN CIRCULATION) LESS CURRENCY HELD BY THE NONBANK PUBLIC

ADJUSTED RESERVES

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:

12/24/80 3/25/81 5/20/81 6/24/81 T7/22/81 8/26/81 9/23/81 10/21/81

TO THE AVERAGE
OF FOUR WEEKS
END ING:

5/20/81 1.6

6/24/81 2.6 5.2

7/22/81 0.7 e Silpi2

8/26/81 3.8 0.2 7.3 146

9/23/81 28hb 3:9 3.7 2.0 8.9

10/21/81 Gle) 1i9 0.5 2158 | g -10.4

11/25/81 2.1 2.9 2:5 155 4.4 =25 0.0

12/23/81 1.9 2.6 22 1.3 3.6 =19 0.0 63
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MONEY STOCK (MI1A)
AVERAGES OF DAILY FIGURES
SEASONALLY ADJUSTED
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LATEST DATA PLOTTED WEEK ENDING: DECEMBER 23, 1981
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.
MIA CONSISTS OF CURRENCY HELD BY THE NONBANK PUBLIC PLUS COMMERCIAL BANK DEMAND DEPOSITS

HELD BY THE NONBANK PUBL IC (EXCLUDING THOSE HELD BY FOREIGN BANKS AND OFF ICIAL INSTITUTIONS)
PLUS TRAVELER'S CHECKS OF NONBANK |SSUERS.

MONEY STOCK (MI1A)

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:

12/24/80 3/25/81 5/20/81 6/24/81 T7/22/81 8/26/81 9/23/81 10/21/81

TO THE AVERAGE
OF FOUR WEEKS
END ING:

5/20/81 =138

6/24/81 21959 -4.5

7/22/81 =18 =55 =12

8/26/81 =9U8 =2 =3.6 1.4

9/23/81 29..5 =040 -4.5 -1.4 =]

10/21/81 =825 A =B -0.4 =0:3 =25

11/25/81 =16 =148 =22 =0.2] 0.0 il 1.8
12/23/81 =63 =09 ~0:8 1.6 20 1 4.6 5.4
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AVERAGES OF DAILY FIGURES
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LATEST DATA PLOTTED WEEK ENDING: DECEMBER 23, 1981
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.

M1B CONSISTS OF MIA PLUS OTHER CHECKABLE DEPOSITS AT ALL DEPOSITARY INSTITUTIONS.

MONEY STOCK (MI1B)

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:

12/24/80 3/25/81 5/20/81 6/24/81 T7/22/81 8/26/8! 9/23/81 10/21/81 1
TO THE AVERAGE |
- OF FOUR WEEKS
END | NG+ ‘
5/20/81 10.0 l
6/24/81 6.0 3.5 1
7/22/81 5.6 34 -4.1 |
8/26/81 5.9 4.4 0.1 5.8
9/23/81 5.7 36 o 3.4 3.5
10/21/81 4.8 3.2 0.1 3.0 3.0 0.0
11/25/81 5.2 4.0 1.8 4.2 4.5 3’2 5.5
12/23/81 6.0 5.2 3.4 6.0 6.6 8.3 87 SETN.8

|
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SEEECTED . INFEREST ‘RATES

AVERAGES OF DAILY RATES ENDED FRIDAY
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LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: JANUARY 1, 1982
3-MONTH 6-MONTH 1-YEAR 5-YEAR LONG-TERM
FEDERAL TREASURY TREASURY TREASURY TREASURY TREASURY
1982 FUNDS BILL BILL o BILL SECURITIES SECURITIES
NOV. 6 14.79 12.21 12.72 12.35 14.36 13.81
13 14.01 10.93 11.51 11.29 13.43 13.16
20 13.17 10.31 10.97 10.78 13,12 12.78
27 12.42 10.23 10.92 10.63 12.81 12.71
DEC. 4 12.48 10.39 10.70 10.85 13.03 12.78
11 12.04 10.47 10.77 11.13 13.47 1. 21
18 12.26 10.94 11.60 11.53 13.44 13.19
25 12.43 11.14 11.84 12.16 14.03 13.54
JAN. éale 12.54 11.35 12.45 12.23 14.06 13.70
15
22
29

¥ AVERAGES OF RATES AVAILABLE.
% SEVEN-DAY AVERAGES FOR WEEK ENDING WEDNESDAY TWO DAYS EARL IER THAN DATE SHOWN.

CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS'

¥¥K NEW |SSUE RATE

RATES ON LONG-TERM TREASURY SECURITIES ARE COMPUTED BY THE FEDERAL RESERVE BANK OF ST. LOUIS.
TREASURY BILL YIELDS ON DISCOUNT BASIS.
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CIEEOS ON SELECTED SECURLTIES
N AVERAGES OF DAILY RATES ENDED FRIDAY
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N.A. - NOT AVAILABLE
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1/ RATIO OF MONEY STOCK (MIA) OR (MIB) TO ADJUSTED MONETARY BASE
2/ CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS'
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BILLIONS OF DOLLARS

AVERAGES OF DAILY FIGURES
SEASONALLY ADJUSTED

.* DEMAND DEPOSIT COMPONENT OF MONEY STOCK (MIA)
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2 SAVINGS PLUS SMALL TIME DEPOSITS

ALL COMMERCIAL BANKS
AVERAGES OF DAILY FIGURES
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CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.
TIME DEPOSITS ISSUED IN DENOMINATIONS OF LESS THAN $100,000.

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
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BORROWINGS FROM FEDERAL RESERVE BANKS
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