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‘ : ADJUSTED MONETARY BASE iz b hole |
2 : AVERAGES OF DAILY FIGURES % :
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BY THIS BANK BILLIONS OF DOLLARS
176 i I i ; . 176 |
. - 1981 BILLIONS -
e (o 3 1882
NOV. 4 168.7 2
> 11 169.6
18 170.0
W2 25 169.8 172

s el
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oCT . MOV DEC -JAN FEB MAR APR MAY JUN JUL  AUG SEP. OCT NOV DEC

1980 1981
LATEST DATA PLOTTED WEEK ENDING: NOVEMBER 25, 1981

| THE ADJUSTED MONETARY BASE CONSISTS OF: (1) RESERVE ACCOUNTS OF FINANCIAL INSTITUTIONS
| AT FEDERAL RESERVE BANKS, (2) CURRENCY IN_CIRCULATION ( CURRENCY HELD BY THE PUBL|IC AND
| IN THE VAULTS OF COMMERCIAL BANKS), AND (3) AN ADJUSTMENT FOR RESERVE REQUIREMENT RATIO
CHANGES. THE MAJOR SOURCE OF THE ADJUSTED MONETARY BASE 1S FEDERAL RESERVE CREDIT. DATA
- ARE COMPUTED BY THIS BANK. A DETAILED DESCRIPTION OF THE ADJUSTED MONETARY BASE IS
AVAILABLE FROM THIS BANK.

ADJUSTED MONETARY BASE
COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
11/26/80 2/25/81. 4/22/8\ 5/27/81 6/24/81 T7/22/81 8/26/81 9/23/81
” TO THE AVERAGE
OF FOUR WEEKS
END ING:
4/22/81 4.0
5/27/81 5.0 8.6 ‘
6/24/81 4.6 72 6.1
7/22/8) 4.7 6.8 5.9 4.0
8/26/81 8.8 7.2 6.8 5.9 7.5
9/23/81 4.6 5.9 5.1 3.9 4.4 3.9
10/28/81 4.0 5.0 4.0 2.9 3.0 2.2 -1
11/25/81 4.2 5.2 4.4 3.5 3.7 3.3 §.2 2.8
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ADJUSTED RESERVES
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED "~ BILLIONS OF DOLLARS
50 | | ; 50
1981  BILLIONS
OCT. 14  46.7
21 47.8
28 47.4 p
- NOV. 4. #7.0
'E O AT.8
18 4801
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T 152012 26 10 24 7 21 4 18 418 1 1520 13 27 10 24 8 22 S 19 26 30 14 28 11 25 8 23
OCT NOV DEC_ JAN FEB MAR APR MAY JUN JUL  AUG SEP OCT NOV  DEC
1980 1981

LATEST DATA PLOTTED WEEK ENDING: NOVEMBER 18, 1981

ADJUSTED MONETARY BASE (RESERVE ACCOUNTS OF FINANCIAL INSTITUTIONS AT FEDERAL RESERVE
BANKS PLUS CURRENCY IN CIRCULATION) LESS CURRENCY HELD BY THE NONBANK PUBLIC.

ADJUSTED RESERVES

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS END ING:
11719780  2/18/81 4/15/81 5/20/81 6/17/81 7/15/81 8/19/81 9/16/81

TO THE AVERAGE
OF FOUR WEEKS
ENDING:

4/15/81 i
5/20/81
6/17/81
7/15/81
8/19/81
9/16/81
10/21/81
11718781
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MONEY STOCK (MIA)
AVERAGES OF DAILY FIGURES

" BILLIONS OF DOLLARS : SEASONALLY ADJUSTED : BILLIONS OF DOLLARS

400 400
- | | | | ~
‘ & 1981  BILLIONS

395 0cT. 14 361.8 —— 395

i e g e
o o NOV. ‘4 380.1 o

390 = N 11 360.3° —— 380
E/ \\ 18 362.0 =
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1 15 29 12 26 10 24 7 21 4 18 4 18 1 15 29 13 27 10 24 B8 22 519 2 16 30 14 28 11 25 9 23
OCT NOV DEC JAN FEB MAR APR  MAY JUN  JUL AUG SEP OCT NOV DEC
18980 1981

LATEST DATA PLOTTED WEEK ENDING: NOVEMBER 18, 1981
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.
MIA CONSISTS OF CURRENCY HELD BY THE NONBANK PUBLIC PLUS COMMERCIAL BANK DEMAND DEPOSITS

HELD BY THE NONBANK PUBLIC (EXCLUDING THOSE HELD BY FOREIGN BANKS AND OFFICIAL INSTITUTIONS)
PLUS TRAVELER'S CHECKS OF NONBANK |SSUERS.

MONEY STOCK (MI1A)

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
11/19/80 2/18/81 4/15/81 5/20/81 6/17/81 7/15/81 8/19/81 9/16/81

TO THE AVERAGE
OF FOUR WEEKS

ENDING:
4/15/81 -15.6
5/20/81 =12:6 ekt
6/17/81 -fesE =9.0 =53
7/15/81 e | ARG -4.4 -4.3 =78
8/19/81 =9.9 =3.4 ~e.8 bl 8 =0.3
9/16/81 -9.4 =3.5 =31 -4.3 =16 -1.4
10/21/81 -8.4 e S 1 “2.5 o =10 T = gl
11/18/81 =B8.0 =3.0 =2.6 s 074 =144 o =2 =11
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MONEY STOCK (MIB)
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
455 455
- Lo [
@ [ s suLins 5
450 — OCT. 14 433.5 450
- 21 434.5 -
| = 28 430.8 -
| — NOV. 4 433.3 o
| 445 — ft 435.T 445
i - 18 437.4 —
i el o
¥ I v s
i 440 [ - 40 g
| T : ] ¢
| 435 | AVA [\/ ‘ /\/\ // — 435
Lk Pl RN =
425 | s / — 425
420 — AA /J —1 420
5 7 \ V‘\/ o=
415 _/ - 415
410 |- — 410
. o P b b b b bl b Ll L L WO A AR AN C T VRN
1 15 29 12 28 10 24 7 21 4 18 4 18 1 15 29 13 27 10 24 8 22 S 19 2 16 30 14 28 11 25 9 23

OCT NOV DEC. JAN FEB MAR APR  MAY JUN JUL AUG  SEP OCT NOV  DEC

1980

1981

|
%  LATEST DATA PLOTTED WEEK ENDING: NOVEMBER 18, 1981

CURRENT DATA APPEAR IN THE B0ARD OF GOVERNORS' H.6 RELEASE.

MIB CONSISTS OF MIA PLUS OTHER CHECKABLE DEPOSITS AT ALL DEPOSITARY INSTITUTIONS.
| K :

%

11/719/80 2/18/81 4/15/81 5/20/81 6/17/81 T/15/81 8/19/81 9/16/81

T0 THE AVERAGE
OF FOUR WEEKS
END ING:

4/15/81
5/20/81
6/17/81
7/15/81
8/19/81
9/16/81
10/21/81
11/18/81

MONEY STOCK (MI1B)

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:

6.3

6.6 13,3

452 e 0.4

3.9 6.1 0.2 -4.6

4.1 6.0 I:6 -0.8 3.7

3.9 5.4 el =052 3.1 3.8

3.6 4.8 1.6 (ol 2.6 28 1.5

3.6 4.7 1.8 0.6 2.8 3.1 2 2.3
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YI1ELDS-OM: SELECTED  SECHRTT | ED
AVERAGES OF DAILY RATES ENDED FRIDAY

PERCENT
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CORFORATE

Aan BONDS i \\ -
13.0 13.0
S RV
S Vi & —
12.0 = S \\ — 12.0
E /// \/\ E .
e e i Pl — 11.0
s i TRt s =
wi ) i ST MUN1CIPAL e
. - UL / \\ — v ) .
= /’\..,/ ~ paze
9.0 ot — 9.0
8.0 |- — 8.0
PG =1 00N O 10 8 1 0 O O M D R B O
3¢17 31 14 28 12 26 90 23 620 620 *3 17 11529 12 2610 24 7 21 418 216 30 13 27 11 25
0CT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC
1980 1981
LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: NOVEMBER 27, 1981
PRIME PR [ME
90 DAY COMMERC | AL BANKERS' CORPORATE CORPORATE MUNIC I PAL
1981 cD'S PAPER ¥x%€ | ACCEPTANCES | Aaa BONDS B BONDS BONDS 3
" geE. 2 16.48 15.89 15.83 15.85 17.24 12.93
e - 15.50 14.95 14.91 15.40 17.09 12.73
16 15.03 14.48 14.53 15.18 16.99 1253
23 15.28 14.70 14.81 15.36 17.09 12.99
30 15.14 14.57 14.57 15.51 17.19 12.99
NOV. 6 14.13 13.64 13.54 14.88 16.87 12.44
13 12.77 12.41 12.34 14.18 16.41 11.43
20 11.97 By 11.51 13.91 16.20 11.71
27 ) 1151 11.09 11.14 14.02 16.10 N.A.
DEC. 4
11
18
25

¥ AVERAGES OF RATES AVAILABLE.

¥% BOND BUYER'S AVERAGE INDEX OF 20 MUNICIPAL BONDS, THURSDAY DATA.
¥¥K DATA ARE 4-MONTH COMMERCIAL PAPER RATES.

N.A.

Digitized for FRASER
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SELECTED INTEREST RATES

AVERAGES OF DAILY RATES ENDED FRIDAY seibt
| 22.0 - — 22.0
.21.0 = — 21.0
AN . FEDERAL FUNDS RATE = oo
et r~\ o & -
i / \ P 1A ]
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e / \ N W b s
ot v J \ g
= I \ IV .y .
18.0 |- 7 \ , \ — 18.0
| — B
| = { \ | 3-MONTH \ +
| 17.0 = , — TREASURY BILL X — 17.0
‘ — —
| - ! [\ \ /\ 7 -
| 16.0 3 = A 16.0
| 5 I \ =] 19
| il \ f\ /| \ R =
S, A “ M NAA =
| 15.0 |- ; 7 \J \\// 1 /1/\ \”ﬂ \\‘\/ ) = 15.0
| 14.0 |- / Z AR EPE - A\ ?\ — 14.0
-~ / " | DISCOUNT \ S A
= ) /"‘\ ’\)‘/{“ RAT \\ s
- 4 . -
13.0 / " 13.0
= 7 N i
:»J/\/ UBZEN Vi \\ i
- 5 E
2. ;
e S-YEAR e
TREASURY SECURITIES e
.II.O - \ = 1.0
10.0 | — 10.0
9.0 = — 9.0
O'SIIHHIIIIIJLIIIIIll[llllll corlipecbenn gl el et il
3731 14°28 12 26 928 6 .20 .6 20 5307115 28-12 2810 24 7 2V 4 18 - 2718 3013 271 25
oCcT NOV  DEC JAN FEB 'MAR APR MAY JUN JUL AUG SEP OoCT NOV DEC
1980 1981
LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: NOVEMBER 27, 1981
3-MONTH 6—-MONTH 1-YEAR S-YEAR LONG~TERM
FEDERAL TREASURY TREASURY TREASURY TREASURY TREASURY
1981 FUNDS 3% Blkk . BILL 3% BILL SECURITIES SECURITIES
. DET L2 15.00 14.37 14.93 14.54 16.11 15.05
9 15.46 13.81 14.22 13.71 15.39 14.42
16 14.93 13. 41 13.50 13.42 15.14 14.34
23 15.32 13.37 13.80 13.60 15.45 14.61
30 14.87 13.14 13.62 13.36 15.36 14.72
NOV. 6 14.79 12,24 12.72 12.35 14.36 13.81
13 14.01 10.93 11.51 11.29 13.43 13.16
20 13.17 10.31 10.97 10.78 13.12 12.78
: 27 % 12.42 10.23 10.92 10.63 12.81 12, T
DEC. 4
3
18
® B

¥ AVERAGES OF RATES AVAILABLE.
%% SEVEN-DAY AVERAGES FOR WEEK ENDING WEDNESDAY TWO DAYS EARLIER THAN DATE SHOWN.
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.15 RELEASE.
¥WNOK NEW [SSUE RATE
RATES ON LONG-TERM TREASURY SECURITIES ARE COMPUTED BY THE FEDERAL RESERVE BANK OF ST. LOUIS.
TREASURY BILL YIELDS ON DISCOUNT BASIS.
Digitized for FRASER
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MULTIPL IERS v

CURRENCY OF MONEY STOCK MEASURESZ/
AVERAGES OF DAILY FIGURES
SEASONALLY ADJUSTED

RATIO RATIO
3.0 3.0
| | [ :
MI1A
2.9 — 1981  RATIO 2.9
OCT. 14  2.351 MONEY MULTIPL IERS
2.8 - 21 2159 2.8
99 3190
gl R MIB
& 18 2.129 2.7
2.6 |~ —— ,r\_,/’\/\v"\ ¥ 2.6
2.5 275
- Py Eettnne 2.4
2.3 |- M1B h\¥~\ 2.3
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a5 Liper. 14 BSTT O~ s ‘ e
' T o £ N s '
NOV. 3 - 5.%g8 N N~—
2.1 b= 11 2.369 MIA 2.4
L 18 2.573 1
o Tritttrnienyne bbbl bvren b b il LA
LATEST DATA PLOTTED WEEK ENDING: NOVEMBER 18, 1981
BILLIONS OF DOLLARS BILLIONS OF DOLLARS
128 128
| | | |
—  COMPOUNDED ANNUAL RATES -
OF CHANGE, AVERAGE OF
126 — THE FOUR WEEKS ENDING 126
NOVEMBER 18, 1981 FROM
- THE FOUR WEEKS ENDING: -
124 —SEP. 16, 1981 2.9 124
AUG. 19 1981 2.0
R e R R 1 4
JUN. 17 1981 4.2
e | e
Tl eV, 19, 1@80.. 55 30 vl //\//"“'*v/\‘*‘“/~’/ -
120 A - 120
J’/ W
18 o 118
B _‘,/”*~———"//A 1981 BILLIONS
116 , il 148
[ — OCT. 14 121.5
s 31 18112 5.
%8 121.6
o 1D g
8 18 121.9 |
0 O U T O 04 5 L i 8 S L 58 llllllllll[llllllll‘llllvo
1 15+20 . (2.26 10 24 T 21 4 18 4 18 105209 18 27 1024 -8 22 - 5-19. 2168 30" 14 28 11 25 9 23
OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV  DEC
1980 1981
LATEST DATA PLOTTED WEEK ENDING: NOVEMBER 18, 1981

1/ RATIO OF MONEY STOCK (MIA) OR (MIB) TO ADJUSTED MONETARY BASE
2/ CURRENT DATA APPEAR [N THE BOARD OF GOVERNORS' H.6 RELEASE.
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COMPONENT OF MONEY STOCK (MIA)
AVERAGES OF DAILY FIGURES
SEASONALLY ADJUSTED

DEMAND DEPOSIT

BILLIONS OF DOLLARS _ BILLIONS OF DOLLARS

. 280 = I P I 280
. s E OCTQBIM 2;5 LONS = 718
2 sl L e
. 270
it NOV. 4 233.8 -
— 13 42588 =
265 = \ 18 - 2835.5 — 265
260 | \\ = 260
255 | \ — 255
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- e ¥ ]
230 | — 230
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171529 12 2810, 24" T 21
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OCT  NOV

1980

4 18

4 18

JAN FEB MAR

1 15 20 13 27 10 24 8 22 5 19 2 16 30 14 28 11 25 9 23

APR

MAY  JUN

JUuL
1981

AUG  SEP OCT NOV

LATEST DATA PLOTTED WEEK ENDING: NOVEMBER 18, 1981
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.

DEC

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS END ING:

DEMAND DEPOSIT COMPONENT OF MONEY STOCK (MIA)

11/19/80 2/18/81 4/15/81 5/20/81 6/17/81 1/15/81 8/19/81 9/16/81
- TO THE AVERAGE
OF FOUR WEEKS
END ING:
4/15/81 -24.6
5/20/81 -20.8 -8.1
6/17/81 -20.5 -10.6 -10.0
7/15/81 -18.8 -9.6 -8.6 ~-12.0
8/19/81 -17.0 -8.4 -T7.1 -8.6 -4.0
9/16/81 -16.2 B e R SRR WS N e
10/21/81 -14.6 -7.1 AT SRR B e -3.4
11718781 -14.1 N TR R W T B e B
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SAVINGS PLUS SMALL TIME DEPOSITS

ALL COMMERCIAL BANKS 4
AVERAGES OF DAILY FIGURES :

| " BILLIONS OF DOLLARS SEASONALLY ADJUSTED . BILLIONS OF DOLLARS
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OCT NOV - DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV  DEC
1980 g 1981

LATEST DATA PLOTTED WEEK ENDING: NOVEMBER 18, 1981
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.
TIME DEPOSITS ISSUED IN DENOMINATIONS OF LESS THAN $100,000.

SAVINGS PLUS SMALL TIME DEPOSITS

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS END ING:

11/19/80 2/18/81 4/15/81 5/20/81 6/17/81 T7/15/81 8/19/81 9/16/81

TO THE AVERAGE 3
ez OF FOUR WEEKS
END ING:

4/15/81
5/20/81
6/17/81
7/15/81
8/19/81
9/16/81
10/21/81
11718/81
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., BORROWINGS FROM FEDERAL RESERVE BANKS

. BILLIONS OF DOLLARS AVERAGES OF DAILY FIGURES BILLIONS OF DOLLARS
4.0 . : — 4.0
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3.5 007 21 “12%8 : : —3.5
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OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC

1980 , 1981
LATEST DATA PLOTTED WEEK ENDING: NOVEMBER 25, 1981
BUSINESS LOANS ¥
( COMMERCIAL AND INDUSTRIAL)
WEEKLY REPORTING LARGE COMMERCIAL BANKS 2/ :
BILLIONS OF DOLLARS SEASONALLY ABJUSIEDBY TH1S BANK BILLIONS OF DOLLARS
196 T T T T . g 196
— COMPOUNDED ANNUAL RATES &
[ OF CHANGE, AVERAGE OF -
192 | THE FOUR WEEKS ENDING 192
" NOVEMBER 18, 1981 FROM =
[~ THE FOUR WEEKS ENDING: i
— SEP. 16, 198] 7.3 v
188 —AUG. 19, 1981 9.5 - 188
= JUk. 18, 1981 - 12.8 -
CEie i ot E
184 —FEB. 18, 1981 12.8 s 184
~ NOV. 19, 1980 11.8 / 1
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172 |- //\v’\/‘"‘\ / e
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= 18 188,547 sl
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L1520 12 2610 24 7 2V A 18 4 18118 29 0327 10°24 T8 22 518 - 2 16 3014 28 11" 25 B 23
0CT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC

1980 1981

LATEST DATA PLOTTED WEEK ENDING: NOVEMBER 18, 1981
1/ BUSINESS LOANS INCLUDE BANKERS' ACCEPTANCES AND COMMERCIAL PAPER.
2/ BANKS WITH DOMESTIC ASSETS OF $750 MILLION OR MORE
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. BILLIONS OF DOLLARS

LARGE TIME DEPOSITS

ALL COMMERCIAL BANKS
AVERAGES OF DAILY FIGURES

SEASONALLY ADJUSTED SR D DR
275 i I i 275
= 198 BILLIONS =
w B 4t g 2 e
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s 1 242.7 =
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s =
. 195 :—"'/ 3 195
d;—: - . E“V
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0CT  NOV  DEC JAN FEB MAR: APR MAY  JUN ~ JUL4g AUG SEP OCT NOV  DEC
1980

198k =

LATEST DATA PLOTTED WEEK ENDING: NOVEMBER 18, 1981
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE..
TIME DEPOSITS ISSUED IN DENOMINATIONS OF $100,000 OR MORE. " .
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