5 FINANCIAL DAT A

Week ending: December 24, 1980

LIB_RA‘W

ﬁﬁ 81 This Bank has made a technical change in the method used to
calculate adjusted monetary base and adjusted bank reserves. This
change is necessary because of the changes in reserve requirements
resulting from the Monetary Control Act of 1980. The revised data for
the adjusted monetary base and adjusted bank reserves appearing in this
release have been revised back to 1950 on a monthly basis and back to
1972 on a weekly basis.

The revision does not affect the meaning or general analytical
use of the adjusted monetary base. The major effect of the revision is to
lower the level of the adjusted monetary base by about $3 billion over the |
last few years. Growth rates of the old and revised base series are very |
similar over most periods, as illustrated in the table below. |

Growth Rates of Adjusted Monetary Base: Old and Revised Series
(Compounded annual rates of change, seasonally adjusted)

Old Revised
Period series series
9/77 - 9/79 8.9 % 8.9 %
9/79 - 3/80 8.0 Toa
3/80 - 5/80 3.9 38
5/80 - 10/80 11.0 11.3

Historical data of the new series and a discussion of how they are
calculated are available upon written request at the following
address:

Federal Reserve Bank of St. Louis
Research Department

P. O. Box 442

St. Louis, MO 63166
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ADJUSTED MONETARY BASE
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BY THIS BANK BILLIONS OF DOLLARS
170 170
El | I ]

. 1980  BILLIONS
188 — Nov. 19 162.5 108
e, IR ]
166 (— DEC- 3 183-3 166
s 17 163.8 |
¥ 24 163.9
[ 164
162 162
160 g 160
= [v =
158 J_/ 158
156 ,\/._, 156
B L el B
154 m’\/\' 154
152 M 152
i V\/jN/ =
150 [—7— 150
148 148
x £
otirtbivi bbb bennn by by bndbvc b b boa b i
7 21 519 2 16 30 13 27 12 26 923 7 21 418 216 30 13 27 10 24 B8 22 S 19 3 17 31 14 28
NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN
1979 1980 1981
LATEST DATA PLOTTED WEEK ENDING: DECEMBER 24, 1980
THE ADJUSTED MONETARY BASE CONSISTS OF: (1) MEMBER BANK RESERVES AT THE FEDERAL RESERVE
BANKS, (2 ) CURRENCY, IN'CIRCULAT (O ( CURRENCY HELD BY THE PUBLIC AND IN THE
COMMERC AL BANKS), (3) AN ADJUSTUENT FOR RESERVE REQUIREMENT RAT 10 cm\mis S0
MAJOR SOURCE OF THE ADJUSTED MONETARY BASE |S FEDERAL RESERVE CREDIT. DATA ARE COMPUTED
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COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
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ADJUSTED BANK RESERVES v
AVERAGES OF DAILY FIGURES

SEASONALLY ADJUSTED
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LATEST DATA PLOTTED WEEK ENDING: DECEMBER 17, 1980

1/ ADJUSTED MONETARY BASE LESS CURRENCY HELD BY THE NONBANK PUBLIC (MEMBER BANK RESERVES AT
FEDERAL RESERVE BANKS (+) CURRENCY HELD BY COMMERCIAL BANKS).
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COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
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BILLIONS OF DOLLARS
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MONEY STOCK (MI1A)
AVERAGES OF DAILY FIGURES
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CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.

LATEST DATA PLOTTED WEEK ENDING: DECEMBER 17, 1980
\

MIA CONSISTS OF CURRENCY AND COIN PLUS COMMERCI|AL BANK DEMAND DEPOSITS HELD BY THE NONBANK
PUBLIC EXCLUDING THOSE HELD BY FOREIGN BANKS AND OFF ICIAL INSTITUTIONS.
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BILLIONS OF DOLLARS

MONEY STOCK (MIB)
AVERAGES OF DAILY FIGURES
SEASONALLY ADJUSTED
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LATEST DATA PLOTTED WEEK ENDING: DECEMBER 17, 1980
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.

MIB CONSISTS OF MIA PLUS OTHER CHECKABLE DEPOSITS AT ALL DEPOSITARY INSTITUTIONS.

12/19/79

TO THE AVERAGE
OF FOUR WEEKS
ENDING:

5/14/80
6/18/80
7/16/80
8/20/80
9/17/80
10/15/80
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MONEY STOCK (MI1B)

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:

3/19/80 5/14/80 6/18/80 7/16/80 8/20/80 9/17/80 10/15/80

=&
1.3 12.3
5.5 15.4 177
7.7 16.5 18.5 20.9
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YIELDS ON SELECTED SECURITIES
g AVERAGES OF DAILY RATES ENDED FRIDAY

PERCENT
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LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: DECEMBER 26, 1980
PR IME PR | ME
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1981 CcD's PAPER xcieK ACCEPTANCES AAA BONDS BAaa BONDS BONDS 0%
NOvV. 7 14.98 14,48 14.68 12.96 14.56 9.64
14 14.95 14.44 14.64 12.93 14.61 9.50
21 15.79 15.25 15.46 12.96 14.61 9.50
28 16.97 16.17 16.58 13.03 14.79 9.61
DEC. S 17.58 16.84 17.28 13.15 14.84 9.84
12 19.93 18.62 19.23 13.47 15.21 10.42
19 20.21 18.68 19.24 13.49 15.36 10.56
26 % 17.60 16.72 16.83 12.90 15.20 N.A.
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BUYER'S AVERAGE INDEX OF 20 MUNICIPAL BONDS, THURSDAY DATA.
W DATA ARE 4-MONTH COMMERCIAL PAPER RATES
N.A. - NOT AVAILABLE
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SELECTED INTEREST RATES
AVERAGES OF DAILY RATES ENDED FRIDAY
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LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: DECEMBER 26, 1980

3-MONTH 6-MONTH 1-YEAR S-YEAR LONG-TEI
FEDERAL TREASURY TREASURY TREASURY TREASURY TREASURY
1981 FUNDS e BILL BILL 3o BILL SECURITIES SECURITIES
NOvV. 7 13.99 13.28 13.27 12.47 12.94 12.41
14 14.65 13.29 13.23 12.21 12.59 12.28
2l 15,22 13.98 13.92 12.74 12407 12.23
28 17.43 14.31 14.03 13.22 13.06 12.26
DEC. 5 17.72 14.98 14.55 13.43 13.40 12.39
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19 19.83 16.21 15.42 13.71 13.69 12.63
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SEVEN-DAY AVER GES FOR WEEK ENDING WEDNESDAY TWO DAYS EARLIER THAN DATE SHOWN.
URRENT DA A APPEAR IN THE BDARD OF GOVERNORS' H.9 RELEASE

RE|
¢ NEW |SSUE R,
RATES ON LONG-TE.RM TREASURY SECURITIES ARE COMPUTED BY THE FEDERAL RESERVE BANK OF ST. LOUIS.
TREASURY BILL YIELDS ON DISCOUNT BASIS
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LATEST DATA PLOTTED WEEK ENDING: DECEMBER 10, 1980
1/ RATIO OF MONEY STOCK (MIA) OR (MI1B) TO ADJUSTED MONETARY BASE
2/ CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.
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DEMAND DEPOSIT COMPONENT OF MONEY STOCK (MIA)

ERAGES OF DAILY FIGURES
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LATEST DATA PLOTTED WEEK ENDING: DECEMBER 17, 1980
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.

DEMAND DEPOSIT COMPONENT OF MONEY STOCK (MI1A)

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
12/19/79 3/19/80 5/14/80 6/18/8B0 7/16/80 8/20/80 9/17/80 10/15/80
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10/15/80 3.8 3.6 1227 13.6 14.5 11.8

11/19/80 4.6 4.6 12.4 13.1 13.6 11.6 8.0
12/17/80 3.7 3.5 9.9 9.9 9.8 7:2 3.5 3.3
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SAVINGS PLUS SMALL TIME DEPOSITS
ALL COMMERCIAL BANKS

AVERAGES OF DAILY FIGURES
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LATEST DATA PLOTTED WEEK ENDING: DECEMBER 17, 1980

CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.
TIME DEPOSITS ISSUED IN DENOMINATIONS OF LESS THAN $100,000.
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LATEST DATA PLOTTED WEEK ENDING: DECEMBER 24, 1980
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BILLIONS OF DOLLARS
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LARGE TIME DEPOSITS

ALL COMMERCIAL BANKS
AVERAGES OF DAILY FIGURES
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LATEST DATA PLOTTED WEEK ENDING: DECEMBER 17, 1980
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.
TIME DEPOSITS ISSUED IN DENOMINATIONS OF $100,000 OR MORE.
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