US FINANCIAL DATA.
| Week ending: August 31, 1977 |

Y “iij-';23;/' The discount rate was increased from 5.25
LIBRARY Banks during the past week. The discount rate has been
DEC 2 6 1978 below the Federal funds rate since early May of this

year, and member bank borrowings from the Federal
Reserve Banks have risen sharply since then, from an
average of $73 million in April of this year to an
average of $1.08 billion in August.

\
|
\
1
’ g percent to 5.75 percent at most of the Federal Reserve

Beginning with this issue, currency data will
be presented on page 10 of this release and the chart
of certificates of deposits will be moved to page 12.
Currency held by the nonbank public and demand deposits
are the two components of the money stock (Ml).
Movements in the money stock tend to be dominated by
movements in demand deposits because demand deposits
generally make up about three-fourths of the money
stock and because currency growth generally fluctuates
less than growth of demand deposits. The table below
indicates that for the 12 months ending in July, growth
rates of demand deposits (at annual rates) varied
between a negative 3.1 percent to a positive 23.9
percent, while growth rates of currency varied between
4.6 percent and 16.9 percent.

GROWTH RATES OF THE MONEY STOCK
AND ITS COMPONENTS

(Annual Rates of Change)
Seasonally Adjusted

Demand
Month ML Deposits Currency
1976 August 6.1 5.4 8.0
September 1.6 -1.0 9.6
October 14.6 16.4 9.5
November 0.0 -2.1 6.2
December 8.0 952 4.6
1977 January 325 4.2 953
February 0.8 -3.1 10.9
March 5¢.5 5,8 6.0
April 2052 23.9 14.0
May 0.8 -1.5 %S
4 June 4.6 4.7 549
] July 19.9 20.3 16.9
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MONETARY BASE
AVERAGES OF DAILY FIGURES

Bt (ONS OF . DOLLARS SEASONALLY ADJUSTED BY THIS BANK

BILLIONS OF DOLLARS

132
| | [ |

B BILL |ONS i
130 — JuL, 2r 125.3

| AUG. 3  126.3 o
: > ae
it 24 126.3

o 31  126.8 -
126

- /\/ —
124 e

~

e ./-./"\/ piv)
122 /ﬁ
20 _ e K
1

e

i ’_/v’\/\/ i
118 J_/,-.//
116 £
114
12
ONIIIlllIlllLIllllIHlIlIllllllllllllllllllllIllllll’s

7 21 4 18 1 15 29 13 27 10 24 8 22 519 2 16 2 16 30 13 27 11 25 B8 22 6 20 3 17 31 14 28

JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG  SEP
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LATEST DATA PLOTTED WEEK ENDING: AUGUST 31, 1977

THE MONETARY BASE CONS|STS OF MEMBER BANK RESERVES AT THE FEDERAL RESERVE BANKS AND CURRENCY

'NRCARCULAI:IQE ( CURRENCY HELD BY THE PUBLIC AND [N THE VAULTS OF COMMERCIAL BAM(

ADJUSTED

FEDERAL RESERVE CREDIT AND THE GOLD STOCK. DATA ARE COMPUTED BY THIS BANK. A DETAILED DE-
SCRIPTION OF THE MONETARY BASE IS AVAILABLE FROM THE FEDERAL RESERVE BANK OF ST. LOUIS.
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MONETARY BASE
COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS END ING:
8/1/76 12/1/76  2/2/TT  3/2/TT 3/30/TT  S/74/77 6/1/TT 6/29/7T7
T0 THE AVERAGE
OF FOUR WEEKS
END ING:
2r 2ITT 7.9
3/ 2/77 7.3 5.9
3/30/7T 8.0 Tl 8.4
5/ &4/T7 8.5 8 1 9.6 12.0
6/ /77 8.0 7.4 8.1 9.3 7.8
6/29/T7 7.8 e 7.8 8.6 7.4 4.8
8/ 3/7T7 8.3 8.0 8.7 9.4 8.8 g 9.7
8/31/77 8.5 8.3 9.0 Bor 9.2 8.4 10.1 1T
2 . PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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ADJUSTED FEDERAL RESERVE CREDIT 2
AVERAGES OF DAILY F|GURES
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LATEST DATA PLOTTED WEEK ENDING: AUGUST 24, 1977
BILLIONS OF DOLLARS

BILLIONS OF DOLLARS

DEPOSITS AT FEDERAL RESERVE BANKS FROM THIS SERIES
SERVE REQUIREMENT RATIO

Digitized for FRASER
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Federal Reserve Bank of St. Louis »

CHANGES AND SHIFTS IN THE SA
WHERE D IFFERENT RESERVE REQUIREMENT RATI0S APPLY.

ME TYPE

I | 12
COMPOUNDED ANNUAL RATES =
L OF CHANGE, AVERAGE 0 110
THE FOUR WEEKS END ING &
— AUGUST 31, 1977 FROM
| THE FOUR WEEKS END ING: 108
— JUN. 29, 1977 14.6 ADJUSTED FEDERAL RESERVE CREDIT ad -
JUN. 1, 1877 11.6 S~/ 06
— MAY 4, 1977 9.4 ~ 1
- e e gl i e
—DEC. 1., 1976 9.0 =A™ o] S 104
[ SEP. < 1. 1979 - B.T /../ o
_/ < 102
”\/ﬁ\—— A
[ R 1977 BILLIONS
JUL. 27 106. 4
AUG. 3 | ?.g =198
~ 19 1088 |
v A
R H 149 "% 94
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JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP
1976 1977
LATEST DATA PLOTTED WEEK ENDING: AUGUST 31, 1977
1/ RATIO OF MONEY STOCK (M1) / MONETARY BASE.
2/ FEDERAL RESERVE CREDIT CONSISTS OF FEDERAL RESERVE HOLDINGS OF SECURITIES, LOANS, FLOAT
AND OTHER ASSETS. ADJUSTED FEDERAL RESERVE CREDIT IS COMPUTED BY SUBTRACTING TREASURY

AND ADJUSTING THE SERIES FOR RE-
OF DEPOSITS BETWEEN BANKS
DATA ARE COMPUTED BY THIS BANK.

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS



MONEY STOCK PLUS NET TIME DEPOSITS (M2)
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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1976 1977

LATEST DATA PLOTTED WEEK ENDING: AUGUST 24, 1977
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.

MONEY STOCK PLUS NET TIME DEPOSITS (M2)

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:

8/25/T6 11/24/T6 \/26/TT 2/23/TT 3/23/TT 4/2T/TT 5/25/TT 6/22/TT
TO THE AVERAGE
WEEKS

OF FOUR
END ING:
1/726/T77 12,7
2/23/T7 1l=6 10.8
3/23/TT 11.3 10.3 T.4
4/2T/77 RIEST 11.2 10.1 12.0
5725/T7 10.9 10.1 8.7 9.6 9.8
6/22/T7 10.6 9.8 8.5 9:1 9.2 6.0
T/2T/TT 11.3 10.8 10.0 10.8 11.3 10.0 |18
8/24/TT 10.8 10.3 9.5 10.1 10.3 9.1 10.6 11.8

4
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MONEY STOCK (M1)
AVERAGES OF DAILY FIGURES
SEASONALLY ADJUSTED
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LATEST DATA PLOTTED WEEK ENDING: AUGUST 24, 1977
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.
THE MONEY STOCK CONSISTS OF DEMAND DEPOSITS PLUS CURRENCY AND COIN HELD BY THE NONBANK PUBL IC.
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MONEY STOCK (M1 )

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
8/25/76 11/24/T6 1/26/TT 2/23/TT 3/23/TT 4/2T/TT 5/25/7TT 6/22/7TT

TO THE AVERAGE
OF FOUR WEEKS
END ING:

1/726/77
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YIELDS OGNSR FCTED ‘SECHURITIES
AVERAGES OF DAILY RATES ENDED FRIDAY

PERCENT PERCENT
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1976 1977
LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: SEPTEMBER 2, 1977
PRIME ;
COMMERC | AL PR IME
90 DAY PAPER BANKERS' CORPORATE MUNIC I PAL
1977 CD'S Nok 4-6 MONTH | ACCEPTANCES | Aaa BONDS BONDS 6

JULY 1 5.40 5.44 5.35 7.91 5.61
8 5.40 5.43 5.38 7.93 S.63
15 5.45 5.41 5.41 7.94 5.64
22 5.45 5. 40 5.44 7.94 5.62
29 5.43 5.42 5.49 7.96 5.62

AUG. 5 5.65 5.61 5.70 8.00 5.63
12 5.76 5.75 5.83 8.00 5.63
19 5.97 5.95 6.02 7.99 5.63
26 6.01 5.95 5.95 7.96 5.58

SEP. s * 5.98 6.00 5.93 7.93 N.A.
16
23
30

% AVERAGES OF RATES AVAILABLE.
¥ BOND BUYER'S AVERAGE [NDEX OF 20 MUNICIPAL BONDS, THURSDAY DATA.

6

Digitized for FRASER
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¥k SEVEN-DAY AVERAGES OF SECONDARY MARKET RATES FOR THE WEEK ENDING WEDNESDAY TWO DAYS
Nk EARL IER THAN DATES SHOWN. CURRENT DATA APPEAR [N THE BOARD OF GOVERNORS' H.9 RELEASE.

- NOT AVAILABLE
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SELECTED

INTEREST RATES
AVERAGES OF DAILY RATES ENDED FRIDAY

PERCENT PERCENT
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LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: SEPTEMBER 2, 1977

3-MONTH 1-YEAR 3-5 YEAR LONG-TERM
FEDERAL TREASURY TREASURY TREASURY TREASURY
1977 FUNDS 30K BILLS BILL SECURITTES SECURITIES
JULY 1 S5.43 4.97 5.39 6.49 7.38
8 S.35 e S.46 6.60 7.43
15 S.34 S5.16 S.91 6.62 7.43
. 22 5.36 S.21 S5.60 6.69 7.46
- 29 S5.45 S.27 S.70 - 6.77. 7.49
AUG. S S5.80 S.35 S5.83 6.86 . T.93
12 9.70 S.47 S.94 6.90 7.54
19 .94 S5.56 6.07 6.97.- 7.52
26 S5.99 S5.53 6.02 6.89 7.45
SEP. s E 3 6.02 S.57 S5.98 6.84 7.40
16
23
30

* AVERAGES OF RATES AVAILABLE.

SEVEN-DAY AVERAGES FOR WEEK ENDING WEDNESDAY TWO DAYS EARL IER THAN DATE SHOWN.
CURRENT DATA APPEAR [N THE BOARD OF GOVERNORS' H.9 REl

LEAS
RATES ON LONG-TERM TREASURY SECURITIES ARE COMPUTED BY THE FEDERAL RESERVE BANK OF ST. Loulis.
TREASURY BILL YIELDS ON DISCOUNT BASIS.
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NET S EiIME DERPOSLTS

ALL COMMERCIAL 3ANKS
AVERAGES OF DAILY F|GURES

IONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
= 1977  BILLIONS = 465
e = o
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3% 7 =
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T 21 418 11529 13 27 1024 822 519 216 2 16 30 13 27 11 25 8 22 6 20 3 17 31 14 28
JuL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG  SEP
1976 1977

LATEST DATA PLOTTED WEEK ENDING: AUGUST 24, 1977
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.
TiME DEPOSITS ARE DEF INED AS: SAVINGS DEPOSITS TIM.. DEPOSITS OPEN ACCOUNT PLUS TIME

* NET
CERTIF ICATES OF DEPQS!T OTHER THAN NEGOTIABLE TIME CERTIF ICATES OF DEPOSIT ISSUE

DENOMINAT IONS OF $100,000 OR MORE BY LARGE WEEKLY REPORTING COMMERCIAL BANKS.

NET TIME DEPOSITS

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
8/25/T€ 11/24/76 1/26/TT 2/23/TT 3/23/TT 4/2T/TT7T S5/25/TT 6/22/77

TO THE AVERAGE
OF FOUR WEEKS
END ING:

1/26/77 17.9

2/23/T7 16.9 15.1

3/723/T7 16.2 14.3 11,8

4/2T/77 15.4 13.5 2 134

S/25/77 14.5 18a 1052 98 Ot

6/22/TT 14,2 12.4 185 10.3 9.9 853

7727777 14.4 12.8 TGS 11.5 114 156 13.8

8/24/77 13.8 12.3 10.9 10.9 10T 10,7 118 2.0

Digitized for FRASER
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BILLIONS OF DOLLARS
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DEMAND DEPOSIT COMPONENT OF MONEY STOCK

AVERAGES OF DAILY FIGURES
SEASONALLY ADJUSTED

1976 1977
LATEST DATA PLOTTED WEEK ENDING: AUGUST 24, 1977
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.

BILLIONS OF DOLLARS
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DEMAND DEPOSIT COMPONENT OF MONEY STOCK

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
8/25/76 11/24/7T6 1/26/TT 2/23/TT 3/23/TT 4/2T/TT 5/25/TT 6/22/TT

TO THE AVERAGE
OF FOUR WEEKS

ND ING:
1/26/7T7 9.8
2/23/7T7 . 3B 30T
3/23/7T7 3.8 3.8 -0.6
4/2T/7TT 63 7.8 7.8 13.9
5/25/77 S5 6.4 5.6 9.1 11.4
6/22/7T | 5.6 4.7 Tl 8.1 0.0
T/2T/T7 6.6 .6 7.5 9.9 11.3 1.3 Yli-2
8/24/7T7 6.3 7.1 6.9 8.9 9.8 6.3 8.7

12.3

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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CURRENCY COMPONENT

OF MONEY STOCK
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
90 90
| l l
1977 BILLIONS 3
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88 — 27 85.3 88
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T 21 418 1 1529 13 27 10 24 B8 22 519 2 16 2 16 30 13 27 11 25 8 22 6 20 3 17 31 14 28
JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG  SEP
1976 1977

LATEST DATA PLOTTED WEEK ENDING: AUGUST 24, 1977
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS®' H.6 RELEASE.

CURRENCY

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
8/725/7T6 11/24/T6 1/26/TT 2/23/TT 3/23/TT 4/2T/TT S/25/TT 6/22/T7

TO THE AVERAGE
OF FOUR WEEKS

END ING:
1/26/77 8.0
2/723/77 8.6 8.8
3/23/TT 8.3 82 9.2
4/2T/7T 8.6 8.8 9.7 8.8
5/25/T7 8.6 8.7 9.3 8.6 9.5
6/22/77 8.5 8.6 9.1 8.5 95 8.1
T/72T/7T7 9.0 9.2 9.8 9.5 10.2 10.0 10.8
8/24/7TT 8.9 9.1 9.6 9.3 9.8 9.5 9.9 10.8
10 *  PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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}‘l
g ? BORROWINGS FROM FEDERAL RESERVE BANKS
| w ALL MEMBER BANKS [N THE NATION
i @4LL |ONS OF DOLLARS AVERAGES OF DAILY FIGURES BILLIONS OF DOLLARS
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| LATEST DATA PLOTTED WEEK ENDING: AUGUST 31, 1977
BUS INESS LOANS
( COMMERCIAL AND INDUSTRIAL)
| WEEKLY REPORTING LARGE COMMERCI|AL BANKS
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— AUGUST 24, 1977 FROM s
102 |— THE FOUR WEEKS END ING: 1977 MILLIONS —{ 02
| — JUN. 22, 1977 2.y %
100 — MAY 25. }977 6.9 JUuL. 20 117,852 — 100
C R 80 19 3 MG, 5 s
% ITFes. 23, 1977 5.0 10 1,401 7] 98
| ax NOV. 24, 1976 4.7 17 119,139
AUG. 25, 1976 6.6 24 119,529 — 96
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LATEST DATA PLOTTED WEEK ENDING: AUGUST 24, 1977
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FEDERAL RESERVE BANK OF ST L
P O.BOX 442 7 i3k

ST LOUIS, MISSOURI 63166

RETURN POSTAGE GUARANTEED

FIRST CLASS MAIL
PRESORTED

CERTIF ICATES OF DEPOSIT

LARGE COMMERC|AL BANKS
WEDNESDAY F | GURES

BILLIONS OF DOLLARS NOT SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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T 2% 4 18 1 15 29 13 27 10 24 8 22 519 2 16 2 16 30 13 27 11 25 8 22 6 20 3 17 31 14 28

JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG  SEP
1976 1977

LATEST DATA PLOTTED WEEK END|NG: AUGUST 24, 1977
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.

NEGOTIABLE TIME CERTIFICATES OF DEPOSIT ISSUED IN DENOMINATIONS OF $100,000 OR MORE BY LARGE
WEEKLY REPORTING COMMERC |AL BANKS.

12 PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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