’ ' FINANCIAL DAT A e

Week ending: June 15, 1977

t The data on business loans at weekly-reporting
large commercial banks which are reported in this

release have been revised. The Board of Governors of
the Federal Reserve System revised business loan data
for 1976 on a not-seasonally-adjusted basis. The
revised data were then seasonally adjusted by this

‘ Bank. The seasonal adjustment procedure also affects

| data prior to 1976, as well as data for 1977.
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This revision has resulted in only small
changes in the seasonally adjusted business loan data.
Consequently, the overall pattern of growth in business
loans has not been significantly affected. Growth
rates of seasonally adjusted business loans during
the past year have gemerally changed very little due
to this revision, as can be seen in the table below.

Business Loans
(Commercial and Industrial)
Weekly Reporting Large Commercial Banks
Seasonally Adjusted

| Compounded Annual Rates

| of Change, Average of the Four
| Weeks Ending June 1, 1977,

w from the Four Weeks Ending: 01d Revised

March 30, 1977
March 2, 1977
February 2, 1977
December 29, 1976
December 1, 1976
September 1, 1976
June 2, 1976
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Although business loans have increased 4.2
percent from early June 1976 to early June 1977, the
’ current level of business loans is still below the
' levels recorded at the beginning of 1976.
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MONETARY BASE
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BY THIS BANK BILLIONS OF DOLLARS
136 | I | 136
| 1977  MILLIONS =

MAY 11 132,186
134 — 18 132,281 134
25 131,884
el Ll .
15 132,732

h &

132 = 132
L/

130 Va 130

N
?

128

128

126 ""\/-4 126

124 /V 124
122 122
ﬁf’llllllllllIIlJlJlllIllIIIJlllllllllIllIlIlI |||||||7s
721 "5 19 2 16 30 14 28 11 25 8 22 - 6 20 8 17 1 152812 26 9 23 9. 2% 620 4 18 1 1529
APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN
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LATEST DATA PLOTTED WEEK ENDING: JUNE 15, 1977

THE MONETARY BASE CONSI|STS OF MEMBER BANK RESERVES AT THE FEDERAL RESERVE BANKS AND CURRENCY
IN CIRCULATION ( CURRENCY HELD BY THE PUBLIC AND IN THE VAULTS OF COMMERCIAL BANKS) ADJUSTED
FOR RESERVE REQUIREMENT RATIO CHANGES AND SHIFTS IN THE SAME TYPE OF DEPOSITS BETWEEN BANKS
WHERE D |FFERENT RESERVE REQU | REMENT RATIOS APPLY. THE MAJOR SQURCES 0 THE MONETARE BAgE ARE

ETAILED
SCRIPTION OF THE SOURCES AND USES OF THE MONETARY BASE IS AVAILABLE AS REPRINT NO. 31 FROM
THE FEDERAL RESERVE BANK OF ST. LOUIS.

MONETARY BASE

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
6/16/76  9/15/76 11/17/76 12/15/76 \/12/TT 2/16/7TT7 3/16/7T 4/\3/77

TO THE AVERAGE
OF FOUR WEEKS
END

11/17/76 7.4
12/15/76 i 7.9
1/12/77 6.3 6.2 3.5 §
2/\6/77 6.7 6.8 5.6 5.3
3/16/77 6.8 6.9 6.0 6.0 8.3
4/13/77 7.0 T2 6.5 6.7 8.5 8.2
5/18/77 6.9 1ol 6.5 6.6 7.9 Voo T o
6/15/77 6.6 6.7 6.1 6.0 7.0 6.4 6.1 4.9
2 PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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MULTIPLIER v

ADJUSTED FEDERAL RESERVE CREDIT 2
AVERAGES OF DAILY FIGURES
SEASONALLY ADJUSTED

RATI0 RATIOQ
2.8 2.8
2.7 2.7
2.6 MULTIPLIER 2.6
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LATEST DATA PLOTTED WEEK ENDING: JUNE 8, 1977

BILLIONS OF DOLLARS

BILLIONS OF DOLLARS

122 , | , , 122
COMPOUNDED ANNUAL RATES =
120 |— OF CHANGE, AVERAGE OF 120
THE_FOUR WEEKS END ING %
— JUNE_15, 1977 FROM
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721 519 216 30 14 28 11 25 8 22 6 20 3 17

APR MAY  JUN

JUL

AUG

1976

SEP

OCT NOV

LATEST DATA PLOTTED WEEK ENDING: JUNE 15, 1977
1/ RATIO OF MONEY STOCK (M1 ) / MONETARY BASE.
2/ FEDERAL RESERVE CREDIT CONSISTS OF FEDERAL RESERVE HOLDINGS OF SECURITIES, LOANS, FLOAT

AND OTHER ASSETS.

11529 12 26 923 923 6 20 4 18 115290

DEC JAN FEB

MAR  APR MAY  JUN
1977

ADJUSTED FEDERAL RESERVE CREDIT IS COMPUTED BY SUBTRACTING TREASURY

DEPOSITS AT FEDERAL RESERVE BANKS FROM THIS SERIES, AND ADJUSTING THE SERIES FOR RE-
SERVE REQUIREMENT RATIO CHANGES AND SHIFTS IN THE SAME TYPE OF D
WHERE DIFFERENT RESERVE REQUIREMENT RATIOS APPLY. DATA ARE COMP
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MONEY STOCK PLUS NET TIME DEPOSITS (M2)
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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LATEST DATA PLOTTED WEEK ENDING: JUNE 8, 1\977
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.

MONEY STOCK PLUS NET TIME DEPOSITS (M2)

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
6/9/76 9/8/76 11/10/76 12/8/76 1/S5/77 2/9/77 3/9/77 4/6/77

TO THE AVERAGE
OF FOUR WEEKS
END ING:

11/10/76 10.8

12/ 8/76 10.9 12.8

1/ 5/77 11.3 13.°1 12.5

2/ 9/T7 10.7 |5 10.4 10.2

3/ 9/T7 10:4 .1 8.9 9.5 7.0

4/ 6/77 10:4 L 10.0 Q5 8.5 9.2

S/AN/TT 10.3 10.9 9.9 9.7 8.8 9:4 10.4

6/ 8/77 10.1 10.5 9.6 9.4 8.6 8.9 9.3 8.7

4
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MONEY STOCK (M1 )
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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721 519 2163014281125 822 620 317 1 1529 12 26 9 25 9 25 6 20 4 18 1 15 29
APR  MAY  JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN
1976 1977

LATEST DATA PLOTTED WEEK ENDING: JUNE 8, 1977
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.
THE MONEY STOCK CONSISTS OF DEMAND DEPOSITS PLUS CURRENCY AND COIN HELD BY THE NONBANK PUBLIC.

MONEY STOCK (M1 )

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
6/9/76 9/8/76 11/10/76 12/8/76 \/5/TT  2/9/TT 3/9/TT  4/6/TT

TO THE AVERAGE
OF FOUR WEEKS
END ING:

11/10/76 S8
12/ 8/76 4.7 5.9
172.842T 5.8 75 6.7
2/ 9/T7 S 6.0 4.5 6.3
3/ 9/TT 5.0 Sl 4.3 DD 2oe
4/ 6/77 5.4 6.2 S 6.4 4.4 6.6
SAser 6.4 75 Tl 8.4 7.4 9.9 12.7
6/ 8/77 6.1 70 6.6 T.5 6.5 8.2 9.6 9.7
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 5
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YIELDS ON- SELECTED SECURITIES

PERCENT AVERAGES OF DAILY RATES ENDED FRIDAY PERCENT
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: 1976 1977
LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: JUNE 17, 1977
PRIME
COMMERC | AL PRIME
90 DAY PAPER BANKERS' CORPORATE MUN | C 1 PAL
1977 CD'S ok 4-6 MONTH ACCEPTANCES AaA BONDS BONDS ek
APR. 1 4.81 4,88 4.76 8.10 5.85
8 4.85 4.88 4.79 8.10 5.79
15 4.84 4,88 4.76 8.05 5.70
22 4.74 4.86 4.76 7.99 5.73
29 4,81 4.86 4.82 8.01 5.68
MAY 6 4.94 4.98 5.06 8.04 5.76
13 5.21 5.25 5.33 8.07 5.82
20 5.35 5.53 5.43 8.06 5.70
27 5.58 5.60 5.52 8.04 5.71
JUNE 3 5.53 5.53 5.42 8.00 5.72
10 5. 46 5.51 5.42 7.98 5.65
17 % 5.42 S.50 5.42 7.95 N.A.
24
|
|
% AVERAGES OF RATES AVAILABLE.
¥k BOND BUYER'S AVERAGE INDEX OF 20 MUNICIPAL BONDS, THURSDAY DATA.
¥k SEVEN-DAY AVERAGES OF SECONDARY MARKET RATES FOR THE WEEK ENDING WEDNESDAY TWO DAYS
EARL IER THAN DATES SHOWN. CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.9 RELEASE.
i N.A. - NOT AVAILABLE
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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SELECTED SHORT-TERM INTEREST RATES

R AVERAGES OF DAILY RATES ENDED FRIDAY FPROH
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| LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: JUNE 17, 1977

JUN

| 3-MONTH 1-YEAR 3-5 YEAR LONG-TERM

FEDERAL TREASURY TREASURY GOVERNMENT GOVERNMENT

} 1977 FUNDS ek BILLS BILL SECURITIES SECURITIES
} APR. 1 4.74 4.57 5.15 6.70 7.56
| 8 4.60 4.58 5.14 6.70 7.55
| 15 4.65 4.55 5.03 6.52 7.48
& 22 4.71 4.5] 5.04 6. 49 7.45
; 29 4.82 4.51 5.18 6.59 7.51
» MAY 6 5.15 4.75 5.28 6.72 7.57
| 13 5.31 4.96 5.46 6.78 7.61
| 20 5.34 5.05 5.52 6.79 7.58
} 27 5.45 5.06 5.45 6.77 7.53
| JUNE 3 5.36 5.03 5.42 6.71 7.52
| 10 5.31 5.06 5.43 6.68 7.48
éz * 5.37 5.02 5.39 6.56 7.41

¥ AVERAGES OF RATES AVAILABLE.

3k SEVEN-DAY AVERAGES FOR WEEK ENDING WEDNESDAY TWO DAYS EARL I[ER THAN DATE SHOWN.
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.9 RE E

Digitized for FRASER
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RATES ON LONG-TERM GOVERNMENT SECURITIES ARE COMPUTED BY THE FEDERAL RESERVE BANK OF ST. LOUIS.
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b R TN phe st

ALL COMMERCIAL BANKS
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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721 519 216 30 14 28 11 25 8 22 6 20 3 17 1 15 29 12 26 9 23 9 23 6 20 4 18 1 15 29

APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY  JUN

1976 1977
LATEST DATA PLOTTED WEEK ENDING: JUNE 8, 1977
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.
® NET TIME DEPOSITS ARE DEF INED AS: SAVINGS DEPOSITS, TIME DEPOSITS OPEN ACCOUNT PLUS TIME

CERTIF |CATES OF DEPOSIT OTHER THAN NEGOTIABLE TIME CERTIF ICATES OF DEPOSIT ISSUED IN
DENOMINATIONS OF $100,000 OR MORE BY LARGE WEEKLY REPORTING COMMERCI|AL BANKS.

NET TIME DEPOSITS

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
6/9/76 9/8/76 11/10/76 12/8/76 \/5/7T7 2/9/T7  3/9/TT  4/6/77

TO THE AVERAGE
OF FOUR WEEKS
END ING:

11/10/76

12/ 8/76

1/ S/77

2/ o/T7

3/ 9/TT

4/ 6/T7
S/0N/TT

6/ 8/T7
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BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
245 : | ; 245
| 1977  BILLIONS X
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= 1 23704 i
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DEMAND DEPOSIT COMPONENT OF MONEY STOCK
AVERAGES OF DAILY FIGURES

LATEST DATA PLOTTED WEEK ENDING: JUNE 8, 1977
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.

DEMAND DEPOSIT COMPONENT OF MONEY STOCK

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS END|NG:

6/9/76 9/8/76 11/10/76 12/8/76 1/5/77 2/9/77 3/9/77 4/6/77

TO THE AVERAGE
OF FOUR WEEKS
END ING:

11/10/76 4.8

12/ 8/76 3.7 5.0

1/ BATT 5.1 To @ 6.1

2/ /7T 451 S.1 3.0 Sl

3/ 9/77 3.8 4.6 2.8 4.2 0.0

4/ 6/77 4.4 S.2 4.0 S.4 2.8 ST

S/N/T7 ST 6.9 6.4 8.0 6.6 10.0 13.6

6/ 8/77 5.3 6.3 5.7 6.9 9.6 a8 8.6 9.7
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E

CERTIFICATES OF DEPOSIT

LARGE COMMERC|AL BANKS
WEDNESDAY F |GURES

BILLIONS OF DOLLARS NOT SEASONALLY ADJUSTED BILLIONS OF DOLLARS
78 78
76 76
74 74
72 \ 72
| 70 \ 70
68 ’ 68
| \/ o
66 \ 66
64 q // B 64
b= \\~—f’ \\\ =
62 \\ \ 62
60 N 60
[% -
58 : s8
56 56
54 54
r—— —
52 52
I
0 | 2 e e 1 e e 1 T T O L T e 0 O O R 0
A | 5 19 2 16 30 14 28 11 25 8 22 6 20 3 17 1 15 29 12 26 9 23 9 23 6 20 4 18 1 15 29
APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN

1976 1977
LATEST DATA PLOTTED WEEK ENDING: JUNE 8, 1977
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.

NEGOT IABLE TIME CERTIFICATES OF DEPOSIT ISSUED IN DENOMINATIONS OF $100,000 OR MORE BY LARGE
WEEKLY REPORTING COMMERCIAL BANKS.

CERTIF |ICATES | CERTIFICATES
1977 OF DEPOSIT OF DEPOSIT
NOT SEAS. ADJ.| SEAS. ADJ.
APR. 6 61.4 62.4
13 60.4 B61.6
20 59.6 61.3
27 59.3 61.2
MAY 4 59.4 61.3
11 60.3 62.0
18 61.2 62.4
25 62.0 62.7
JUNE 1 62.3 62.8
8 62.6 63.2
15
22
29

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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BORROWINGS FROM FEDERAL RESERVE BANKS
ALL MEMBER BANKS |IN THE NATION

BILLIONS OF DOLLARS AVERAGES OF DAILY FIGURES BILLIONS OF DOLLARS
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LATEST DATA PLOTTED WEEK ENDING: JUNE 15, 1977
( COMMERCIAL AND INDUSTRIAL)
WEEKLY REPORTING LARGE COMMERCIAL BANKS
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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1976 1977

LATEST DATA PLOTTED WEEK ENDING: JUNE 8, 1977
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MEMBER BANK DEPOSITS
SUBJECT TO RESERVE REQUIREMENTS

(CREDIT PROXY)
AVERAGES OF DAILY F|GURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
580 = r . - T . — 580
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= JUNE 8, 1977 FROM THE FOUR =
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= _PROXY US =
560 = = 560
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540 £ JUN- 9, 1978 5.9 5.9 SN P .
= i ¥ N =
g S N g
‘ s30 E /'\/J i = s30
} = e ~ =
| 520 &= 7 A — s20
| = A CREDIT PROXY 1977 BILLIONS =
= /\—-_/\\-'\f\/ | PN
| 510 =2 t T CREDIT PROXY —= 510
| = | | PROXY_ ADJUSTED
== | | -
| = | | MAY 4 537.2 544.4 =
500 &= e 3 11 535.9  543.6 —= 500
= ‘ 18 537.7 545.8 =
= | 25 538.9 547.2 =
= i ; JUN. 1 53901 546.7 =
49 1‘ 8  543.1 551.0 = 490
| btk "
0 lllllllllIllllllllllllllllllllllIIHIiIlHIIIIIIII 0
721 519 216 30 14 28 11 25 822 6 20 3 17 1 15 29 12 26 © 23 9 23 6 20 4 18 1 15 29
| APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY  JUN
1976 1977

LATEST DATA PLOTTED WEEK ENDING: JUNE 8, 1977
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.9 RELEASE.

1/ INCLUDES MEMBER BANK DEPOSITS, BANK-RELATED COMMERCIAL PAPER, EURODOLLAR BORROWINGS OF
BANKS, AND CERTAIN OTHER NONDEPOSIT SOURCES.
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