e ). 5. FINANGCIAL DAT A e
N2 Week ending: January 5, 1977

Ji | As indicated in the table below, yields on most securities have declined
{ .7daring the last half of 1976. The decline in interest rates has occurred quite

‘:ﬁ,<~;;1$feadily over this six-month period, with yields on most short-term and
7 intermediate-term securities decreasing by more than one full percentage point
—IERARNG yields on long-term securities falling by between 70-105 basis points.

OEC .2 6 1979 The following factors affected the movement in interest rates during
the last half of 1976. 1) Compared to the first half of the year, economic
activity advanced at a slower pace in the second half of the year. 2) Private
short-term borrowing increased moderately as business loans at large commercial
banks rose at about a 7.5 percent annual rate during the last half of 1976 and

| commercial paper outstanding rose at about a 3 percent rate. 3) Federal
borrowing requirements were lower than expected in this period due to the
shortfall in Federal expenditures over the transition quarter and the consequent

build-up of Treasury cash balances as tax receipts accumulated. 4) Funds were

| readily available for lending in the short-term credit markets as commercial

1 banks and other financial intermediaries experienced large inflows of funds

| which they sought to invest in earning assets. 5) The decline in the rate of

i inflation and the moderate rate of monetary expansion during 1976 contributed to

a reduction in inflationary expectations, which also contributed to the decline
} in interest rates.

YIELDS ON SELECTED SECURITIES
(One-Week Average of Daily Rates)

Change
June 25 December 31 (Basis Points)
Short-Term Securities
Prime Commercial

Paper (4-6 Month) 590 % 4B 57 125
Prime Bankers' ;

Acceptances 5.69 4.65 104
3-Month Treasury Bills 5.34 4.34 100
1-Year Treasury Bills 6.06 4.62 144
Intermediate-Term Securities
3-5 Year Government

Securities T2 5.98 134
Long-Term Securities
Corporate AAA Bonds 8.60 7:91 69
Long-Term Government

Securities* 7.84 sl 73
Municipal Bonds#*%* 6287 5483 104

* Issues due or callable in ten years or more, excluding issues
that have special Federal estate tax privileges.

*% Thursday data.
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MONETARY BASE
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BY THIS BANK BILLIONS OF DOLLARS
132 132
| | |
- 1977 MILLIONS ; —
DEC. 1 128,707 /
130 — 8 128,549 130
3 159045
© e
128,976
JAN. 129,040 /] A,
128 }— Fay 128
o /\/\‘

5 M|
: 85y s <3

122 - 122
e B
120 /A\/ 120
-\/ -
18 18
0+H|1'11111|11| bbb b b by b hn®
519 3 17 31 14 28 11 25 10 24 7 21 519 2 16 30 14 28 11 25 8 22 6 20 3 17 1 15 29 12 26
NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN
1975 1976 1977

LATEST DATA PLOTTED WEEK ENDING: JANUARY 5, 1977

THE MONETARY BASE CONS|ISTS OF MEMBER BANK RESERVES F|
IN CIRCULATION ( CURRENCY HELD BY THE PUBLIC AND IN THE VAULTS
FOR RESERVE REQUI AND SHIFTS

REMENT RATIO CHANGES IN THE S BANKS
WHERE ERENT RESERVE REMENT RATIOS APPLY, THE MAJOR SOURCES OF THE MONETARY BASE ARE
RESERVE CREDIT AND THE GOLD STOCK. DATA ARE COMPUTED BY THIS BANK. A DETAILED DE-
SCRIPTION OF THE SOURCES AND USES OF THE MONETARY BASE 1S AVAILABLE AS REPRINT NO. 31 FROM
THE FEDERAL RESERVE BANK OF ST. LOU!S.
MONETARY BASE
COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDINGi:
V776 4/T/7T6 6/2/T8  T/T/T6 8/4/7T6 9/8/T6 10/8/76 11/3/76
TO THE AVERAGE
OF FOUR WEEKS
INGs

6/ 2/76 7.4}

77 T/78 8.0 8.7

8/ 4/T6 6.6 5.9 5.4

9/ 8/76 7.3 7.2 it 5.2

10/ 6/76 T2 7 Ted 5.6 9.5

11/ 3/76 7 7.0 7.2 5.7 8.4 6.3 -

12/ 8/76 1.5 Tesi 7.8 6.9 9.1 8.1 8.6

1/ 5/77 7.3 T2 7.4 6.5 8.2 7.2 7.3 7.9

L
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MULTIPLIER v

| ADJUSTED FEDERAL RESERVE CREDIT z
AVERAGES OF DAILY FIGURES
SEASONALLY ADJUSTED

i
‘ RAT10 RATIO
| 2.8 2.8
| 2.7 2.7
2.6 MULT IPLIER 2.6
2.5 /\~ 2.5
TN /\.
2.4 2.4
2.3 1976  RATIQ — 2.3
EV 24 3
2.2 ég :4 — 2.2
‘ .4
| o Tt binn b b v b b e g bbb b

LATEST DATA PLOTTED WEEK ENDING: DECEMBER 29, 1976
BILLIONS OF DOLLARS

BILLIONS OF DOLLARS

" COMPOUNDED ANNUAL RATES .
116 }— OF CHANGE, AVERAGE OF 116
| THE FQUR WEEKS ENDING
JANUARY 5, 1977 FR -
114 — THE FOUR WEEKS ENDING: 114
| . NOv. 3, 1976 7.6 "
OCT. 6. 1976 6.6
112 —SFp., 8, 1976 6.9 112
e ﬁb’ﬁ: ‘7': }g;g =5 ADJUSTED FEDERAL RESERVE CREDIT ~ g
110 —APR. 7, 1976 7.2 AN 110
UL 7] 196 7B /./\/ -
108 "\v’ \v 108
o /\/\’\ /\/ A
| 106 J‘ \v/ 106
w P22 -—
‘ B 7 — 1977 MILLIoNS —] 104
DEC. 11 g4
102 ﬁ; A — 102
- ’ o
% 11 '% el
100 JAN. “5110° 473 100
’ﬁll Lt v bl e trbil et ittt b sedda it eta b o bt s 0
519 35 17 31 14 28 11 25 10 24 7 21 5 19 2 16 30 14 28 11 25 8 22 6 20 3 17 1 15 29 12 28
NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC  JAN
i 1975 1976 1977
LATEST DATA PLOTTED WEEK ENDING: JANUARY 5, 1977
’ 1/ RATIO OF MONEY STOCK (M1) / MONETARY BASE.
g 2/ FEDERAL RESERVE CREDIT CONS!ISTS OF FEDERAL RESERVE I-K)LD NGS OF SECURITIES LOANS FLOAT

OTHER ASSETS. ADJUSTED FEDERAL RESERVE CREDIT IS COMPUTED BY SUBTRACTING TREASU
DEPOSITS AT FEDERAL RESERVE BANKS Fnou THIS ssmss AND ADJUSTING THE SERIES FOR RE—
SERVE REQUIREMENT RATIO CHANGES AND SH N THE SAME TYPE OF DEPOSITS BETWEEN BANKS
WHERE D |FFERENT RESERVE REQU |REMENT RATlOS APPLY DATA ARE COMPUTED BY TH!S BANK.

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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MONEY STOCK PLUS NET TIME DEPOSITS (M2)
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
740 E- 1976  BILLIONS -/, S 740
735 E- NOV. 24  731.0 . = 735
L 2
hi e L T i S
723 i 29 T740.3 f“v 2 725
720 E 3 r20
ns E T 5 71s
710 &= — 710
: 5 g =
705 = / — 705
700 E = 700
= v =
695 £ = = s95
690 E / = 690
680 | A = 680
675 :_:f 3 675
670 ; S i 670
665 = ,_yﬁ/ = e6s
660 2 = 660
655 = 655
o’f‘lll Lot et denebova b deees o deobeiaadoeadariloeielogd
S 192 3 17 31 14 28 11 25 10 24 7 21 S 19 2 1@ 30 14 28 11 2% @& 22 6 20 3 17 1 1% 20 i2 20
NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV  DEC  JAN
1975 1976 1977
LATEST DATA PLOTTED WEEK ENDING: DECEMBER 29, 1976
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' M. RELEASE.
MONEY STOCX PLUS NET TIME DEPOSITS (M2}
COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEXS ENDING:
12/31/T5 3/31/7T6 5/26/T6 6/30/76 T/28/T68 ©/1/T6 9/29/78 10/27/T6
TO THE AVERAGE
OF FOUR WEEKS
END ING3
5/26/76 12.0
6/30/76 10.7 9.7
7/28/76 10.9 10.3 8.4
9/ 1/76 10.7 10.2 8.9  10.9
0/29/76 10.6 10.0 8.9 10.3 9.4
10/27/76 11,2 1.0 10.8 0 12.1 12.0 13.4
127 1/76 1.2 i e T T S Ok T e TR
12/29/76 11.3 1.1 10.8 18- N.e s s s
4 PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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320

315

MONEY STOCK (M1)
AVERAGES OF DAILY F|GURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
320
g | | e
W 1976 BILL IONS g
 NOV. 24  307.6 e
DEC. 1 3i0.2 ik
s e 3i1.5
= 15 3117
[ 22 311.9
k 20 31204

310

305

300

295

290

(=]

N
o

[

/ v V( 10

>
£
b

R

ﬁ\
J
a2
111}
Z

[

1

N A\ ///\&

SV

B &

295

Jel iy

T

HEEENERENE AN

290

LItLirneenvrdpnrrtvedverbeeeedoandoartiang i FF 0

519 317 31 14 28 11 25
NOV  DEC JAN FEB
1975

1024 721 519 216 30 14 28 11 25 & 22 6 20 317 115 29 12 26
MAR APR  MAY JUN JUL AUG SEP OCT NOV DEC JAN
1976 1977

LATEST DATA PLOTTED WEEK ENDING: DECEMBER 29, 1976
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.
THE MONEY STOCK CONSISTS OF DEMAND DEPOSITS PLUS CURRENCY AND COIN HELD BY THE NONBANK PUBL IC.

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:

12/31/75

TO THE AVERAGE
BoiNg, "o
3

S/26/76
6/30/76
7/28/76
9/ /76
9/29/76
10/27/76
12/ /76
12/29/76

oo~

DR WUNWON

MONEY STOCK (M1)

3/31/76 5/26/7T6 6/30/T6 7T/28/76 9/1/76 9/29/76 10/27/76

6.7

7.1 3.1

6.8 4.0 6.9

S.4 2.6 4.0 2.1

6.9 S.1 7.0 6.6 7.2

5.8 4.1 5.3 4.6 4.2 7.2

6.1 4.6 5.8 5.3 5.2 7.5 3.4

Digitized for FRASER
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YIELDS ON SELECTED: SEGCURITIES
stinta AVERAGES OF DAILY RATES ENDED FRIDAY

PERCENT
10.0 — 10.0
9.5 | = 9.5
9.0 |- = 9.0
o RN CORPORATE AAs BONDS -
- \ -
i
8.5 [ ‘ = 4 8.5
= e
8.0 |- S 8.0
P e
. —
7.5 jm— PRIME B - 7.5
e = MUNICPAL [oAN"RATE" =
= <] |Bonos 53 =
= s N\ e S i l =
e %‘\ J/ -§\\‘- i
6.5 e T 6.5
E\/ S TN L ¥
‘ e COMMERC 1AL PAPER 4 -
8.0 f—1tr Y ! s 4 8.0
5.5 : A : 5.5
5.0 : — 5.0
- 90 DAY CD'Swees T i% 3
4.5 | - 4.5
e b
4.0 | — 4.0
T’HILH-HHHLHI el b rpe el et e b pL iy e lllaro

T21 519 216301527 1226 923 721 418 216 30 13 27 10 24 6 22 5 19 3 17 31 14 28
NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN
1975 i : 1976 : 1977

LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: JANUARY 7, 1977

PRINE
90 DAY M- | phedhs | comrorate | municiea
1977 CD' S e 48 MONTH | ACCEPTANGES | Aas BONDS BONDS 8%
NOV. S 5.08 5.13 4.98 8.30 6.34
12 5.10 5.13 5.02 8.31 6.39
19 S.14 5.13 4.95 8.27 . 6.26 .
26 4.97 4.88 477 8.17: 6.16
DEC. 3 477 4.83 4.64 8.09. 6.03 -
10 4.66 4.70 4.64 8.01 5.96
17 4.70 4.75 4.60 8.00 5.95
24 4.65 4.63 4.60 7.96 5.93 .
31 4.63 4.85 4.65 7.91 5.83
| JAN. 1I » 4.68 - 4,63 4.68 7.89 N.A.
21
28
® AVERAGES OF RATES AVAILABLE.
s BOND. BUYER' S AVERAGE TNDEX  OF 20 MUNICIPAL BONDS, THURSDAY DATA.
wovs S OF SECONDARY MARKET RATES FOR THE WEEK ENDING WEDNESDAY TWO DAYS

A AVERAGE
EARLIER THAN DATES SHOWN. CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.8 RELEASE.
A, = NOT AVAILABLE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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SELECTED SHORT-TERM INTEREST RATES

T AVERAGES OF DAILY RATES ENDED FRIDAY psa i
7.0 7.0
y L -
6.5 6.5
6.0 - 6.0
P SIS AN A DISCOUNT RATE G
\ e \ e 2
| "/_/x—\.a\ ,\ !
\ . ¥ A‘ o
5‘ i R e 5.'0
; EE \ /\\/M BTCEMARKE T YIELDURY \ﬂ \ T a
‘ p—— = i vt
‘ 5 | FEDERAL FUNDS RATE L \‘\/\ =
4.5 " 4.5
| s -t
4.0 4.0
ottt durdinas bbb besi b beesg bk Lo e LT o

T 21 519 216301527 1226 925 7 21 418 2 16 30'13 27 10 24 & 22 5 19 3 17 31 14 28
NOV DEC. JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV - DEC JAN
1975 1976 1977

LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: JANUARY 7, 1977

3-MONTH - 1=YEAR 3—-5 YEAR LONG—TERM
FEDERAL TREASURY" TREASURY GOVERNMENT QOVERNMENT
1977 FUNDS i BILLS BILL SECURITIES | SECURITIES -
NOV. § S5.06 4.83 S.12 6.51 7.57
12 4.98 4.92 S.19 " “1B8. 858 7. afs
19 S.02 4.80 5.05 ©. B6.44- 7.58
26 4.90 4.60 4.79 - 6.09 7.44
DEC. 3 4.78 4.42 . 4.66 S5.82+ 7.31
10 4.67 4.41 4.66 . 5.94 . T.22
17 4.68 4,33 . 4.66 . 5.99 7.23
24 4.63 4.27 4.60 5.96 7.18
31 4.69 4.34 4.62 S5.98 Ttk
JAN. 1: E 4.47 4.45 4.71 © 6.05 7.10
21
28

¥ AVERAGES OF RATES AVAILABLE.
#0¢ SEVEN-DAY AVERAGES FOR WEEK ENDING WEDNESDAY TWO DAYS EARL IER THAN DATE SHOWN.
URRENT DATA APPEAR [N THE BOARD OF GOVERNORS®' H.9 REL

C EASE.
RATES ON LONG~TERM GOVERNMENT SECURITIES ARE COMPUTED BY THE FEDERAL RESERVE BANK OF ST. LOUIS.
Digitized for FRASER PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

http://fraser.stlouisfed.org
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NET TIME DEPOSITS

ALL COMMERCIAL BANKS
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
435 I I — 435
430 £~ 1976  BILLIONS = 430
= NOV. 24  423.4 | 3
425 = DEC., 424.9 v = 425
= 8 426.4 =
= 15 427.9 / =
420 & 22 427.9 ve = 420
vt 29 428.0 / =
415 = 7 = 415
410 // f 410
405 = - = 405
= / =
a0 E ] = 400
= 7 =
395 £ /’/ = 385
390 £ /% = 300
3ss & // = 385
380 E ,/ 3 380
375 E // S ars
s B = a70
F 3685 i — 365
: otlllllll FEEREREEFLEE L P EE RS PRSP bbb Bt ereb vb i b a1y lllllll-%

S 19 317 51 14 28 11 25 10 24 7 21 519 2 16 30 14 28 11 25 8 22 6 20 3 17 1 15 20 12 26
NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN
1975 1976 1977

LATEST DATA PLOTTED WEEK ENDING: DECEMBER 29, 1976
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS®' H.6 RELEASE.
¥ NET TIME DEPOSITS ARE DEF INED AS: SAVIMS DEPOSlTsdER IhE DEPOS S OPEN ACCOLNT PLUS TIME

T8
CERTIFICATES OF DEPOSIT OTHER THAN NEGOT!ABLE TES OF DEPOSIT ISSUED IN
DENOMINATIONS OF $100, 000 OR MORE BY LARGE WEEKLY REPOR 'rms COMMERC | AL BAN(S.

NET TIME DEPOSITS

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS END I NG
12/31/7T5  3/31/7T6 5/26/T6 6/30/76 7T/28/T6 9/\/T6 9/29/T6 10/27/76

T0 THE A GE
OF FOUR WEEKS
END ING:

g 5/26/T6 15.6
6/30/76 14.7 12.2
_ 7/28/76 14.7 12.8 12.7
9/ /78 14.5 12.9 12.8 13.9
F 9/29/76 14,9 13.7 14.0 15.2 15.3
. 10/27/76 15.2 14.3 14.8 15.9 16.2 18.3
12/ 1/76 15.6 15.0 15.6 16.7 17.0 18.7 18.8
12/29/76 15.7 15.1 15.7 16.7 16.9 18.2 18.1 18.0
8 PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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DEMAND DEPOSIT COMPONENT OF MONEY STOCK
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
240 I I i 240
o <
[ 1976 BILLIONS il
- NOV. 24  227.3 o
‘ - DECI 1 2809 o
f 235 — 15 2304 235
- 22 23i.2 H
| % 26 231'5 _
| i 7
\
| 230 : AW, /\/ | 230
& : = \/ B
| C Al P/\‘/\ 1
225 AN W\\\J 225
e : -
l 220 \'\‘ : 220
| = ]
215 215
OJFIII peetdrerdreed e b oo beecbooc oo ud crdd g 11!1‘0

NOV  DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN
1975 1876 1977

LATEST DATA PLOTTED WEEK ENDING: DECEMBER 29, 1976
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' 1.6 RELEASE.

} 519 317 31 14 28 11 25 i0 24 7 21 S 19 2 16 30 i4 268 11 25 8 22 620 3 17 1 15 29 12 26
|
I
!
r

DEMAND DEPOSIT COMPONENT OF MONEY STOCK

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:

12/31/7T5  3/31/T6 5/26/T6 6/30/7T6 T/28/T6 9/1/T6 9/29/76 10/2T/T6

TO THE AVERAGE
EF FOUR WEEKS
ND ING»

5/26/76 6.2

6/30/76 4.2 5.5

T/28/76 4.9 6.5 21 ;

9/ 1/76 4.9 6.1 3.0 6.9

9/29/76 3,7 4.1 0.9 - 2.7 ~0.3

10/27/76 5.2 6.2 4.2 8.7 5.8 6.4

12/ /76 4.3 4.8 2.8 4.4 3.2 2:7 6.8
12/29/76 4.6 S.2 3.6 5.0 4.2 4.1 7.4 2.0

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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BILLIONS OF DOLLARS

86

84

82

80

78

76

74

72

70

68

66

64

62

60

CERTIFICATES OF DEPOSIT

LARGE COMMERCI|AL BANKS
WEDNESDAY F IGURES

NOT SEASONALLY ADJUSTED

BILLIONS OF DOLLARS

-

—

R \

Bi?

N

1511! | i 1 0 0 0 o O A 2 50 6 S

1 O IR O 0 8

L]t i)

Leladept]iet

IEtiile

lllT‘

519 3 17 31 14 28 11 25 10 24 7 21

S0 0 B 5
S 19 21630 1428 11 25 8 22 6 20 3 17

NOVY DEC JAN FEB MAR APR MAY JUN JUL AUG  SEP

1875

1976

LATEST DATA PLOTTED WEEK ENDING: DECEMBER 28, 1976

CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS'

H.6 RELEASE.

OCT NOV

1 15 29 12 26

DEC

JAN
1977

NEGOTIABLE TIME CERTIFICATES 2§KgEPOSIT ISSUED IN DENOMINATIONS OF $100,000 OR MORE BY LARGE

WEEKLY REPORTING COMMERCIAL B

CERTIF ICATES | CERTIF ICATES
1977 OF DEPOSIT OF DEPOSIT
NOT SEAS. ADJ. 5 -
NOV. 3 62.7 61.3
10 62.5 61.5
17 62.7 62.0
24 63.0 62.4
DEC. 1 63.4 62.7
8 63.7 63.1
15 63.8 63.4
22 64.1 63.7
29 65.3 64.8
JAN. 5
12
19
26

Digitized for FRASER
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84
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80

78

76

74

e

70

&
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BORROWINGS FROM FEDERAL RESERVE BANKS
ALL MEMBER BANKS [N THE NATION

L BILLIONS OF DOLLARS AVERAGES OF DAILY FIGURES BILLIONS OF DOLLARS
| 1.5 V.5
- A 1 T
et 1977 MILLIONS -
L DEC. 1 gz -
5 e 1.0
# 22 37 )
e 29 82 ]
3 JAN. 5 32 U
0.5
- ) -
N AR N S R S AR SRR S R R SRR AR e

S19 317 31 14 28 11 2510 24 7 21 519 2 16 30 14 28 11 25 6 22 6 20 3 17 1 15 20 12 26
NOV.  DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN
1875 1976 1977

LATEST DATA PLOTTED WEEK ENDING: JANUARY 5, 1977

BUSINESS LOANS

( COMMERCIAL AND INDUSTRIAL )
WEEKLY REPORTING LARGE COMMERCIAL BANKS

LATEST DATA PLOTTED WEEK ENDING: DECEMBER 29, 1976

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

ttp://fraser.stlouisfed.org

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
124 124
122 122
- —
120 oS 120
118 —\\ 118
116 116
X \ /\/ i
114 i ,// 114
112 : - . 12
110 > 110
108 108
e 5
190 cgwouwso ANUAL RATES 8 S
104 — THE FOUR ‘IEEKS EN)ING 104
— DECEMBER 29, 1976 FROM a
102 |— THE FOUR WEEKS ENDINGs 1978 MILLIONS —| j02
— OCT. 27, 1976 16.1 -
100 [—SEP. 29, 1976 18.5 NOV. 24 116,170 _{ 00
- SEP. 1, 1976 1.8 DEC. é ”g.ggf ~
| JUL. 28, 19 " “q
98 ™ JuN. 50° 1978 8.1 15 116,309 98
MAR. 31. 1976 1.2 22 116,195
96 ‘—DEC 31, 1975 -3.3 20 115,650 # 96
PRL LA L L e P i L e e bt i b b L L L bt B
519 3 17 31 14 28 11 25 10 24 7 21 5 19 2 16 30 14 28 11 25 8 22 8 20 3 17 1 15 29 12 268
NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN
1975 1976 1977
L?lgltlzed for FRASER
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FEDERAL RESERVE BANK OF ST. LOUIS
P.0. BOX 442
ST. LOUIS, MISSOURI 63166

~—"_1FIRST CLASS MAIL

:Q U.S. POSTAGE
—_— ] PAID

PERMIT 444

FIRST CLASS MAIL
PRESORTED

RETURN POSTAGE GUARANTEED

YY)

MEMBER BANK DEPOSITS
SUBJECT TO RESERVE REQUIREMENTS

(CREDIT PROXY)
AVERAGES OF DAILY F|GURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
870 ip—y ' . : 7 = T — 570
E COMPOUNDED ANNUAL RATES OF CHANGE, ' =
= DECEMER 29, Tora FROG ARE FBURC =
560 = S ENDING: = 560
= CREDIT =
= CREDIT  PROXY =
E PROXY  ADJUSTED =
550 & = s50
= ocT. 27, 1976 11.8 11.8 B
= SEP. 29, 1976 12.0 12.6 =
a0 ESEP- 1. 1978 10.0 9.9 S i
= JuL. 28, 1976 6.8 6.8 - =
£ JUN. 30, 1976 6.2 6.4 i E
= MAR. 31, 1978 5.9 6.0 h/v‘ =
sag EDEC. 31, 1975 4.8 .8 = gt
= CREDIT PROXY ADJUSTED 1/ 7 =
520 z /\ ..//\- e 5 s20
s10 & —5 510
= o LA =
f\" <k CREDIT PROXY 1976 BILLIONS 3
= CREDIT =
500 = CREDIT PROXY —= 500
= =
= NOV. 24  525.0 534.4 =
490 = DEC. 1 527.7 537.1 —= 490
= 8  529.3 538.2 =
E 15 530.2 539.1 =
=ae | 22  530.6 540.6 =
290 T 29 529.3  538.2 o 480
g i

| 168 10 T T 0 0 0T 0 O 1 T 0y lIlIlIllllllllJllllllll
0 0
5 19 3 17 31 14 28 11 25 10 24 7 21 5 19 2 18 30 14 28 20 3 17 1 15 29 12 Zﬂ
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