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FINANCIAL DAT A e

Week ending: August 25, 1976

Growth of the monetary base tends to parallel the
growth of adjusted Federal Reserve credit. For example, in the
most recent three months the monetary base has increased at a
7.7 percent annual rate, while adjusted Federal Reserve credit
has increased at a 7.9 percent rate. Over the previous three
months the base increased at a 7.5 percent rate, compared to a
7.8 percent growth rate of adjusted Federal Reserve credit,

The rates of expansion of both ML and M2 have decreased
in comparison with their growth from early February through
early May. In the most recent three months Ml has increased at
a 4 percent rate, much slower than the 9.5 percent rate of
increase exhibited over the earlier three months. The growth
rates of the components of M1, currency and demand deposits,
have also dropped sharply. Since early May currency has
increased at a 6.9 percent rate, compared to a 13.5 percent rate
of increase over the previous three months. Likewise, demand
deposits have grown at a 2.9 percent rate, in contrast with the
8.4 percent growth rate of the earlier period. In a similar
manner M2 has slowed from a 12 percent rate of increase over the
period from early February through early May to a rate of 9.2
percent in the most recent three months., The slowdown in the
growth of M2 has not been as pronounced as that of Ml because
net time deposits, the principal component of M2, have increased
at about the same rate in the most recent three months as in the
Previous three months.

The rate of growth of net time deposits is affected
by the spread between the maximum interest payable on these
deposits (as established by the Board of Governors under
provisions of Regulation Q) and interest rates paid on
competitive market instruments, such as Treasury bills. Over
the last six months rates on net time deposits have been
attractive relative to market rates and, consequently, net time
deposits have increased at a rapid 13.7 percent rate. In
contrast, from early July through early October 1975, ceiling
rates on net time deposits were below market rates, on balance,

and net time deposits increased at the relatively slower rate
of 8 percent.
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MONETARY BASE
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BY THIS BANK BILLIONS OF DOLLARS
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LATEST DATA PLOTTED WEEK ENDING: AUGUST 25, 1976
TI-E MONE TARY BASE CONSISTS OF MEMBER BANK RESERVES AT THE FEDERAL RESERVE BANK

AND CURRENCY
1C AND IN THE VAULTS OF COMMERCI BAN(S ADJUSTED

N CIRCULATION ¢ CURRENCY HELD BY THE PUBL
FOR RESERVE REOUIREKENT RATIO CHANGES AND SHIFTS IN THE SAME TYPE OFogEPOSITS BETWEEN BANKS
WHERE D1 RESERVE REQUIREMENT RATI0S APPLY TO'E MAJOR SOURCES THE MONETARY BASE ARE
EDERAL VE CREDIT AND THE GOLD STOCK. DATA ARE TEe BANK, A DETAILED DE-
SCRIPTION OF THE SOURCES AND USES OF THE MONETARY BASE IS A AILABLE AS REPMNT NO, 31 FROM
THE FEDERAL RESERVE BANK OF ST. LOU!S.

MONETARY BASE

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
8/27/T5 11/26/T5 1/28/76 2/25/7T6 3/24/7T6 4/28/76 5/26/T6 8/23/76
Tg THE AVERAGE

R WEEKS
l
1/28/76 4,6
2/25/76 6.6 5.7
3/24/76 7.3 7.0 15,0
4/28/76 1.2 6.9 ) i P ¢ 8.8
5/26/76 6.9 6.6 10.0 Zad 5.8
8/23/76 7.7 el T 9.3 8.7 10.0
7/28/76 6.6 6.3 8.4 6.6 5.6 5.2 S.4
8/25/76 J i | 7.0 8.0 7.6 6.9 7.0 T.T 4.4
2 PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
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ADJUSTED FEDERAL RESERVE CREDIT z
AVERAGES OF DAILY FIGURES
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LATEST DATA PLOTTED WEEK ENDING: AUGUST 18, 1976

BILLIONS OF DOLLARS

BILLIONS OF DOLLARS
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LATEST DATA PLOTTED WEEK ENDING: AUGUST 25, 1976

1/ RATIO OF MONEY STOCK (Mt ) / MONETARY

BASE.

2/ FEDERAL _RESERVE CREDIT CONSISTS OF FEDERAL RESERVE HOLD INGS

THER ASSETS. ADJUSTED FEDERAL

AND O R
DEPOSITS AT FEDERAL RESERVE BANKS FROM THIS SERIES
SERVE REQUI

REMENT RATI0O S AND SH
WHERE DIFFERENT RESERVE REQUIREMENT RATI0S
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MONEY STOCK PLUS NET TIME DEPOSITS (M2)
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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1975 1976

LATEST DATA PLOTTED WEEK ENDING: AUGUST 18, 1976
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.

MONEY STOCK PLUS NET TIME DEPOSITS (M2)
COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING;
8/20/7T5 11719715 1/21/76 2/18/T6 3/1T/T68 4/21/T8 5/19/T6 6/16/76
TO THE AVERAGE
OF FOUR WEEKS
END ING:
1/21/76 7.0
2/18/78 8.5 10.4
3/\T/T8 8.7 10.4 137
4/21/76 9.4 111 13.6 12,0
5/19/786 9.7 11.2 13.3 12.0 12.9
6/18/76 9.5 10T 12.2 11.0 11.2 9.8
7/21/768 9.4 T0.5 11..5 10.5 10.6 9.5 8.3
8/18/76 9.5 10.5 11.3 10.6 10.7 9.8 9.2 9.9
igitized # FRASER PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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MONEY STOCK (M1 )
AVERAGES OF DAILY F1GURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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1975 1976
LATEST DATA PLOTTED WEEK ENDING: AUGUST 18, 1976
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' M.6 RELEASE.
THE MONEY STOCK CONSISTS OF DEMAND DEPOSITS PLUS CURRENCY AND COiN HELD BY THE NONBANK PUBLiC.
MONEY STOCK (M1 )
COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDINGq
8/20/TS W\ /\9/7T5 11/21/76 2/18/76 3/\7/7T86 4/21/76 5/19/T68 6/16/76
TO THE AVERAGE
| OF FOUR WEEKS
| END ING?
} 1/21/76 2.3
2/18/T6 2.6 2.1
3/17/16 2.9 2.7 4.7
4/21/78 4.4 5.1 8.1 9.7
5/19/76 4.9 Sy 8.3 95000 1y ..
8/16/76 4.7 5.4 7.3 7.9 8.9 6.0
7/21/76 4.4 4.9 6.3 6.6 7.0 4.5 2.5
8/18/76 4.7 5.1 6.4 6.7 71 5.2 4.0 4.5
‘ |
} 5
} PREPARED BY FEDERAL 3ESERVE BANK OF ST. LQUIS !
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YIELDS ON SELECTED SECURITIES
AVERAGES OF DAILY RATES ENDED FRIDAY

PERCENT PERCENT
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LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING:s AUGUST 27, 1976

6

Ligitized for FRASER

PRIME
COMMERC | AL PR IME
90 DAY PAPER 2 CORPORATE MUNICIPAL
1976 CO'S womu 4-68 MONTH ACCEPTANCES AAA BONDS BONDS nes
JULY 2 S.73 5.80 5.689 8.63 6.87
9 9.75 S5.81 5.66 8.57 6.78
16 S5.58 5.65 S5.48 8.53 6.78
23 S. 47 5.65 5. 47 8.55 6.76
30 S5.43 S5.50 9.35 8.54 6.73
AUG., 6 5.368 35.90 S5.34 8.51 6.65
13 S.45 S5.30 S5.34 8.48 6.60
20 S5.35 S5.50 S5.33 B.42 6.60
27 % S.35 S.46 5.31 B.43 N.A,
SEP. 3
10
17
24

¥ AVERAGES OF RATES AVAILABLE.
YER AVERAGE

N.A,

http://fraser.stlouisfed.org
Eﬂdﬁii Bﬁiﬁﬁiﬁ Bank of St | A1lig .

DATE
- NOT AVAILABLE

20 MUNICIPAL BONDS, THURSDAY DATA.

PREPARED BY FEDERAL RESERVE BANK OF ST.
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PERCENT
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% AVERAGES OF RATES AVAILABLE.
¥k SEVEN-DAY AVERAGES
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SELECTED SHORT-TERM

INTEREST RATES
AVERAGES OF DAILY RATES ENDED FRIDAY
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1976

LATEST DATA PLOTTED ARE AVERAGES QF RATES AVAILABLE FOR THE WEEK ENDING: AUGUST 27, 1876

5

N PO —

3-MONTH 3-5 YEAR LONG-TERM
FEDERAL TREASURY GOVERNMENT GOVERNMENT
FUNDS BILLS SECURITIES SECURITIES
2 5,98 S5.36 6.08 7.36 7.84
9 5.37 S5.34 S.90 7.30 7.81
16 S.27 3.15 S.72 7.18 7.79
23 S5.30 S5.23 S.84 7.26 7.84
30 95.28 S.I7 S.74 r.21 7.84
6 S.36 S.16 S.72 112 7.82
3 S5.25 SIS R 5.65 7.06 7.80
0 S5.29 S.15 S5.64 7.04 7.79
g * 5.28 S.12 S5.59 6.99 7.76
0
7
4

NORS*

K_ENDING WEDNESDAY TWO DAYS EARL [ER THAN DATE SHOWN.
CURRENT DATA APPEAR IN THE BOARD OF GOVER 9

REL
RATES ON LONG-TERM GOVERNMENT SECURITIES ARE COMPUTED BY THE FEDERAL RESERVE BANK OF ST.
PREPARED BY FEDERAL RESERVE BANK OF ST. LOQUIS
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NET TIME DEPOSITS

ALL COMMERCIAL BANKS
AVERAGES OF DAILY F1GURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
o Lo P I a1s
a0 f- 19768  BILLIONS 3 0
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216 30 13 27T 10 24 8 22 5 19 3 17 31 14 28 11 25 10 24 7 21 S5 19 2 16 30 14 28 11 25 8 22
JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG  SEP
1975 1978

LATEST DATA PLOTTED WEEK ENDING: AUGUST 18, 1976
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS® H.6 RELEASE,
¥ NET TIME 0SITS ARE DEF INED AS: SAVINGS DEPOSITS, T lgl DEPOS1TS OPEN ACCOUNT PLUS TIME

1
1T _OTHER THAN NEGOTIABLE TIME CERTIFICATES OF DEPOSIT ISSUED IN
,000 OR MORE BY LARGE WEEKLY REPORTING

NET TIME DEPOSITS

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE QOF FOQUR WEEKS ENDING:
8720/75 11/19/T5 1/21/78 2/18/76 3/\17/76 4/21/T8 5/19/7T6 6/16/76

TO THE AVERAGE
OF FOUR WEEKS
ENDINGs

1/21/76 10.8
2/18/76 13.4 17.6
3/17/76 13.5 16.8 21,2
4/21/78 13.6 16.1 18.3 14.0
S/19/76 13.6 15.7 17.2 13.9 13.8
6/16/76 13.4 15.2 16,1 13.4 13.1 12.7
7/21/76 13.5 15.1 15.9 13.7 13.6 13.5 13.3
8/18/76 13.6 15.0 15.6 13.7 13.6 13.6 13.5 14,3
8 PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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DEMAND DEPOSIT COMPONENT OF MONEY
AVERAGES OF DAILY FIGURES
SEASONALLY ADJUSTED
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LATEST DATA PLOTTED WEEK ENDING: AUGUST 18, 1976
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS® H.8 RELEASE.
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COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS END ING:
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CERTIFICATES OF DEPOSIT

LARGE COMMERC [AL BANKS
WEDNESDAY F | GURES

i NOT SEASONALLY ADJUSTED

BILLIONS OF DOLLARS

88

e

86

a4 7 \_\//.-\\

B2

80

78

76 \
74

T2

70

64

o LLLLI LI UL I P AL e pbopptorsipapefapdoetleten

101
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2 16 30 13 27 10 24 B8 22 3 19 3 17 31 14 28 11 25 10 24 7 21
JUL AUG SEP OCT NOV DEC JAN FEB MAR APR
1975

LATEST DATA PLOTTED WEEK ENDING: AUGUST 18, 1976
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS® H.6 RELEASE.

NEGOTIABLE TIME CERTIF ICATES
WEEKLY REPORTING COMMERCIAL BANK

MAY
1876

JUN

CERT IF ICATES | CERTIF ICATES
1976 DEPOS|T OF DEPOSIT
SEAS. ADJ. « ADJ,
JULY 7 69.7 T1.5
14 69,2 70.4
21 69.0 69.7
28 68.2 68,2
AUG. 4 67.3 66.5
1 66.6 65.4
18 66,3 64.4
25
SEP. |
8
15
22
29

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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BORROWINGS FROM FEDERAL RESERVE BANKS
ALL MEMBER BANKS IN THE NATION
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BUSINESS LOANS
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WEEKLY REPORTING LARGE COMMERCIAL BANKS
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MEMBER BANK DEPOSITS
SUBJECT TO RESERVE REQUIREMENTS

(CREDIT PROXY)
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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LATEST DATA PLOTTED WEEKX ENDINGs AUGUST 18, 1976
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.9 RELEASE.

17 IPCLLDES MEMBER BANK DEPQSITS, BANK-RELATED COMMERC!AL PAPER, EURODOLLAR BORROWINGS OF
. BANKS, AND CERTAIN OTHER'NONDEPOSTT SOURCES.
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