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\ Y The composition of liabilities at large commercial

l g banks has displayed a different pattern of change in the most

| recent six months, compared to that displayed over the same

L period one year ago. On a nonseasonally adjusted basis, demand

GEC 26 1978 deposits have increased more than time deposits in the most

| recent six months, whereas time deposits increased by a larger

F amount than demand deposits in the same period one year ago. The
composition of time deposits has also shown a different pattern
of change. In the most recent six months, savings deposits have
increased by over $9 billion, compared to a $2 billion increase

| in the same period one year ago. Part of this recent increase is
attributable to the fact that the maximum interest rate payable

L on savings deposits (5 percent) has become relatively more

| attractive, in comparison to other short-term interest rates.

; For example, over the most recent six months rates on the

| three-month Treasury bills have averaged only 56 basis points

l above the ceiling rate on savings deposits, compared to an
average of more than 200 basis points over the same period a year
ago. In contrast with the recent large increase in savings
deposits, negotiable certificates of deposit over $100,000

i (large CDs) have decreased by about $8 billion since mid-August
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- Large commercial banks have continued to reduce their
borrowings from the Federal Reserve in the last six months, as
they had in the six months ended a year ago. In contrast,
borrowings by these banks in the Federal funds market have
increased by over $6 billion in the most recent period, compared
to a $1.8 billion increase in the period a year ago.

Changes in Selected Liabilities
of Large Commercial Banks 1/
(millions of dollars)

8/28/74 2/ 8/27/75 2/
to to
2/26/75 2/25/76
Demand Deposits $4,179 $ 8,015
Time Deposits 6,726 1,274
Savings 2,009 9,220
Large CDs 1,819 ~-8,089
Other Time 2,898 143
Federal Funds Purchased 1,840 6,095
Borrowings from F.R. -1,926 - 96
1/ Data are not seasonally adjusted.
o -2—/ Data are changes in the average for the four weeks ended these
dates.
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MONETARY BASE
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BY THIS BANK BILLIONS OF DOLLARS
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LATEST DATA PLOTTED WEEK ENDING: MARCH 3, 1976

THE MONETARY BASE CONS|STS OF l\BﬁER BANK RESERVES AT THE FEDERAL RESERVE BANKS AND CURRENCY

IN ClRCll.ATlW CURRENCY HELD BY THE PUBLIC AND IN THE VAULTS OF COMMERCIAL BANKS ), ADJUSTED

FOR RESERVE REQUIREMENT RATIO CHANGES AND SHIFTS IN THE SAME TYPE OF DEPOSITS BETWEEN BANKS
FERENT RESERVE REQUI THE S MONE

D SQURCES OF THE
FEDERAL RESERVE CREDIT AND THE GOLD STOCK. DATA ARE COMPUTED BY THIS BANK. A DETAILED DE-
SCRIPTION OF THE SQURCES AND USES OF THE MONETARY BASE [S AVAILABLE AS REPRINT NO. 31 FROM
THE FEDERAL RESERVE BANK OF ST. LOUIS.

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
3/5/75 6/4/7TS 8/6/T5 O/3/T5 Q/\/T5 1\ \/S5/TS 12/3/T5 12/31/75
TO THE AVERAGE

OF FOUR WEEKS
END ING:
8/ 6/7T5 6.8
9/ 3/T5 7.3 9.0
10/ /75 7.0 8.1 7.6
11/ S/75 6.6 7.2 6.2 4.6
12/ 3/78§ 7.3 8.2 7.9 7.3 8.3
12/31/75 T3 8.1 7.9 7.4 8.1 10.8
2/ 4/76 6.1 6.3 5.9 4.7 4.6 4.8 Ll
3/ 3/7T6 8 | 7.8 .3 6.8 Al | 8.1 6.3 5.8

z__ PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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FEDERAL RESERVE CREDIT 2
AVERAGES OF DAILY FIGURES
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LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 25, 1976
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JAN FEB MAR APR MAY JUN JUL AUG SEP 0CT NOV  DEC JAN FEB MAR
1975 1976
LATEST DATA PLOTTED WEEK ENDING: MARCH 3, 1976
1/ RATIO OF MONEY STOCK (M1) / MONETARY BASE.
2/ DEFlhED TO_INCLUDE HOLDINGS OF SECURITIES, LOANS, FLOAT AND °''OTHER'' ASSETS, ADJUSTED
FOR RESERVE REQUIREMENT RATIO CHANGES AND 'SHIFTS'IN THE SAME TYPE OF DEPOSITS BETWE

EN
g¢"§ﬁ|gH§§E<D'FFERENT RESERVE REQU IREMENT RATI0S APPLY. DATA ARE SEASONALLY ADJUSTED

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 3




BILLIONS OF DOLLARS
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MONEY STOCK | LUS NET TIME DEPOSITS
AVERAGES OF DAILY F|GURES

SEASONALLY ADJUSTED

BILLIONS OF DOLLARS

| l l e
1976 BILL IONS =
JAN. 21 669. 3 =
28 670.7 ///\
FEB. 4 674.5
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JAN FEB MAR APR MAY JUN JUL AUG SEP OCT
1975

LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 25, 1976
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.

NOV

DEC

JAN FEB
1976

MAR

685
680
675
670
665
660
655
650
645
640
635
630
625
620
615

610

MONEY STOCK PLUS NET TIME DEPOSITS (M2)

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING;
2/28/TS  S5/28/T5 T/23/T5 8/2T/T5 9/24/75 10/22/T5 11/26/7T5 12/24/T5

0 THE AVERAGE
OF FOUR WEEKS
END ING:

T/23/T5
8/27/75
9/24/TS
10/722/7S5
11/28/75
12/24/75
1/28/76
2/25/76
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MONEY STOCK
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR
1975 1976
LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 25, 1976
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.

THE MONEY STOCK CONSISTS OF DEMAND DEPOSITS PLUS CURRENCY AND COIN HELD BY THE NONBANK PUBLIC.

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:

2/26/T5  5/28/TS5 T/23/75 8/27/75 9/24/T5 10/22/75 11/26/T5 12/24/7§
TO THE AVERAGE
R WEEKS

OF F
ENDING:

7/23/75 8.7

8/21/T5 8.3 8.3

9/24/75 T | 6.7 4.2

10/22/T5 6.1 i) 2.1 -0.4

11/268/75 6.5 S.T 4.0 3.2 3.8

12/24/75 3.5 4.4 2.5 1.5 1.4 3.2

1/28/76 S.1 4.0 2.4 1.5 1.5 A -0.8
2/25/76 S.3 4.4 3.1 2.5 2.6 3.8 1.8 4.4
Digitized for FRASER PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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YIELDS ON: SELECTED SECURITIES

etk AVERAGES OF DAILY RATES ENDED FRIDAY pliiter
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JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR
1975 1976

LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: MARCH S, 1876

PR | ME
COMMERC | AL PR IME
90 DAY PAPER BANKERS* CORPORATE MUNICIPAL
1978 CD’S yowme 4-6 MONTH ACCEPTANCES Aar BONDS BONDS o
JAN. 2 S.68 S5.81 5.52 8.66 7.29
9 S.31 35.40 S5.25 8.63 T.13
16 5.13 5.23 5.04 8.60 7.09
23 S.10 5.23 5.01 8.58 7.01
30 S.02 5.13 4.94 8.57 6.85
FEB. 6 S5.00 S.15 4.95 8.56 6.86
13 S.21 S.25 4.97 8.57 6.95
20 S.20 5.28 S.02 8.56 6.97
27 S5.18 S5.25 5.04 8.51 6.98
MAR. ]g * 5.32 S5.38 S5.25 8.55 N.A.
19
26

% AVERAGES OF RATES AVAILABLE.
%€ BOND BUYER'S AVERAGE INDEX OF 20 MUNICIPAL BONDS, THURSDAY DATA.
¥ SEVEN-DAY AVERAGES OF SECONDARY MARKET RATES FOR THE WEEK ENDING WEDNESDAY TWO DAYS
EARLIER THAN DATES SHOWN. CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.9 RELEASE.
A 6 N.A. — NOT AVAILABLE
DigitizeQ@for FRASER PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
http://fraser.stlouisfed.org

Federal Reserve Bank of St. Louis



SELECTED SHORT-TERM INTEREST RATES

it AVERAGES OF DAILY RATES ENDED FRIDAY el -
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JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR
1975 1976

LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: MARCH 5, 1976

3—-MONTH 1 -YEAR 3-5 YEAR LONG—
FEDERAL Y Y GOVERNMENT gvm@r
1976 FUNDS wex BILLS BILL SECURITIES CURITIES
JAN, 2 5.18 5.19 5.77 7.28 7.05
9 5.1% 5.07 5.58 7.20 6.96
16 4.76 4.84 S5.41 7.14 6.90
23 4.81 4.78 5.37 7.18 6.93
30 4.80 4,72 5.32 7.16 6.94
FEB. 6 4.82 4.90 S.45 T.16 6.93
13 4.73 4.85 5.47 g A 6.96
20 4.70 4.87 5.58 7.20 6.94
27 4,80 4.90 5.62 7.18 6.88
MAR. lg % 4.95 §.22 5.97 7.36 6.95
19
26

¥ AVERAGES OF RATES AVAILABLE.
#% SEVEN-DAY AVERAGES FOR WEEK ENDING WEDNESDAY TWO DAYS EARL IER THAN DATE SHOWN,
L CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.9 RELEASE.

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
igitized for FRASER :
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NET TIME DEPOSITS

ALL COMMERCIAL BANKS
AVERAGES OF DAILY F|GURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR
1975 1976

LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 25, 1976
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.
% NET TIME DEPOSITS ARE DEFINED AS: SAVINGS DEPOSITS, TIME DEPOSITS OPEN ACCOUNT FLH? TIME

S
CERT IF ICATES OF DEPOSIT OTHER THAN NEGOTIABLE TIME CERTIFICATES OF DEPOS|T ISSUED
DENOMINATIONS OF $100,000 OR MORE BY LARGE WEEKLY REPORTING COMMERCIAL BANKS.

NET TIME DEPOSITS

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
2/26/T5 5/28/T5 T/23/T5 B/2T/TS 9/24/75 10/22/7T5 11/28/75 12/24/75

TO THE AVERAGE
OF FOUR WEEKS
ENDING:

T/723/75
8/27/7T5
9/24/75
10/22/75
11/26/75
12/24/75
1/28/76
2/25/76
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BILLIONS OF DOLLARS

DEMAND DEPOSIT COMPONENT OF MONEY STOCK
AVERAGES OF DAILY FIGURES
SEASONALLY ADJUSTED

i T
| 1976  BILLIONS H
JAN. 21 221.1 -
28 220.1
Lo FEB. ' 4 222.0 —
1 222.4
225 |— 18 222.8
s 25  220.8 o
220 rAvf N\/ \N
2135 \\ j \vg
210
0’Fllll 0 0 0 O 0 O O 2 1 1000 O 8 150 O (O 1 s 0 O SO O T 2 2 S B S llllT’
1 15 29 12 268 12 26 9 23 7 21 4 18 2 16 30 13 27 10 24 B8 22 5 19 3 1T 31 14 28 11 25 10 24
JAN FEB MAR APR MAY  JUN JuL AUG SEP oCcT NOV DEC JAN FEB MAR
1975 1976

LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 25, 1976
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.8 RELEASE.

BILLIONS OF DOLLARS

230

225

220

215

210

0

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS END ING:

2/26/7T5 5/28/7T5 T/23/7T5 8/2T/TS 8/24/T5 10/22/T5 11/26/T5 12/24/75

TO THE AVERAGE
OF FOUR WEEKS
END ING:

T/23/15 8.6

8/2T/TS5 7.7 7.6

9/24/75 7.0 6.3 3.5

10/22/75 5.4 3.9 0.5 =17

11/26/75 5.8 4.7 2.6 2.0 1.8

12/724/75 4.4 3.0 0.6 -0,4 -1.3 0.8

1/28/76 4.0 2.6 0.6 =02 -0.8 0.7 -3.3

2/25/76 4,1 2.9 1.2 0.6 0.3 ¢ ot Y 4 2.6

Digitized for FRASER
ttp://fraser.stlouisfed.org
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CERTIFICATES OF DEPOSIT

LARGE COMMERCI[AL BANKS
WEDNESDAY F | GURES

BILLIONS OF DOLLARS NOT SEASONALLY ADJUSTED BILLIONS OF DOLLARS
92 b—\\ | 02
%0 L \ P
88 i \.'4\ b 88
o \\ | ae
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1 1529 12 26 12 26 9 23 7 21 4 18 2 16 30 13 27 10 24 8 22 5 19 3 17 31 14 28 11 25 10 24
JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR
1975 1976

LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 25, 1976
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS® H.6 RELEASE.

NEGOTIABLE TIME CERTIFICATES OF DEPOSIT ISSUED [N DENOMINATIONS OF $100,000 OR MORE BY LARGE
WEEKLY REPORTING COMMERC|AL BANKS.

CERTIF ICATES | CERTIF ICATES
1976 OF DEPOSIT OF DEPOSIT
INOT SEAS. ADJ.| SEAS. ADJ.
JAN, T 81.6 81.9
14 79.4 79.9
21 77.8 78.6
28 76.6 7.4
FEB. 4 75.3 76.7
11 73.9 75.8
18 r2.9 75.4
25 72.0 74.8
MAR. 3
10
17
24
31

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

Digitized JopFRASER
http://fraser.stlouisfed.org

Eed cdraliResenlat BanKinkStalofict sl lsiiftes dbin ... anatiu 0 | i e e i iy o s il el A RN i



BORROWINGS FROM FEDERAL RESERVE BANKS
ALL MEMBER BANKS IN THE NATION

BILLIONS OF DOLLARS AVERAGES OF DAILY FIGURES BILLIONS OF DOLLARS
2,5 I — 2.5
E 1976 MILLIONS ]
L2 o JAN, 28 58 — 2.0
= FEB. 4 55 -
= I -

1.5 18 56 —1.5
-~ 25 148 e
3 MAR. 3 84 g
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: I :
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JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR

1975 1976
LATEST DATA PLOTTED WEEK ENDING: MARCH 3, 1976
( COMMERCIAL AND INDUSTRIAL)
WEEKLY REPORTING LARGE COMMERCIAL BANKS

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
132 132
130 Vo 130
128 \\ 128
126 - 126

o —

124 124
122 122
H 1 o
120 ;’é—— 120

o

X _\/\’\/ -
118 18
116 116
114 : 114

= = =
12 1976  MiLLlioNs —] '12
110 JAN. 21 119,583 — 110

- 28 119,321 =
108 FEB. 4 119,128 — 108

# :; ng.s;l R

118,156

106 W - & 51 25 117,493 —] 106
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1 15 29 12 26 12 26 9 23 71 21 4 18 2 16 30 13 27 10 24 8 22 S5 19 3 17 51 14 28 11 25 10 24

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR
1975 1976
LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 25, 1976
* LEVELS OF BUSINESS LOANS BEGINNING JANUARY 7 ARE NOT COMPARABLE TO PREVIOUS DATA.
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

igitized for FRASER
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MEMBER BANK DEPOSITS
SUBJECT TO RESERVE REQUIREMENTS
(CREDIT PROXY)

AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONA_LY ADJUSTED BILLIONS OF DOLLARS

550 - . ; — 550

540 & 3 s40

sa0 £ = 530
= 3

520 £ 3 se0
= * =]
= CREDIT PROXY ADJUSTED 1/ 5

510 E——+ =S = 510
3 /\k/\ P G o =

500 = - ~ = 500
= m/ CREDIT PROXY =

o = N~ 1976 BILL[ONS = -
4 el
= CREDIT =
T CREDIT  PROXY =
- PROXY ADJUSTED

480 = JAN. 21 507.3 515.3 —— 480
= 28 508.1 513.8 =
= FEB. 4  506.2 513.9 =
= 1 508.3 516.4 =1

0 E 18 508.9  517.0 — = 470
e 25 507.5 §5158.5 =
ﬂE: %e

0 T L SRABNASSEIERENERIY D! |ll|l|Illllllllllllllllllllll 0
1 15 20 12 26 12 26 9 23 T 21 4 18 2 16 30 13 27 10249 B8 22 3 19 3 17 3 14 28 11 25 10 24

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB  MAR
1975 1976

LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 2!, 1976
CURRENT DATA APPEAR IN THE BOARD OF GOVERNOF.S' H.9 RELEASE.

1/ INCLUDES MEMBER BANK DEPOSITS, BANK-RELATED COMMERCIAL PAPER, EURODOLLAR BORROWINGS OF
U.S. BANKS, AND CERTAIN OTHER NONDEPOSIT SOURCES.

12 * DATA PRIOR TO JANUARY 7, 1976 HAVE BEEN REVISED BUT IS NOT AVAILABLE.
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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