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Week ending: February 25, 1976

The pattern of asset acquisition by large commercial banks

LIERARY has shifted over the last two years. Loans have decreased by $15.3
billion in the last year, compared to an increase of $23.6 billion
in the previous year. The decrease in loans in the most recent year
has been offset in commercial bank portfolios by a $17.3 billion
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increase in the holdings of U.S. Treasury securities.

The recent

increase in security holdings is in contrast with the $2.2 billion

decrease in the previous year.

This year's loan run-off has slowed in the last six months,
as indicated in the table below. Increases in holdings of Treasury
securities have been of approximately the same magnitude in both the

most recent six months and the previous six months.

However, the

maturity structure of securities has changed over the two six-month
periods. In the most recent six months a larger proportion of the
increases in holdings of securities has been in shorter-term bills
and notes. In the previous six months more of the increase in holdings

of securities was in medium-term (1 to 5 years) maturities.

CHANGES IN SELECTED ASSETS
OF LARGE COMMERCIAL BANKS 1/

(millions of dollars)

8/20/75

to
2/ 518776 2/

2/19/175

to
8/20/75
Loans (excl, Fed funds sold) $-11,108
U.S. Treasury Securities 9,109
Bills 3,749

Notes and Bonds Maturing:

Within 1 Year 1,329
1 to 5 Years 4,379
After 5 Years =348

1/
2/

Data are not seasonally adjusted.

$-4,220
8,235

5,377

1,617
1,243
-2

2/19/75
to

2/18/76

$-15,328
17,344

9,126

2,946
5,622
-350

2/

Data are changes in the average for the four weeks ended these dates.
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MONETARY BASE
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BY THIS BANK BILLIONS OF DOLLARS
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1975 1976

LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 25, 1976

THE MONETARY BASE CONSISTS OF DEDBER BANK RESERVES AT THE FEDERALO%
IN CIRCULATION ( CURRENCY HELD BY THE PUBLIC AN) N THE VAULTS OF CIAL BANKS ), ADJUSTED
FOR REQU IREMENT RATI10 CHAN*S AND SH FTS IN THE SAME TYP&? DEPOSITS l$
DIFF! RESERVE REQUIREMENT RATIOS APPLY. THE MAJOR SOUR!
CRED|T AND THE GOLD STOCK. DATA ARE COMPUTED BY THIS BANK. A DETAILED DE-
1PTION THE CES AND USES OF THE MONETARY BASE |S AVAILABLE AS REPRINT NO. 31 FROM
THE FEDERAL RESER OF

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS END|NG:
2/26/T5 5/28/T5 T/23/T5 B/2T/TS5 O/24/TS 10/22/T5 11/26/T5 12/24/T5
TO THE AVERAGE
OF FOUR WEEKS
ENDING¢
7/23/15 8.1
8/27/75 7.4 9.7
9/24/T5 7.4 9.2 6.0
10/22/75 8.7 7.6 4.4 4.3
11/28/75 7.5 8.6 6.8 7.8 7.5
12/24/75 7.6 8.7 7.2 8.0 8.1 11.5
1/28/76 6.2 6.6 4.8 4.8 4.1 5.1 0.9
2/25/78 7.1 2.7 6.4 8.8 6.6 7.9 6.0 4.5
2 PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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RATIO

2.8
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MULTIPLIER v

FEDERAL RESERVE CREDIT 2
AVERAGES OF DAILY FIGURES
SEASONALLY ADJUSTED

MULTIPL IER

1976  RATIO —
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LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 18, 1876

BILLIONS OF DOLLARS

2,3

2.2

pob bbb b e

BILLIONS OF DOLLARS

T T T i
| COMPOUNDED ANNUAL RATES | ¥
THE FOUR WEEKS END ING /
—  FEBRUARY 25 1976 FRom -
| THE FOUR WEEKS ENDING:
. DEC. 24, 1975 28.2 /\/ w
| _NOV. 26, 1975 17.8
my sk e FEDERAL RESERVE OREDIT ¥ e
27, 1975 23.1 A A \
—MAY 28, 1975 9.4
| FEB. 26, 1975 13.5 /\ /\/ U \J _
» ¥l
IV LY,
3 / \/ \ / =5
N\ / i \/ 5
B N JAN. 21 108,321 &
v A 4 . 24 =
FEB. "4 ]]2:71 )
/U i I -
1V 114,78)
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JAN FEB MAR APR MAY JUN JuL
1975

AUG

SEP OCT NOV DEC JAN FEB MAR
1976

LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 25, 1976

1/ RATIO OF MONEY STOCK (M1) / MONETARY BASE.

2/ DEFINED TO INCLUDE HOLDINGS OF SECURITIES, LOANS, FLOAT AND '‘OTHER'® ASSETS, ADJUSTED
CHA SHIFTS IN THE SAME

FOR RESERVE REQUIREMENT RATIO

TYPE OF DEPOSITS

| BETWEEN
NKS H‘ERE FFERENT RESERVE REQUIREMENT RATIOS APPLY DATA ARE SEASONALLY ADJUSTED

BY THIS BANK
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MONEY STOCK PLUS NET TIME DEPOSITS
AVERAGES OF DAILY F|GURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
680 — — 680
875 — 1916 BILLIONS 7 = 675
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JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR
1975 1976

LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 18, 1976
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS®' H.6 RELEASE.

MONEY STOCK PLUS NET TIME DEPOSITS (M2)

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDINGs
2/19/75  5/21/T5 T7/16/T5 8/20/T5 9/17/T5 10/15/75 11/19/75 12/17/7T5

TO THE AVERAGE
OF FOUR WEEKS
END ING:

7/18/75 12.0

8/20/75 10.9 12,1

9/17/75 10,4 10.9 6.7

10/15/75 9.4 9.2 5.3 4.6

11/19/75 9.4 9.2 6.4 6.4 6.1

12/17/75 9.2 8.9 6.5 6.5 6.4 8.3

1/21/76 8.9 8.6 6.5 6.5 6.4 7.6 6.8

2/18/T6 9.5 9.4 7.8 8.1 8.3 9.7 9.8 11,0
Digitized & FRASER PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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MONEY STOCK
AVERAGES OF DAILY F|GURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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JAIN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR
1975 1976
| LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 18, 1976
| CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS®' H.6 RELEASE.
| THE MONEY STOCK CONSISTS OF DEMAND DEPOSITS PLUS CURRENCY AND COIN HELD BY THE NONBANK PUBLIC.
:
!
|
‘ COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS END|NG:
‘ 2/19/75 S5/2\/T5 T/16/TS 8/20/T5 9O/\T/TS 10715/T5 W1 /19/T5 12/\T/TS
’ TO THE AVERAGE
OF FOUR WEEKS
| END ING:
| T/18/T5 9.0
8/20/75 7.8 9.0
Q/NT/TS 7.9 8.8 S.3
10/15/73 6.3 6.1 251 1.6
11219/T5 6.3 6.1 3.2 3.3 1.2
12217775 5.8 5.5 2.9 2.9 1.2 4.0
1/21/76 5.4 4.9 2.6 2.5 1.3 3.1 1.4
2/18/76 5.3 4.9 2.9 2.9 1.9 3.5 2.5 3.0
Digitizea for FRASER PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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YIELDS ON SELECTED SECURITIES
AVERAGES OF DAILY RATES ENDED FRIDAY

PERCENT PERCENT
11.5 -
- =
11.0 = -
10.5 | =
10.0 =
9.5 = =
§ o
e CORPORATE AAa BONDS ~
8.5 =t 8.5
ST T -

8.0 Ll [ 1 — 8.0
- \\ MUN | CIPAL L I i W \""L-A.__I- = e
. BONDS % ,_:'[ ﬁg_,f\,»—-—ﬂ* R, i - = et
B LT T A\ e
6.5 6.5
6.0 = NN ﬁgo DAY CD*Suoes p o 3 6.0
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5.0 = — 5.0
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Digitized for FRASER

317 31 14 28
JAN

14 28 11 25 9 23 & 20 4 18
MAY

11529 12 26 10 24 7 2}
JUN JUL SEP FEB MAR

19735 1976
LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: FEBRUARY 27, 1976

FEB MAR APR AUG OCT NOV DEC  JAN

PR IME
COMMERC | AL PR | ME
90 DAY PAPER BANKERS* ORA MUNICIPAL
1976 CD*S nems 4-6 MONTH ACCEPTANCES Aas BONDS BONDS e
JAN., 2 S.68 S5.81 5.52 8.66 r.29
9 S.351 S5.40 S5.25 8.63 7.13
16 5.13 S.23 S.04 8.60 7.09
23 S5.10 S5.23 S.01 8.58 7.01
30 S.02 S5.13 4.94 8.57 6.85
FEB..: B 5.00 S.15 4.95 8.56 6.86
13 S.21 S.25 4.97 8.57 6.95
20 5.20 S.28 S.02 8.56 6.97
27 % S.18 S5.25 5.00 8.53 N.A.
MAR. 5
12
19
26

* AVERAGES OF RATES AVAILABLE.
%% BOND BUYER'S AVERAGE INDEX OF 20 MUNICIPAL BONDS, THURSDAY DATA.

¥ SEVEN-DAY AVERAGES OF SECONDARY MARKET RATES FOR THE WEEK ENDING WEDNESDAY TWOQ DAYS
ok EARL IER THAN DATES SHOWN. CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.9 RELEASE.

= NOT AVAILABLE
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

519 2 16 30 13 27 12 28

http://fraser.stlouisfed.org g : |



SELECTED SHORT-TERM INTEREST RATES

i AVERAGES OF DAILY RATES ENDED FRIDAY ikt
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| 317 31 14 28 14 28 11 25 923 6 20 4 18 1 15 29 12 26 10 24 7 21 S 19 2 16 30 13 2T 12 26
| JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR
1975 1976

LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: FEBRUARY 27, 1976

; FEDERAL TREASURY TREASORY | GOVERMAENT | GOVERMENT

| 1978 FUNDS BILLS BILL SECURITIES SECURITIES

|

| JAN, 2 5.18 5.19 S.IT 7.28 7.08

| 9 5.12 5.07 5.58 7.20 6.96

| 18 4.76 4.84 S.41 T.14 6.90
23 4,81 4.78 5.371 7.18 6.93
30 4.80 4.72 5.82 7.16 6.94

FEB. 6 4,82 4.90 5.45 7.16 6.93

13 4.73 4.85 5.47 TEIT 6.96
20 4.70 4.87 5.58 7.20 6.94
27 % 4.80 4,87 S.57 7415 8.87

P MAR. 5

| 12

| 19
26

% AVERAGES OF RATES AVAILABLE. ‘
¥ SEVEN-DAY AVERAGES FOR WEEK ENDING WEDNESDAY TWO DAYS EARLIER THAN DATE SHOWN.
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.9 RELEASE.
oy PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 7

igitized for FRASER
ttp://fraser.stlouisfed.org N ‘ ) g R B LA i (ST T
| Reserve Bank of St. Louis ¥ i B RS




NET TIME DEPOSITS

ALL COMMERCI|AL BANKS
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
il Same ome M — 385
R e s 2 3,
= JAN. 372.9 P =
S 13 / -
375 —FEB. 4  377.9 - 375
- 379.4 -
= 18 380.4 =
370 — . 3 370
365 | /ﬁ - 365
360 | 360
- _—] -
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JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR
1975 1976

LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 18, 1976
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS® H.6 RELEASE.
#® NET TIME DEPOSITS ARE DEF INED AS: SAVINGS DEPOSITS TIME DEPOSITS QPEN ACCOUNT PLUS TIME

oP
CERTIF ICATES DEPOS! OTI'ER THAN NEGOT A ﬂERT FICATES 2: DEPOSIT 1SSUED
DENOM [ NA TIONS $100,000 OR MORE BY LARGE EEKL TING C CIAL BANKS.

NET TIME DEPOSITS

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
2/19/T5 5/21/7T5 T/168/75 8/20/T5 S/1T/T5 10/18/TS 11/19/75 12/1T/75

TO THE AVERAGE
OF FOUR WEEKS
END ING:

T/18/TS 14. 4

8/20/7S 13.5 15.1

/\T/TS 12.4 12.8 T

10715/75 11.9 11.9 8.0 6.9

11/19/7S 11.9 11.9 9.1 8.8 10.2

12/17/75 11.9 11.8 9.5 9.5 10.7 11.7

1/721/78 11.8 11.8 9.9 9.9 10.8 11.6 11.4

2/18/76 13.0 13.3 12.0 12.4 13.7 14.9 16.1 18.2
Digitized for FRASER PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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DEMAND DEPOSIT COMPONENT OF MONEY STOCK
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
230 230
B [ T )
| 1976 BILLIONS =

JAN. 14  220.9
— 21 2211 -
o 28 22001 %
FEB. 4 222.0
225 |— N 222.4 225
[ 18 222.8 2
o s ~— \\\J/W\wq =
220 o~ 220
o -

215 \\ /\V - 215
210 210
o vt binn b borebereberne bvee bbb b bea e i llllTo
1 15 290 12 26 12 26 9 25 7 21 4 18 2 16 30 13 27 10 24 8 22 S 19 35 17T 31 14 28 11 25 10 24
JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB  MAR

1975 1976
LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 18, 1976
CURRENT DATA APPEAR {N THE BOARD OF GOVERNORS® H.8 RELEASE.
COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
2/19/78 S/72\/TS T/\6/T5 8/20/T5 9/1\T/T5 10/15/75 1119/7TS 12/17/758
TO THE AVERAGE
OF FOUR WEEKS
ENDING:
171675 8.7
8/20/T5 (.3 8.2
9/ /TS 7.6 8.6 5.1
10/15/75 5T 5.2 0.9 0.6
11/19/75 5.5 5.2 2.0 2.2 -1,
12217775 4.8 4.2 1.3 1.3 -1.3 1.8
1721778 4.3 3.6 11 1.0 -0.9 1.2 -0.8
2/18/76 4.1 3.4 1.1 1.1 -0.4 1.3 0.0 0.8
igitized for FRASER PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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CERTLIF ICATES, OF DEPOSIT

LARGE COMMERC|AL BANKS
WEDNESDAY F | GURES

BILLIONS OF DOLLARS NOT SEASONALLY ADJUSTED BILLIONS OF DOLLARS
94 94
R s
92 —\\ 92
= \ -

90 90
. b
88 -—f\\ 88
86 \ 86
. 5 -

84 . 84
82 82
B o R \ :

80 \ 80
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i \ .

76 \ 78
e \ 3
74 T4
72 12
70 70
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JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR
1975 1976

LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 18, 1976
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.

NEGOTIABLE TIME CERTIFICATES OF DEPOSIT (SSUED IN DENOMINATIONS OF $100,000 OR MORE BY LARGE
WEEKLY REPORTING COMMERCIAL BANKS.

CERTIF ICATES | CERTIF ICATES
1978 OF DEPOSIT | OF DEPOSIT
NOT SEAS. ADJ.| SEAS. ADJ.
JAN. T 81.6 81.9
14 79.4 79.9
21 77.8 78.6
28 76.6 7.4
FEB. 4 75.3 76.7
1 73.9 75.8
18 72.9 75.4
25
MAR. 3
10
17 ,
24 ‘
3

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUH
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BORROWINGS FROM FEDERAL RESERVE BANKS
ALL MEMBER BANKS IN THE NATION

BILLIONS OF DOLLARS AVERAGES OF DAILY FIiGURES BILLIONS OF DOLLARS
2.5 | l — 2.5
E 1976 MILLIONS E
2.0 = JAN, 21 152 ——]2.0
28 58 —
= FEB. 4 55 =

125 1 5 —_—1 1.5
- 18 56 ]
[ 25 148 =

1.0 | — 1.0
e /\ -

0.5 K 0.5
A\ BN :
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11529 12 26 12 26 9 23 7 21 4 18 2 16 30 15 27 10 24 8 22 5 19 3 17 31 14 28 11 25 10 24
JAN FEB MAR APR MAY  JUN JuL AUG SEP oCcT NOV DEC JAN FEB MAR
1975 1976

LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 25, 1976

BUSINESS LOANS

( COMMERCIAL AND INDUSTRIAL)
WEEKLY REPORTING LARGE COMMERCIAL BANKS

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
132 132
130 _\r\ 130
. \ p—
128 - \,\ - 128
126 - 126
124 124
f— e
122 \T_ 122
120 —< — /Xza ’L__\ 120
= |~ e
18 T 118
116 116
b o
114 114
il 1976  MlLLions —] 112
110 et JAN, 14 119,459 —1 110
e
108 4 [
: e
1
106 - : 18 118,163 —1 106
O’Fllllllllllllllll cendrerdrretdteend ol retedia lllllllllllllllll*o
11529 12 26 12 26 9 23 7 21 4 18 2 16 30 183 2r 10 24 8 22 5 19 3 17 31 14 28 1) 25 10 24

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JUAN FEB MAR
1975 1976
LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 18, 1976

* LEVELS OF BUSINESS LOANS BEGINNING JANUARY 7 ARE NOT COMPARABLE TO PREVIOUS DATA.

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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MEMBER BANK DEPOSITS
SUBJECT TO RESERVE REQUIREMENTS

(CREDIT PROXY)
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
550 — 550
540 E 3 540
530 E = s30
s20 E = 520
= CREDIT PROXY ADJUSTED 1/ H
s10 E 7 5 s10
= —Nd =
= /\\/\\/f\ e A =
500 E _.,/J 3 s00
E~ / ~+ T 5
= /\//\’_/ CREDIT PROXY 8re arL i =
40 E —= 490
E/\/ cepir | PROXY 3
480 E JAN. 14  508.5  S14.1 —— 480
— 21 507.3 515.3 =
E 28 50e.1 513.8 =
= FEB. 4 S08.3  513.9 3
410 E 1 508.3 518.3 —= 470
P 18 508.9 3517.0 =
7 IRV P T I
obtttbven e leven oo oo dongalopa b boeradgonlornrdnndegelils
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115290 12 26 12 26 © 23 7 21 4 18 2 16 30 13 27 10 24 @ 22 5 19 3 17 51 14 28 11 25 10 24
JAN FEB MAR APR MAY  JUN JUL AUG  SEP ocT NOV  DEC JAN FEB MAR
1975 1976

LATEST DATA PLOTTED WEEK ENDING: FEBRUARY 18, 1876
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.9® RELEASE.

1/ INCLUDES MEMBER BANK DEPOSITS, BANK IAL PAPER, EURODOLLAR BORROWINGS OF
o BANKS, AND CERTAIN oﬂg'mglr%gs.

* DATA PRIOR TO JANUARY 7, 1976 HAVE BEEN REVISED BUT IS NOT AVAILABLE.
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS






