FINANCIAL DAT A e
Week ending: December 10, 1975

Since mid-June the money stock (M1) has
increased at a 3.6 percent annual rate, compared to
an 11.4 percent rate of increase in the previous four
months. The rates of growth of both components of M1
have slowed in the most recent five months. Since
mid-June currency and demand deposits have increased
at rates of about 8 and 2 percent, respectively, com-
pared to rates of growth of 10 and 11.7 percent, re-
spectively, in the previous four months.

(M2), which includes net time deposits as well as cur-
rency and demand deposits, has also slowed in the last
five months--a 7.4 percent rate of growth since mid-
June, compared to a 13.5 percent rate of growth in the
previous four months. Net time deposits increased at a
10.6 percent annual rate in the most recent five months,
compared to a 15.3 percent rate of growth from mid-
February to mid-June.
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Growth of the broadly defined money stock
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The monetary base, considered a major deter-
minant of both M1 and M2, has also grown at a slower
rate in the most recent five months. Since mid-June
the monetary base has grown at about a 7 percent annual
rate, compared to about a 9 percent rate in the pre-
vious four months. Federal Reserve credit, the largest
component of the monetary base, has increased at a 9
percent annual rate since mid-June, compared to a 15
percent rate in the previous four months.

The growth of total time deposits (net time
deposits plus large certificates of deposit), unlike
the other money measures, has not slowed since mid-June.
Total time deposits have increased at about a 7 percent
annual rate in the most recent five months, compared to
a rate of 6.3 percent in the previous four months. The
recent increase in the growth rate of total time depos-
its is attributable to the moderation in the decline in
large certificates of deposit (large CDs). Since mid-
June large CDs have decreased by only $2.7 billion,
compared to a decrease of $7.4 billion in the previous
four months.

Prepared by Federal Reserve Bank of St. Louis
Released: December 12, 1975

Digitized for FRASER
http://fraser.stlouisfed.org

Ecderal Reserve Bapk of St. loyis ...~



MONETARY BASE
AVERAGES OF DAILY FIGURES
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THE FEDERAL RESERVE BANK OF ST. LOUIS.

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS END|NG:
12/11/7T4 3/12/7T8 S/T/TS 6/11/T§ T/9/T5 8/153/T5 9/10/TS 10/8/TS8

TO THE AVERAGE
OF FOUR WEEKS
END ING:

S/ T/7S
8/11/75
T/ /TS
8/13/7S
8/10/7S
10/ 8/75
MN/12/75
12/10/7S

Noaoa~NGn
—~WNAONS—
Pl
om0

0~N~
Voo
o

11.6

2

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

igitized for FRASER
ttp://fraser.stlouisfed.org

ederal Reserve Bank of St. Louis




MULTIPLIER v
FEDERAL RESERVE CREDIT &

AVERAGES COF DAILY FIGURES
Ratie SEASONALLY ADJUSTED RATID
2.8 2.8
, 2.7 2.7
2.6 MULTIPLIER 2.6
TN
2.5 &% B g e S <O 2.5
4
2.4 2.4
2.3 1975  RATIQ — 2.3
ERT
2.2 .468 —| 2.2
DEC. éé 22235
o Tl by b bbb bevs b v b b brns b o #

106

104

102

100

28

96

LATEST DATA PLOTTED WEEK ENDING: DECEMBER 3, 1975

BILLIONS OF DOLLARS

| I I I e
™ THE FOUR WEEKS END |NG 110
-~ DECEMBER 10, 1975 FR —l
THE FOUR WEEKS END ING A A
ocT. 8, 1975 11.5 e
TR % g A i
_—.ﬂﬁh: 1?: 1978 g:% FEDERAE\:EfERVE CREDIT T o
— MAR. 12 1975 11.7 [ \ /\ / \/ o
L. DEC. 1), 1974 9.6 / \ / \ VJ V 104
LAY
A [\ . 100
r VAN / U N g Bl gl
/ NOV. 51 g,sr; G f
TV 3 1l
/1 19 106,889  —
26 1 b 8
- DEC. 3 1] g,é — 96
10 108, 843
o il bl bbb b bbb byl bl ®
2 16 30 13 27 11 25 8 22 5 19 S5 19 2 16 30 14 28 11 25 9 23 6 20 3 17 1 15 29 12 26 10 24
oCT NOV DEC JAN FEB MAR APR MAY  JUN JUL AUG SEP 0oCT NOV DEC
1974 1975

LATEST DATA PLOTTED WEEK ENDING: DECEMBER 10, 1975

1/ RATIO OF MONEY STOCK (M1) / MONETARY BASE.
2/ DEFINED TO INCLUDE HOLDINGS OF SECURITIES, LOANS, FLOAT AND ''OTHER'®' ASSETS, ADJUSTED

|

|

|

|

|

|

|

|

|

|

|

|

|

|

|

! BILLIONS OF DOLLARS
112
10
108

FOR RESERVE REQUIREMENT RATIQ CHANGES AND
BANKS WHERE DIFFERENT RESERVE REQUIREMENT RATIOS APPLY,

BY THIS BANK.

igitized for FRASER
ttp://fraser.stlouisfed.org
ederal Reserve Bank of St. Louis

SHI

FTS

IN THE

SAME TYPE OF DEPOS|TS BETWEEN
DATA ARE SEASONALLY ADJUSTED

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS



MONEY STOCK PLUS NET TIME DEPOSITS
AVERAGES OF DAILY F|GURES
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A MONEY STOCK PLUS NET TIME DEPOSITS (M2)
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MONEY STOCK
AVERAGES OF DAILY F|GURES
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YIELDS ON SELECTED SECURITIES
AVERAGES OF DAILY RATES ENDED FRIDAY

LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: DECEMBER 12, 1975
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SELECTED SHORT-TERM INTEREST RATES
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17 5.82 6.01 6.51 7.87 7.31
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NET TIME DEPOSITS

ALL COMMERC AL BANKS
AVERAGES OF DAILY FIGURES
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% NET TIME DEPOSITS ARE DEFINED AS: SAVINGS DEPOSITS, TIME DEPOSITS OPEN ACCOUNT PLUS TIME
CERTIF |CATES OF DEPOSIT OTHER THAN NEGOTIABLE TIME CERTIF|CATES OF DEPOSIT 1SSUED IN
DENOMINATONS OF $100,000 O MORE BY LARGE WEEKLY REPORTING COMMERCIAL BANKS.
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DEMAND DEPOSIT COMPONENT OF MONEY STOCK
AVERAGES OF DAILY FIGURES
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CERTIFICATES OF DEPOSIT

LARGE COMMERCI|AL BANKS
WEDNESDAY F IGURES
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NEGOT|ABLE TIME CERTIFICATES OF DEPOSIT ISSUED IN DENOM!NATIONS OF $100,000 OR MORE BY LARGE
WEEKLY REPORTING COMMERCIAL BANKS.
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15 83.9 81.4
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26 83.0 81.5
DEG.. 3 83.4 82.4
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17
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MEMBER BANK DEPOSITS
SUBJECT TO RESERVE REQUIREMENTS

(CREDIT PROXY)
AVERAGES OF DAILY FIGURES
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1 IM:U.DES MEMBER BANK DEPQOSITS, BANK-RELATED COMMERCIAL PAPER, EURODOLLAR BORROWINGS OF
U.S. BANKS, AND CERTAIN OTHER NONDEPOS|T SOURCES.
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