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LS. FINANCGCIAL DAT A

, Week ending: September 24, 1975

LIBERARY Commercial banks restructure their asset portfolios in response

A JUN 08 1979 to changing economic conditions. Such a reshuffling of assets in large

' commercial banks occurred during the first eight and one-half months of 1975
as compared to the same period in 1974, Holdings of loans decreased by

| almost $23 billion since the first of the year, compared to an almost $30
billion increase during the same period a year ago. As the table indicates,
the various types of loans have exhibited the same pattern of change as the
aggregate volume., So far this year, banks have increased their holdings of
Government securities by over $10 billion, in contrast to a decline of $4.4
billion during the comparable period of 1974.

Recently the pattern of change in bank assets has differed from
the movement exhibited in the first six months of the year. The chart on
page 11 illustrates that the decline in seasonally adjusted business loans
since the first of the year has slowed in the last three months. As shown
in the table below, consumer loans have increased by $528 million since
early June, and the decline in real estate loans has slowed. Banks have
been increasing their holdings of Treasury bills since early June. As shown
in the table, about half of the year-to-date increase in bank holdings of
Treasury bills has taken place since early June., Earlier in the year a
significant part of the increase in bank holdings of U. S. Government
securities was concentrated in notes and bonds maturing in one-to-five
years, In the last three months banks have increased their holdings of such
securities by only $785 million, compared to an increase of $5.3 billion for
the year to date.

Changes in Selected Assets
of Large Commercial Banks 1/

(millions of dollars)
1/2/74 1/1/75 6/18/75

to to to
9/18/74 2/ NS 2 AN

Loans (excluding Fed funds sold) 3/ $29,951 $=~22,542 $- 3,049
Commercial and Industrial - 17,959 -12,284 - 3,192
Real Estate 4,594 - 1,246 - 240
Consumer 1,942 - 610 528

U. S. Government Securities - 4,394 10,486 24942
Bills -~ 3,222 4,462 2,145

Notes and Bonds Maturing:

Within 1 year - 429 1,491 443
1 to 5 years - 1,443 5,281 785
After 5 years 700 - 748 - 431

l/ Data are not seasonally adjusted,
2/ Data are changes in the average for the four weeks ended these dates.
3/ Includes items not shown separately.
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MONETARY BASE
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BY THIS BANK BILLIONS OF DOLLARS
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LATEST DATA PLOTTED WEEK ENDING: SEPTEMBER 24, 1975

THE MONETARY BASE CONS|STS OF MEMBER BANK RESERVES AT THE FEDERAL RESERVE BANKS AND CURRENCY
IN CIRCULATION ( CURRENCY I'ELD BY THE PUBLIC AND IN THE VAULTS OF COMMERCIAL BANKS ) ADJUSTED
FOR_RESERVE REQUIREMENT RATIO CHANGES AND SHIFTS [N THE SAME TYPE OF DEPOSITS BETWEEN
DIFFERENT RESERVE REQUIREMENT RATIOS APPLY THE MAJOR SOURCES OF THE MONETARY BASE ARE
FEDERAL RESERVE IT AND THE GOLD STOCK. A ARE COMPUTED BY THIS BANK. A DETAILED DE-
SCRIPTION OF THE SOURCES AND USES OF THE MONETARY BASE 1S AVAILABLE AS REPRINT NO 31 FROM
FEDERAL RESERVE BANK OF ST. LOUIS.

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
9/25/T4 12/25/T4 2/26/TS5 3/28/T5 4/23/7T5 5/2\/7T5 6/25/7T5 T/23/75
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LATEST DATA PLOTTED WEEK ENDING: SEPTEMBER 17, 1975
BILLIONS OF DOLLARS BILLIONS OF DOLLARS
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FEDERAL RESERVE CREDIT &
AVERAGES OF DAILY FIGURES

7 21 418 216 30 13 27 11 25 822 519 519 2 16 30 14 28 11 25 9 23 6 20 3 17 1 15 29
AUG SEP oCcT NOV  DEC JAN FEB MAR APR MAY  JUN JuL AUG SEP ocT
1974 1975
LATEST DATA PLOTTED WEEK ENDING: SEPTEMBER 24, 1975
1/ RATIO OF MONEY STOCK (M1) / MONETARY BASE.
2/ DEFINED TO INCLUDE HOLDINGS OF SECURITIES, LOANS, FLOAT AND '‘'OTHER®'' ASSETS, ADJUSTED
FOR RESERVE REQUIREMENT RATIO CHANGES AND SHIFTS IN THE SAME TYPE OF DEPOSITS BETWEEN

g\A(ng|vsIHg§5(DIFFERENT RESERVE REQUIREMENT RATIOS APPLY. DATA ARE SEASONALLY ADJUSTED
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MONEY STOCK PLUS NET TIME DEPOSITS

AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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LATEST DATA PLOTTED WEEK ENDING: SEPTEMBER 17, 1975
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.8 RELEASE.

MONEY STOCK PLUS NET TIME DEPOSITS (M2)

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS END INGs
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MONEY STOCK
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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1974 1975

LATEST DATA PLOTTED WEEK ENDING: SEPTEMBER 17, 1975
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.
THE MONEY STOCK CONSISTS OF DEMAND DEPOSITS PLUS CURRENCY AND COIN HELD BY THE NONBANK PUBLIC,

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS END ING:

9/18/74 12/18/7T4 2/19/7T5 3/19/T5 4/18/T5 5/14/75 6/18/75 T/16/T5

TO THE AVERAGE
OF FOUR WEEKS
END ING:

2/19/75 0.8

3/19/75 2.8 -0.6

4/16/75 3.1 0.8 9.9

5/14/75 Q.1 1.1 T.4 3.9

68/18/75 5.5 S.1 12.0 114l 13.9

7/16/75 5.5 5.2 10.8 9.9 11.4 15.4

8/20/75 5.0 4.5 8.7 7.6 8.2 9.8 2.8

8/17/75 5.3 5.0 8.8 7.9 8.4 9.7 4.7 4.2
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YIELDS ON SELECTED SECURITIES

PERCENT AVERAGES OF DAILY RATES ENDED FRIDAY S
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LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: SEPTEMBER 26, 1975

PR | ME
c C | AL PR | ME
80 DAY P CORPORATE MUNICIPAL
1875 CD* S wem 4-8 MONTH ACCEPTANCES Aan BONDS BONDS 3ax
AUG. 1 65.66 6.53 6.48 8.86 7.09
8 6.67 6.63 6.66 8.93 7.16
15 6.89 6.68 6.73 8.95 71T
22 6.85 6.75 6.79 8.96 7.18
29 6.95 6.75 6.83 8.96 7.18 %
SEP. .S 6.94 6.75 6.82 8.93 7.34
12 7.05 6.75 6.85 8.94 7.40
19 7.04 6.93 6.82 8.98 7.49
26 »x 7.03 6.96 6.88 8.95 N.A.
oct. 3
10
17
24 :
31 z !

¥ AVERAGES OF RATES AVAILABLE.

%o BOND BUYER'S AVERAGE INDEX OF 20 MUNICIPAL BONDS, THURSDAY DATA.

¥0e% SEVEN-DAY AVERAGES OF SECONDARY MARKET RATES FOR THE K _ENDING WEDNESDAY TWO DAYS
EARL |ER THAN DATES SHOWN. CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS®' H.9 RELEASE.

N.A. = NOT AVAILABLE
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SELECTED SHORT-TERM INTEREST RATES

PERCENT AVERAGES OF DAILY RATES ENDED FRIDAY PERCENT
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LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: SEPTEMBER 26, 1975

‘ 2 16 30 13 27 11 25 8 22 6 20 3 17 31 14 28 14 268 11 25 © 23 €6 20 4 18 1 15 29 12 26 10 24 0
|
\

3~MONTH 1-YEAR 3-5 YEAR LONG—-TERM
FEDERAL TREASURY TREASURY GOVERNMENT GOVERNMENT
1975 FUNDS xes BILLS BILL SECURITIES SECURITIES
AUG. 1 6.25 6.28 6.86 7.86 6.92
8 6.09 6.42 7.1 8.05 7.00
15 6.08 6.42 T.17 8.13 7.01
22 6.15 6.46 7.26 8.20 7.14
29 6.23 6.49 7.16 8.12 7.12
SEP. S 6.06 6.38 7.07 8.07 7.11
12 6.15 6.43 7.14 8.26 7.25
19 6.28 6.45 7.31 8.34 7.34
26 6.29 6.35 T AT 8.13 7.30
oCct. 3
10
17
24
] 3

KuAVERAGES OF RATES AVAILABLE.

SEVEN-DAY AVERAGES FOR WEEK ENDING WEDNESDAY TWO DAYS EARL |ER THAN DATE SHOWN.
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.9 RELEASE.
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NET TIME DEPOSITS

ALL COMMERCIAL BANKS
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
370 370
b | [ [ -
= 1979 BILLIONS =
365 — AuG. 13  359.4 —] 365
E 20 359.3 —
— sep. ggg'g =
. . 3 -
ol v 10 361.0 - %00
= W 881.5 / ]
355 |- — 355
350 = — 350
| - -
| 345 ¥= / = 345
| 340 | /"" -] 340
335 : /J/ : 335
330 | 4 — 330
325 & // — 325
:7,/'-_/ =
320 (Z — 320
Tl bl by e b re by bega by benga b g by 0
0 7 21 4 18 2 16 30 13 27 11 25 8 22 5 19 519 2 16 50 14 28 11 25 923 6 20 3 17 1 15 29 0
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LATEST DATA PLOTTED WEEK ENDING: SEPTEMBER 17, 1975
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.
% NET TIME DEPOSITS ARE DEF INED AS: SAVINGS DEPOSITS, TIME DEPOSITS OPEN ACCOUNT PLUS TIME

CERTIFICATES OF DEPOSIT OTHER THAN NEGOTIABLE TIME CERTIFICATES OF DEPOSIT ISSUED IN
DENOMINATIONS OF $100,000 OR MORE BY LARGE WEEKLY REPORTING COMMERCIAL BANKS.

NET TIME DEPOSITS

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
9/18/7T4 12/18/T4 2/19/75 3/19/T5 4/16/75 5/14/75 6/18/75 T/16/75
TO THE AVERAGE
OF FOUR WEEKS

ING:

2/18/75 9.9

3/19/75 10.6 1323

4/18/75 10:. 7 12.8 12.8

5/14/75 10.8 12.6 12.4 11.4

8/18/75 12.1 14.2 15.0 $8. L 17.0

7/18/75 12.9 14.6 15.3 15.5 16.9 19.3

8/20/75 J 203 13.9 14.3 14.3 15.0 15.9 13.0

9/17/75 11.9 13.2 13.3 13.1 13.5 13.9 Jo 8.8
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DEMAND DEPOSIT COMPONENT OF MONEY STOCK
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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LATEST DATA PLOTTED WEEK ENDING: SEPTEMBER 17, 1975
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.8 RELEASE.
COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
9/18/74 12/18/7T4 2/19/7T5 3/19/7T5 4/16/7T5 5/14/75 6/18/75 T/16/75
TO THE AVERAGE
OF FOUR WEEKS
END | NG+
2/19/75 -2.2
3/19/75 0.4 -3.3
4/16/75 1.0 Yok . 02
5/14/T5 1.1 -0.8 7.3 3.4
6/18/75 4.0 3.9 12.6 11.6 14.7
7/16/75 4.1 4.0 11.0 10.0 11.6 16.2
8/20/75 3.5 3.2 8.5 7.3 7.8 9.6 1.3
9/17/75 4.0 3.9 8.8 7.8 8.3 9.8 4.0 3.7
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CERI |F I CATESAOF SDEPOQSI T

LARGE COMMERCI|AL BANKS
WEDNESDAY F IGURES

BiLL!ONS OF DOLLARS NOT SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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10

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL  AUG SEP  OCT
1974 1975

LATEST DATA PLOTTED WEEK ENDING: SEPTEMBER 17, 1975
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.

NEGOT |ABLE TIME CERTIFICATES OF DEPOSIT ISSUED IN DENOMINATIONS OF $100,000 OR MORE BY LARGE
WEEKLY REPORTING COMMERC AL BANKS.

CERTIF ICATES | CERTIFICATES
1975 OF DEPOSIT OF DEPOSIT
NOT SEAS. ADJ.| SEAS. ADJ.
AUG. 6 81.0 79.4
13 81.1 78.7
20 81.1 77.9
27 81.0 {10
SEP: -8 81.5 T
10 82.1 78.1
17 82.2 78.6
24
OCT s )
8
15
22
29
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BILLIONS OF DOLLARS

BILLIONS OF DOLLARS

BORROWINGS FROM FEDERAL RESERVE BANKS

ALL MEMBER BANKS IN THE NATION
AVERAGES OF DAILY FIGURES BILLIONS OF DOLLARS
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LATEST DATA PLOTTED WEEK ENDING: SEPTEMBER 24, 1975
( COMMERCIAL AND INDUSTRIAL)

WEEKLY REPORTING LARGE COMMERC|AL BANKS

SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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LATEST DATA PLOTTED WEEK ENDING: SEPTEMBER 17, 1975
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LATEST. DATA PLOTTED WEEK ENDING: SEPTEMBER 17, 1975
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' 4.9 RELEASE.

1/ INCLUDES

MEMBER BANK DEPQOSITS, BANK-RELATED MRCIAL PAPER, EURODOLLAR BORROWINGS OF
U.S. BANKS, AND CERTAIN OTHER NONDEPOS

IT SOURCE:
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS






