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FINANCIAL DAT A e

Week ending: August 27, 1975

The broadly defined money stock (M2) has risen more
rapidly since early February than in the previous six months.
In the last six months M2 has increased at an 11.7 percent

| annual rate, after increasing at a rate of 5.7 percent in the
previous six months. Both components of M2, the narrowly
defined money stock (Ml) and net time deposits, have displayed
this same pattern of accelerated growth since early February.
However, as the table shows, the accelerated growth has been
more pronounced for Ml., Since early February Ml and net time
deposits have increased at rates of 8.6 and 13.9 percent,
respectively, compared to rates of increase of 1.4 and 9.4
percent in the previous six months.

COMPOUNDED ANNUAL RATES OF CHANGE

Four Weeks Ended 2/19/75 Four Weeks Ended 8/21/74
to to
Four Weeks Ended 8/20/75 Four Weeks Ended 2/19/75
M2 il B A 5:7%
Net Time Deposits 13.9 9.4
Ml 8.6 1.4

Short-term market interest rates have risen in the
last three months, although they have remained well below
year-ago levels. For example, yields on prime four- to
six-month commercial paper averaged 6.75 percent in the latest
week, up 125 basis points since late May, but still much below
the 11.9 percent level recorded in late August of last year.

The three-month Treasury bill rate averaged 6.55 percent in the
latest week, compared to 9.4 percent a year ago. Yields on
long-term corporate Aaa bonds have risen since mid=-June,
returning to approximately the level existing in late April. On
balance, long-term corporate bond yields are practically
unchanged from year-ago levels., Since late March yields on
municipal bonds have been consistently higher than over the same
period last year. In the latest week yields on municipal bonds
averaged 7.18 percent,
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MONETARY BASE
AVERAGES OF DAILY FIGURES
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LATEST DATA PLOTTED WEEK ENDING: AUGUST 27, 1975
HE MONETARY BASE CONSISTS OF MEMBER BANK RESERVES AT THE FEDERAL RESERVE BANKS AND CURRENCY
TR Rl AT | O CEURRENGY NELD BV Tre POBK 1 AND HE VAULTS OF COMMERCIAL BANKS), ADJUSTED
FOR AESERVE. REQUTHERENT RATTO GHANGES AND SHIETS TN THE SANE TYPE Of ‘DEPOSTTS BETWEEN. BANKS
WAERE DIFFERENT RESERVE REQUIREMENT RATIOS APPLY, THE NAJOR SOURCES OF THE MONETARY BASE ARE
FEDERAL RESERVE CRED T THE GOLD STOCK. DATA ARE COMPUTED BY THIS BANK. A DETAILED DE-
SCRIPTION OF THE SOURCES AND USES OF THE MONETARY BASE 1S VATLABLE AS REPRINT 1O, "81 PROM
THE FEDERAL RESERVE BANK OF ST. LOUIS.
COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
8/28/74 11/2T/7T4 1/29/T5 2/26/T5 3/26/T5 4/30/T5 5/28/T5 6/25/T5
TO THE AVERAGE
OF FOUR WEEKS
END ING:
1/29/75 6.8
2/26/75 8.7 4.1
3/26/75 7.5 6.2 9.5
4/30/75 1.3 6.0 7.9 8.8
5/28/75 6.4 5.0 5.9 5.9 2.8
6/25/75 7.6 6.9 8.5 9.1 7.9 9.5
7/30/75 7.4 6.7 7.9 8.3 7.2 7.9 11.8
8/27/75 7.1 6.3 7.3 7.5 6.4 6.8 9.0 4.4 )
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LATEST DATA PLOTTED WEEK ENDING: AUGUST 27, 1975

1/ RATIO OF MONEY STOCK (M1) / MONETARY BASE.

2/ DEFINED TO INCLUDE HOLDINGS OF SECURITIES, LOANS, FLOAT AND ''OTHER'' ASSETS, ADJUSTED
FOR RESERVE REQUIREMENT RATIO CHANGES AND SHIFTS'IN THE SAME TYPE OF DEPOSITS BETWEEN

g¢ﬂ1(_a|VSIH§§EKDIFFERENT RESERVE REQUIREMENT RATIOS APPLY. DATA ARE SEASONALLY ADJUSTED
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MONEY STOCK PLUS NET TIME DEPOSITS
AVERAGES OF DAILY FIGURES
SEASONALLY ADJUSTED

BiLL!ONS OF DOLLARS BILLIONS OF DOLLARS
66(.’ e ‘ ‘ 1 3 l ' 660
e | ‘ i { : .
ol ol RIS | TR -
650 — 30 651.7 1 g 650
2 Ak g, B P -
— 1 A —
el 20 654.4 / = 645
640 F- // = 640
635 / — 635
630 = , /A/ — 630
625 [\/ — 625
= w4 :
620 / — 620
b — - =
615 | /,\_/v —{— - 615
— = 610
610 = /vV -
605 — 605
R P D =
— — 60
800 ——m— R
595 = — 595
RN ERPBAR SERRERL T st et er i e L chsibier s e el L F o
3 17 31 14 28 11 25 923 6 20 4 18 1 15 29 12 26 12 26 9 23 7 21 4 18 2 16 30 13 27 10 24
JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP
1974 1975

LATEST DATA PLOTTED WEEK ENDING: AUGUST 20, 1975
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.

TO THE AVERAGE
OF FOUR WEEKS

END ING:
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4/23/75
5/21/75
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MONEY STOCK PLUS NET TIME DEPOSITS (M2)
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MONEY STOCK
AVERAGES OF DAILY F|GURES
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LATEST DATA PLOTTED WEEK ENDING: AUGUST 20, 18975
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE,
THE MONEY STOCK CONSISTS OF DEMAND DEPOSITS PLUS CURRENCY AND COIN HELD BY THE NONBANK PUBLIC.

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
8/21/T4 11/20/7T4 1/22/T5 2/19/T5 3/19/7T5 4/23/7T5 5/21/7T5 6/18/75

TO THE AVERAGE
OF FOUR WEEKS
END ING:
1/22/75 1.9
2/19/75 1.4 0.0
3/19/75 3.1 3.3 6.4
4/23/75 3.2 3.5 5.5 8.7
5/21/75 3.7 4.1 6.1 8.5 5.8
6/18/75 5.5 6.6 9.3 11.9 & | 15.7
T7/23/75 5.3 6.3 8.3 10.2 9.2 Tl 2 12.6
3 8/20/75 5.0 S.7 a2 8.6 7.5 8.6 8.7 2.6
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YIELDS ON SELECTED SECURITIES
AVERAGES OF DAILY RATES ENDED FRIDAY

PERCENT PERCENT
13.5 — 13.5
13.0 = — 13.0
12.5 BA = 12.5
12.0 \-\\ L.‘ = 12.0
118 Sl = 11.5
=V W 5 2
11.0 &= \ L = 11.0
= PRIME_BANK (o
10.5 £ \\ PR AME AT = 10.5
10.0 = I = 10.0
o \\ 90 DAY CD'S3ee =
9.5 £ A — 9.5
g = T S / e CORPORATE AAs BONDS = ok
z E// AN QE E % o \/ﬂ\ DR A e E .
8.5 \\ — 8.5
8.0 & \\ L1 - an
7.5 MUNIC I PAL B = T8
= BONDS 3k \\ - ) =
7.0 & L= -~ £=R1 P2 | = 7.0
et = 2 7 = 7% Wl o T c: KL
£ \ /.“"/ \“—\\ RN L \\ 1--// s S
8.5 = ! % - 6.
- , | <
6.0 & ; | ANS 4 4 6.0
= - COMMERC | AL PAPER =
5.5 & - 5.5
5.0 & = 5.0
4.5 E = 4.5
PR SRR SR SERE RN SUAT R RN AR ORAP L IR AR AN AN SRS AR lllllllllljzo
519 2 16 30 13 27 11 25 8 22 6 20 3 17 31 14 28 14 28 11 25 9 23 6 20 4 18 1 15 29 12 26
JU AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG  SEP
1974 1975
LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: AUGUST 29, 1975
PRIME
COMMERC | AL PR IME
90 DAY PAPER BANKERS' CORPORATE MUNIC IPAL
1975 CD''S xewex 4-6 MONTH | ACCEPTANCES | Aaa BONDS BONDS usit
JULY 4 6.46 6.34 6.19 8.82 6.96
11 6.61 6.45 6.38 8.85 6.98
18 6.43 6.43 6.34 8.82 7.09
25 6.51 6.48 6.52 8.85 7.22
AUG. 1 6.66 6.53 6.48 8.86 7.09
8 6.67 6.63 6.66 8.93 7.16
15 6.89 6.68 6.73 8.95 Y7
22 6.85 6.75 6.79 8.96 7.18
29 % 6.95 6.75 6.84 8.97 N.A,
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26

6

Digitized for FRASER

ttp://fraser.stlouisfed.org

eserve Bank of

¥ AVERAGES OF RATES AVAILABLE.

¥ BOND BUYER'S AVERA
¥ SEVEN-DAY A
EARLIER THAN DATES SHOWN.

N. - NOT AVAILABLE

A.

VERAGES OF SECONDARY MARKET RATES FOR THE

GE INDEX OF 20 MUNICIPAL BONDS, THURSDAY DATA.
Rk WEEK ENDING WEDNESDAY TWO DAYS
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.9 RELEASE.
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PERCENT

SELECTED SHORT-TERM

INTEREST RATES
AVERAGES OF DAILY RATES ENDED FRIDAY
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LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: AUGUST 28, 1975

3-5 LONG~TERM
FEDERAL TREAS GOVE T GOVERNMENT
1875 FUNDS xex BILLS SECURITIES SECURITIES
JULY 4 6.31 S5.98 6.47 7.62 6.89
11 6.06 6.06 6.50 7.65 6.89
18 S5.93 6.05 6.53 T 8F5 6.87
25 6.14 6.27 6.82 T 6.90
AUG. 1 6.25 6.28 6.86 7.86 6.92
8 6.09 6.42 %) 8.05 7.00
15 6.08 6.42 Tt T 8.13 101
22 6.15 6.46 7.26 8.20 7.14
29 * 6.23 6.55 T.22 8.15 7.2
SEP. 5 :
12
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26
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NET TIME DEPOSITS

ALL COMMERCIAL BANKS
AVERAGES OF DAILY F]GURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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LATEST DATA PLOTTED WEEK ENDING: AUGUST 20, 1975
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.
¥ NET TIME DEPOSITS ARE DEF INED AS:s SAVINGS DEPOSITS leE DEPOSITS OPEN ACCOUNT PLUS TIME
OF DEPOSIT |SSUED

CERTIF ICATES OF DEPOSIT OTHER THAN NEGOTIABLE TIME CERTI
DENOMINATIONS OF $100,000 OR MORE BY LARGE WEEKLY REPORTING COMERCIAL BANKS .

|
‘ NET TIME DEPOSITS
COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
8/21/T4 11/20/74 1/22/75 2/19/7T5 3/19/75 4/23/75 5/21/7T5 6/18/75
TO THE AVERAGE
OF FOUR WEEKS
END ING:
1/22/75 8.6
2/19/75 9.4 10.5
3/19/75 10.1 11.4 14.3
4/23/75 10.4 11.6 13.4 13.0
5/21/75 10.6 Yl 13.3 13.0 12.3
‘ 6/18/75 11.6 13.1 14.9 19,1 15.3 17.95
T/23/75 12.1 13.5 15.2 15.3 15.5 17.0 18.8
20/75 11.9 13.1 14.3 14.4 14.4 151 15.8 13.0
|
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DEMAND DEPOSIT COMPONENT OF MONEY STOCK
AVERAGES OF DAILY FIGURES
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LATEST DATA PLOTTED WEEK ENDING: AUGUST 20, 1975
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
8/21/74 11/20/7T4 1/22/75 2/19/7T5 3/19/75 4/23/7T5 5/21/75 6/18/75

TO THE AVERAGE
OF FOUR WEEKS
END ING:
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CERLIEICALES OF DEPOS T

LARGE COMMERCI|AL BANKS
WEDNESDAY F IGURES

BILLIONS OF DOLLARS NOT SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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LATEST DATA PLOTTED WEEK ENDING: AUGUST 20, 197§
CURRENT DATA APPEAR !N THE BOARD OF GOVERNORS' H.6 RELEASE.

NEGOTIABLE TIME CERTIFICATES OF DEPOSIT ISSUED IN DENOMINATIONS OF $100,000 OR MORE BY LARGE
WEEKLY REPORTING COMMERC |AL BANKS.

CERTIFICATES | CERTIFICATES
1875 OF DEPOSIT OF DEPOSIT
NCT SEAS. ADJ.| SEAS. ADJ.
JULY ‘2 81.7 84.2
9 81.4 83.6
16 El.l 82.9
23 1.2 81.6
30 8154 80.5
AUG. 6 81.0 79.4
13 81.1 T8.7
20 81.1 i 77.9
27
SEP. .3
10
11
24
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BORROWINGS FROM FEDERAL RESERVE BANKS
ALL MEMBER BANKS IN THE NATION
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LATEST DATA PLOTTED WEEK ENDING: AUGUST 20, 1975
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MEMBER BANK DEPOSITS
SUBJECT TO RESERVE REQUIREMENTS
(CREDIT PROXY)

AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
530 T T T Y T T 530
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PROXY  ADJUSTED =
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;o 1 ! N ™ — =y
490 = ‘ | // o~ Tal = ag0
E =
= i " \ACREDIT PROXY 3
= |
480 = S W 1975 il o %0
=~ | CREDIT
= CREDIT PROXY
= i PROXY ~ ADJUSTED
470 £ 470
- o JuL. 18 499.8 508.3
= 23 498.9 505.9
= 30 498.8 503.9
= AUG. 8  496.9 503.8
4680 13 495.8  502.7 460
= 20  495.9 503.0
A
0 IlllllllllllllllllllllllllllllIllllllllllllllllllllllll 0 |
317 31 14 28 11 25 9 25 6 20 4 18 1 15 20 12 26 12 26 9 23 7 21 4 18 2 16 30 13 27 10 24
JUL AUG SEP OCT . NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP ¢
1974 1975 (
L5
LATEST DATA PLOTTED WEEK ENDING: AUGUST 20, 1975
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.9 RELEASE.
17 INCLUDES MEMBER BANK DEPOSITS, BANK-RELATED COMMERCIAL PAPER, EURODOLLAR BORROWINGS OF
U.S. BANKS, AND CERTAIN OTHER NONDEPOS!T SOURCES
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