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FINANCIAL DAT A

Week ending: November 13, 1974

The monetary base, the principal sources
of which are Federal Reserve credit and the monetary
gold stock, has risen at a 6.7 percent annual rate
in the last six months. By comparison, in the previous
six months the base increased at a 9.7 percent rate.
From 1970 to 1973 the base rose at an average 7.7
percent annual rate and from 1965 to 1970 it grew
at a 5 percent pace.

Interest rates have declined recently. Most
short-term rates reached peaks in July or August and
have since been declining at a fairly rapid pace.
Yields on prime four- to six-month commercial paper,
as an example, averaged 8,88 percent in recent days,
down from 11.85 percent in the last week of August,
At first, some long-term interest rates continued to
rise, but since mid-October there have been declines
in these rates also. Interest rates on seasoned
highest grade corporate bonds averaged 9.08 percent
in the last week in August, climbed to a high of 9.38
percent in the week ended October 11, but since have
fallen to 8.92 percent.

The growth of time deposits at commercial
banks has slowed in recent months. Total time deposits
have risen at a 12 percent annual rate in the past six
months, compared with a 17 percent rate of increase in
the previous six months. Changes in the growth of
large certificates of deposit (CDs) account for most
of this change. The outstanding volume of large CDs
rose very rapidly from last March through late August,
whereas since late August, the volume has declined
slightly on balance. Net time deposits, on the other
hand, have increased substantially in the past month
after little change in September, and growth over the
past six months — about a 10 percent rate —— has been

about the same as the 11 percent rate of growth in the
previous six months,
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MONETARY BASE
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS , - SEASONALLY ADJUSTED BY THIS BANK SILLIONS OF DOLLARS
1974 MILLIONS o
or. 3 10a.se8
1Mz — ia 110,718 112
50 111.264 i
| Nov. 8 111,401 ]
13 111,237 .
110 f\/’\. 10
108 - 'fv/\ ‘/“ s
108 , /\//\ 108
104 n 104
IV
102 102
o’ﬁu incbordbhiodb b e e bevee e berna drea dead nunﬂf‘o
519 5 17 31 14 28 12 26 ® 28 6 20 6 20 317 1 153 20 12 20 10 2¢ 7T 21 4 1@ 2 16 30 13 27
SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT  NOV
1973 1974
LATEST DATA PLOTTED WEEK ENDING: NOVEMBER 13, 1974
THE MONETARY BASE CONSISTS OF MEMBER BANK RESERVES PLUS BY THE PUBLIC AND NON-
MEMBER SANKE, ADUSTED FOR NESERVE REQUIREMENT AND SHIFTS IN DEPOSITS. THE MAJOR SOURCES
OF THE MONETARY BASE ARE RESEAVE CREDIT AND THE STOCK. DATA ARE COMPUTED BY THIS
BANK. A DETAILED DESCRIFTION OF THE SOURCES OF THE MONETARY BASE 1§ AVAILABLE AS
REPRINT NG. ST FRON THE FEDERAL REGERVE BANK OF ST. LOUIS.
COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
VIZ14/T8  2/18/T4 4710/T4 B/AB/TA 6/12/TA T/10/T4 8/14/T4 S/11/T4
TO THE AVERAGE
OF FOUR WEEKS
END | NG
4/10/74 9.3
5/18/T4 9.7 10.0
8/12/T4 9.3 9.2 9.1
7/10/74 8.9 8.7 8.3 6.6
8/14/T4 8.1 7.5 6.7 5.1 4.5
9/11/74 8.2 7.6 7.1 5.9 5.7 5.3
10/16/74 8.1 7.8 7.1 6.2 8.1 8.0 7.8
11718/74 8.2 7.8 7.4 8.7 6.8 6.8 8.4 8.3
2
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MULTIPLIER v

FEDERAL RESERVE CREDIT z
AVERAGES OF DAILY F|GURES
SEASONALLY ADJUSTED

RAT 1O RAT10
2.9 2.9
2.8 2.8
2.7 MULTIPLIER 2.7
2.6 IONEA_M\ 2.6
3 M~ \4"‘V’q\“"-if\\~fA\\,f“\x
r
2.5 2.8
2.4 1974 RATIQ — 2.4
mTI -
2.3 s — 2.3
NOV.
o’ﬁLH prevdreetereterra et oo bl anidiaelaan |||l1||l|||1|1|v11"°
LATEST DATA PLOTTED WEEK ENDING: NOVEMBER 8, 1974
BILLIONS OF DOLLARS BILLIONS OF DOLLARS
100 ' : , ; 100
~ COMPOUNDED ANMUAL RATES -
OF CHANGE
98 (— THE FOUR kexs smmc .98
NOVEMBER 13, 1974 FROM
. THE FOUR wekke ND I NG /L\ A -
96 |—SEP. 11, 1974 -3.1 A\ 96
AUG. 14, 1974 4.5 FEDERAL RESERVE cnsolrr\/\_/ fa i i Lok
. JUL. 10" 1974 3.4 o
JUN. 12, 1974 4.6 Ia) [“
94 ——MAY 15, 1974 6.8 94
FEB. 13 1974 6.8
L~ NOV. 14, 1973 8.1 <
92 ~— = 92
. /\/_/\/ v |V ¢
X L/\V .
i ,/“»/f\ 1974 MILLIONS |
. V ocr. 96,097 | %
83 NOV. g 38 — 88
£ b
o bt burr b oo deron o b bvvad ol onadiag |||l|||ll|uln|-+°
519 317 51 14 28 12 28 9§ 25 6 20 620 31 11820 1226 1024 7 21 4 18 2 16 % 15 v
SEP  OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP  OCT MOV
1973 1974 ~

LATEST DATA PLOTTED WEEK ENDING: NOVEMBER 13, 1874
17 RATIO OF MONEY STOCK (M!) / MONETARY BASE.

2/ DEFINED TO IM}LUDE HG.DIMS OF SECURITIES, LOANS, FLOAT AND *°‘OTHER'®
RESERVE REQUIREMENT CHANGES l‘l REOUI*EIENTS DUE TO SHIFTS
CLASSES OF amcs TED BY .

8 AND CHANGE ASSETS, ADJUSTED FOR
DATA ARE SEASOML

IN DEPOSITS AMONG
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DEMAND DEPOSIT COMPONENT OF MONEY STOCK
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
225 I fr— 225
1974  BLLLIONS i

OCT. 2 215.0
- S 214.4 -
e 10 217.58 =
28 215.4
220 |— 30 2131 220
 Nov. 8 215.4

218 B A A /\ 215

: : ”VN i
i :
e }4«/\/ | At

210
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519 317 31 14 28 12 26 925 620 620 3 17 1 1520 12 20 10 24 7 21 4 18 2 16 30 18 27

SEP  OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV
1973 1974

LATEST DATA PLOTTED WEEK ENDINGs NOVEMBER 8, 1974
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS® H.8 RELEASE.

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
1VW/T7/7T3 2/68/T4 4/8/T4 5/8/T4 6/5/T4 T/8/T4 8/T/T4 9/4/T4
" T0 A 4
OF FOUR WEEKS
END I NG
4/ 3/T4 8.8
5/ 8/74 8.2 8.9
6/ 8/74 6.4 8.6 5.9
T/ 3/74 6.4 8.3 8.2 1.2
&/ T/T4 5.6 6.8 4.4 4.4 3.0
9/ 4/T4 5.1 5.7 3.8 3.3 231 0.0
10/ 9/T4 4.3 4.5 2.3 2.0 Q.8 -0.9 -1.3
11/ 6/T4 4.3 4.6 2.8 2.3 1.8 0.4 0.8 0.8
4
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MONEY STOCK
AVERAGES OF DALY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
! 1974  BILLIONS
—~ 0OCT. 280.9 /-l
b s 281.1 A
3 285 |- 16 284.2 - 288
23 282.1 >
- 30 279.6 LT -
| . Nov. 282.2 B i
l : B45 TPRAE, . e
| 280 TO'ZND QUARTER *74 _ o ) S Gy v 480
| — ji
? ¥ A =
j 275 275
3 p% 3
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‘ 285 [=— jv 265
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519 3 17 31 14 28 12 28 925 820 820 317 115 20 12 26 10 24 7 21 4 18 2 18 30 13 F {4

w

EP  OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV
1973 1974

LATEST DATA PLOTTED WEEK ENDING: NOVEMBER 6, 1974
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.
THE MONEY STOCK CONSISTS OF DEMAND DEPOSITS PLUS GURRENCY AND COIN HELD BY THE NONBANK PUBLIC,

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS END INGs

1W/7/73 2/8/T4 4/3/T4 5/8/T4 6/5/T4 T/3/T4 8/T/T4 9/4/T4
TO THE AVERAGE
OUR

OF F WEEKS
END INGs
4/ 3/74 7.8
5/ 8/T4 7.6 10.0
8/ 5/74 7.5 9.3 6.9
7/ 3/74 7.5 8.9 7.0 - |
8/ T/74 6.8 T3 5.2 4.7 3.8
S/ 4/74 6.3 8.8 4.9 4.4 3.5 1.9
10/ 9/74 5.6 5.7 3.9 3.3 2.4 1.1 Va2
11/ 6/74 5.6 5.8 4.2 3.7 3.1 248 e.7 2.5
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YIELDS ON SELECTED SECURITIES

LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: NOVEMBER 15, 1974

PERCENT AVERAGES OF DAILY RATES ENDED FRIDAY PERCENT ]
13.5 — 13.5 1
13.0 &= = 13.0 1
— 90 DAY CD® Saeiee =
12.5 = A — 12.5 i
a5 = '
i2z.0 E \\ I._| — 12.0
11.5 B ¥ i = 11.5
E va e SRRV T
11.0 & 7 \ = 11.0
10.5 :,—\ \\ 3 10.5
e PRIME BANK COMMERC 1 AL FAPER st
198y i LOAN RATE \ = 10.0
9.5 1 ,-\/ = 9.5
9.0 & — N = 9.0
8.5 E \\// S P
T E d | —— =
8.0 E "~ _CORPORATE AAA BONDS I
= U [ - =
7.5 = e = 7.5
7.0 E ﬁ\ s 5 7.0
6.5 E e . NS sl B 5
= ¥, E
6.0 = [ = 6.0
= il 3
5.5 & /,/ = s.5
.:_." /"’ﬂ““"'\_z"“‘"—_‘}“‘“" E
.0 S MUNI C | PAL = 5.0
ke BONDS .
4.5 — 4.5
O’FulLu poardrpedvvedrpndervedvrrdreendavp by tri et oLl g
721 518 2 16 30 14 28 11 25 8 22 8 22 5 19 3 17 31 14 28 12 26 9 23 620 418 1 15 29
SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP 0OCT  NOV
1973 1974
PRIME |
COMMERC | AL PRI ME
90 DAY PAP BANKERS® CORPORATE MUN I CIPAL
1974 CD'S 3amw 4-6 MONTH | ACCEPTANCES | Aaa BONDS BONDS uex
SEP. 6 12.30 11.72 11.79 9.13 6.88
13 12.00 11.63 11.46 9.20 6.79
20 11.89 11.25 10.95 9.29 6.76
27 11.16 10.58 10.36 9.32 6.62
OCT. 4 10.87 10.18 9.79 9.37 6.68
11 10.28 9.70 9.61 9.38 6.52
18 9.96 9.31 9.31 9.29 6.48
25 9.63 8.90 9.12 9.19 6.51
NOV. 1 9.15 8.83 8.95 9.09 6.65 |
8 9.16 8.88 8.83 8.99 6.66 1
15 % 9.05 8.88 8.96 8.92 N.A. |
22
29

¥ AVERAGES OF RATES AVAILABLE.
% BOND BUYER'S AVERAGE INDEX OF 20 MUNICIPAL BONDS, THURSDAY DATA.
¥00% SEVEN-DAY AVERAGES OF SECONDARY MARKET RATES FOR THE WEEK ENDING WEDNESDAY TWO DAYS
6 EARL IER THAN DATES SHOWN. CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.9 RELEASE.

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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SELECTED SHORT-TERM INTEREST RATES

; o tries AVERAGES OF DAILY RATES ENDED FRIDAY e
| 14.0 = 14.0
| = 3
| 13.5 A\ = 13.5
1 13.0 = — 13.0
12.5 | — 12.5
| = \/\ 3
1 12.0 \ — 12.0
| pre FEDERAL FUNDS RATE b =
| 1.5 & \ 3 11.5
11.0 v 8 = 11.0
=) L
10.5 = \ / \ — 10.5
10.0 £ PR L = 10.0
i3 4 \/ \/\\ @ \J ]
9.5 F / \\ 3 9.5
T \ / THREE-MONTH TREASURY f \ = 4o
. 2,\ Y7~ BILL MARKET YIELD [‘T \ o
8.5 |- \ \J \ / \ — 8.5
8.0 \ /f\ // VJ &\ / \ /\ - 8.0
Sk \ ¥t fo LA S
i V\-\/ A4 \ |/ DISCOUNT RATE y \ / g b
7.0 - \/ = 7.0
6.5 [ — 6.5
D'ELU 0 R OO O 6 0 o 0 5 1 0 0 00 0 o O 010 0 O U1 0 0 g 1 ||11T‘
721 519 216 30 14 28 11 25 B8 22 8 22 S 19 3 17 31 14 28 12 26 9 235 620 4 18 1 15 29
SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT  NOV
1973 1974
LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: NOVEMBER 15, 1974
3-MONTH 3-5 YEAR LONG~TERM
FEDERAL TREASURY GOVERNMENT | GOVERNMENT
1974 FUNDS ¥ox BILLS SECURITIES | SECURITIES
SEP. 6 11.64 9.34 8.61 7.33
13 11.48 9.10 8.52 7.31
20 11.41 7.64 8.35 7.31
27 11.12 6.81 8.14 7.27
OCT. 4 11.04 6.64 8.13 7.31
11 10.43 7.24 7.98 7.27
18 10.11 7.73 7.95 7.22
25 9.81] 7.60 7.90 7.18
NOV. 1 9.72 7.95 7.98 7.12
8 9.63 7.66 7.83 7.04
15 % 9.37 Y21 P 6.96
22
29
% AVERAGES OF RATES AVAILABLE,
%% SEVEN-DAY AVERAGES FOR WEEK ENDING WEDNESDAY TWO DAYS EARLIER THAN DATE SHOWN.
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.9 RELEASE.
PREFARED BY FEDERAL RESERVE BANK OF ST. LOUIS 7
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TIME DEPOSITS
ALL COMMERCIAL BANKS

AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
420 — 420
= =
410 £ "~ 410
= - E
400 ] 400
= TOTAL TIME DEPOSITS e =
30 = 390
s o]

380 & — 380
= AR o~
370 E o = 370
360 F—t— i = 360
350 = — 350
340 & — 340
330 = ——] 330
320 = e = 320
e e =
310 | — 310
= NET TIME DEPOSITS ® =
300 = e B ey = 300
290 = 290
odﬁn Lririnbin bbbt dni o by dondog i g

S19 317 31 14 28 12 26 9235 620 620 3 17 1 1529 12 26 10 24 7 21 4 18 2 16 30 13 27
SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV
1973 1974

LATEST DATA PLOTTED WEEK ENDING: NOVEMBER 6, 1974
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS®' H.8 RELEASE.
% NET TIME DEPOSITS ARE DEFINED AS: SAVINGS DEPOS!TS, TIME DEPOSITS OPEN ACCOUNT PLUS TINE

CERTIF ICATES OF DEPOSIT OTHER THAN NEGOTIABLE TIME CERTIF |CATES OF DEPOSIT ISSUED IN
DENOMINATIONS OF $100,000 OR MORE BY LARGE WEEKLY REPORTING COMMERCIAL BANKS.

NET TIME DEPOSITS

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
11/7/7T3 2/6/T4 4/3/T4 B/8/T4 B/5/T4 T/3/T4 8/T/T4 9/4/T4

TO THE AVERAGE
OF FOUR WEEKS
ENDING:

4/ 3/74 11.8

5/ 8/T4 11.0 9.1

68/ 5/74 10.5 8.7 7.5

17/ 3/T4 10.8 9.4 9.1 10.0

8/ T/T4 10.7 9.5 9.3 10.0 11.2

9/ 4/T4 10.5 9.4 9.2 9.7 10.5 9.5

10/ 9/T4 9.9 8.7 8.4 8.5 8.8 7.7 6.5

117 8/T4 10.4 9.5 9.4 9.8 10.2 9.7 9.6 9.9

8
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BILLIONS OF DOLLARS SEASONALLY ADJUSTED
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|
‘, 700
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§ .

§2381%3
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MONEY STOCK PLUS TIME DEPOSITS
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS
710

700

-

Lo
MONEY STOCK PLUS TOTAL TIME DEPOSITS | _ j~"""

TR T TR R v v v Av AN auii

$ 83183238

e o MONEY STOCK PLUS NET TIME DEPOSITS ms

]

l ll‘l L LS LR LAY ERARTRRLL Tl LA L R LA B RERRE ALY

- 883883

I 18 o o S I l EEEE RSN NSRS AR ED

et
519 317 31 14 28 12 26 © 283 6 20 6 20 3 17 | 1S 20 12 26 10 24 Y £1 4 18 2 16 30 1
SEP ocT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP 0oCcT NOV
18973 1974

LATEST DATA PLOTTED WEEK ENDING:s NOVEMBER 6, 1874
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS® H.6 RELEASE.

W% Mz IS DEFINED AS: CURRENCY, DEMAND DEPOSITS PLUS NET TIME DEPOSITS (SEE PAGE 8).

@ Sl
5':*1 IR RN T e e R A et

MONEY STOCK PLUS NET TIME DEPOSITS (M2)

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF PM WEEKS ENDINGs
11/7/73 2/8/T4 4/3/T4 B/8/T4 O/8/T4  T/8/T4 &/T/T4 WA/TA

TO THE AVERAGE
EF FOUR WEEKS
ND ING:
4/ 3/74 9.8
S5/ 8/T4 9.3 9.3 2
6/ 5/74 8.0 8.0 7.2
T/ 3/T4 9.2 9.2 8.1 8.7
8/ T/T4 8.7 8.4 7.3 7.4 7.4
9/ 4/74 8.4 8.1 7.1 7.1 Tl 5.7
10/ 9/74 7.8 7.3 8.2 6.0 5.8 4.6 4.1
11/ 6/74 8.1 7.8 6.9 8.9 6.8 6.1 " 6.4 6.3
i
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CERTIFICATES OF DEPOSIT

LARGE COMMERCIAL BANKS -
WEDNESDAY F | GURES

BILLIONS OF DOLLARS NOT SEASONALLY ADJUSTED BILLIONS OF DOLLARS

92 92

%0 - o0
- et

se A 8s
@ /// (48

86 » a6

84 % / -84
82 & / —82
%3 2 -

= 80

78 // 78

76 / 76

74 ’ 74

72 / 72
= f p—

70 70

oF \\ / s

_//-’ #
64 \5=s*i/\v G4
0 Tﬁll LRLUIL LR R Ll e ettt dtetatertibreebtitderidrirelst o

S 19 317 31 1428 1226 925 620 620 317 1 1520 12 26 10 24 7 21 4 18 2 16 30 13 27
SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV
1973 1974

LATEST DATA PLOTTED WEEK ENDING:s NOVEMBER 6, 1974

CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.E RELEASE.

NEGOTIABLE TIME CERTIFICATES OF DEPOSIT ISSUED IN DENOMINATIONS OF $100,000 OR MORE BY LARGE
WEEKLY REPORTING COMMERC!AL BANKS.

MONEY AND TTHE DEPGSTT DATA
BILL IONS
CERTIFICATES | CERTIFICATES | NET TIME
1974 OF DEPOSIT | OF DEPOSIT DEPOS| TS % M2 -
NOT SEAS. ADJ.
SEP. 4 88.5 85.0 322.2 603. 1
1 89.0 86.0 322.1 602.7
18 88.2 85.8 322.5 603.3
25 89.1 86. 4 322.2 602.0
ocT. 2 89.5 86. 4 323.0 603.9
9 88.8 85.2 325.1 606.2
16 88.7 84.9 326.1 610.4
23 89.0 85.5 326.7 608.8
30 87.7 85.0 327.7 607.2
NOV. g 87.1 84.4 3ar.7 610.0
1
20
27

¥ SEE FOOTNOTE PAGE 8.
¥ SEE FOOTNOTE PAGE 9.

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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BILLIONS OF DOLLARS

AVERAGES OF DAILY FIGURES

BORROWINGS FROM FEDERAL RESERVE BANKS

ALL MEMBER BANKS |IN THE NATION

BILLIONS OF DOLLARS

]
| 4.0 E—— 1574 MILLIONS ] = 4.0
| = OCT. 9 2245 =
| L% e 18 1744 A =i 5,8
I A BT ALY N
, 3.0 B— 30 1638 of — 3.0
| = NOv. 8 1127 / ARY \ =
| 2.5 E 13 1038 = 2.5
2.0 A /\ /"v] \\ 3 2.0
1.5 & \ : VAN 4.5
= [NV AR AN/ T
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519 3 17 31 14 28 12 26 9 23 6 20 6 20 3 17 1 153 29 12 26 10 24 7 21 4 18 2 18 30 13 27
SEP OCT NOV DEC JAN FESB MAR APR MAY JUN JUL AUG SEP OCT  NOV
» 1973 1974
LATEST DATA PLOTTED WEEK ENDING: NOVEMBER 13, 1974
BUSINESS LOANS
( COMMERCIAL AND INDUSTRIAL)
WEEKLY REPORTING LARGE COMMERCIAL BANKS
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
182 132
o couéouwso Amtw. RATES — o
™ | isags whs s =k
128 —-THE FOUR wéEK END | NGs 128
- 5.6 ™
e o SE. 3. e 8.8 126
T e e s :
124 [y’ 2, 1974 1682 & g
— FEB. 8, 1974 22.7
122 |—NOV. 7. 1973  20.0 B 122
[ _
| 120 / 120
{ 118 > e
116 - 116
e / &
114 / 14
o s 1974  MiLLIions T 112
. - oof SR, 3
— L~ ' =
k - 16 128,879 —
e Bopmee 4
129, 431
. 106 NOV. 6 130,080 ] 196
f ’flll prandondtveedereebere e eeadrnandon llllllllllllllllllllro
519 3 17 31 14 28 12 26 9 235 6 20 6 20 3 17 ) 15 290 12 26 10 24 7 21 4 18 2 16 30 15 27
OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT  NOV
1973 1974

' SEP
\
i LATEST DATA PLOTTED WEEK ENDING: NOVEMBER 6, 1974
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MEMBER BANK DEPOSITS
SUBJECT TO RESERVE REQUIREMENTS
(CREDIT PROXY)

AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
505 T = T T T Y — 505
— cowoumen ANNUAL RATES OF CHANGE, =
= AVERAGE OF THE FOUR WEEKS ENDING =
= NOVEMBER 6, 1974 FROM THE FOUR =
= WEEKS ENDING =
495 £ CREDIT 495
= CREDIT  PROXY =
= CREDIT PROXY ADJUSTED 1/ ,__/w/\"\/\/ =
= SEP. 4, 1974 2.1 0.5 ! | =
485 T AUG. T, 1974 as 2.0 ; i = 485
= UL, 3, 1974 4.3 36 '
=~ JUN. S, 1974 6.5 5.5 [ =
= MAY 8, 1974 7.4 7.0 ‘ ! /—M/\'/\——V =
E FEB. 8, 1974 10.2 10.6 | I =
475 ENov. 7. 1973 9.3 9.7 - = 475
= | E
= ‘ =
485 = f /F/J g 485
455 = ——— 1974 BILLIONS 455

= _/ ’\// GREDIT  PROKY.
s S O BT ™\ crepiT PrOXY PROXY  ADJUSTED k.,
= / OCT. . 2 481.86 490.7
= o~ 9  480.4 489.5
=\ 16 480.7  489.7
ds E 23 481.0 490.6
b = - - 30 478.2 487.6 435
= NOV. 6 482.8 491.6
£ - L |iplanndrisuiiiat
0 Sl I e e e b B ek L O O L IllIlllLJO
519 317 31 14 28 12 26 9 25 6 20 6 20 3 17 1 15 29 12 28 10 24 7 21 4 18 2 16 3 13 27
8

SEP ocT NOV  DEC JAN FE MAR APR  MAY JUN  JuL AUG  SEP oCT  NOV
1973 1974

LATEST DATA PLOTTED WEEK ENDING: NOVEMBER B, 1974
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.9 RELEASE.

1/ !NCLUDES MEMBER BANK DEPOSI|TS, BANK-RELATED CCI‘ERCIAL PAPER, EURODOLLAR BORROWINGS OF
U.S. BANKS, AND CERTAIN OTHER NONDEPOSIT SOURCE
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