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Week ending: July 17, 1974

:

|

| Growth of the nation's money stock

| averaged a 7.6 percent annual rate from early 1972

| to early July 1974. Crowth rates for shorter

i spans within the period varied considerably from

| the average. Since early July of last year, for

| exarple, the money stock has increased 5.6

| percent, ruch slower than the average fram January

) 1972 to early July of last year. However, sharp

| increases in the money stock just before and

| during the past twelve months present a :

‘ gqualification to the deceleration apparent in the

| rate of change over the last twelve months. The

i roney stock grew at about a 13 percent annual rate
in the three nonths ended in early July 1973,

‘ remained essentially unchanged on balance for the

\ next four months, and then rebounded sharply
again. From the four weeks ended early November

‘ of last year to the nost recent four weeks, money

| stock has increased at about an 8 percent rate.

\

Therefore, the slowing in money growth
apparent in the latest twelve-month comparison
period should be interpreted with caution. The
twelve-nonth growth rates reported in this release
are based fram a four-week average which moves
forward each week. As shown in the money stock
chart on page 5, the level of money was
essentially unchanged over the four months fram
early July througih October of last year.
Therefore, for the reported twelve-month growth
rate of money to remain unchanged over the next
several months, the average level of the money
stock would have to remain unchanged. For
example, if the average level of the money stock |
in the four weeks ending in late October of 1974
would be the same as the average level of money
| over the rost recent four weeks, then the twelve- .
| month growth rate of roney (fram four weeks ending
October 31, 1973 to four weeks ending October 30,

1974) , would still be about 5.5 percent. If there
is any growth in the average level of the money
stock over the next few months, the roving
twelve-ronth growth rate of roney will accelerate.
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MONETARY BASE
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BY THIS BANK BILLIONS OF DOLLARS

112

110

108
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104

102

100

I I i 12
. 1974  MILLIONS -

JUN. 12 107,872
19 108,589
— 26 108, 484 110
JUL. 3 108,696
iz 10 108,730 C
17 109,671
. &, 108
r_ —
/h~ 106

8 104

VN

MV | |
\J/ L”/FJ ' ~ 100
¢ i3
LEibti bbb bid ettt bbbttt visdy st aas b 0
2 16 30 13 27 11 25 8. 22 5 19 3 17 31 14 28 12 26 9 23 6 20 6 20 317 115 29 12 26 10 24
MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL
1973 1974

LATEST DATA PLOTTED WEEK ENDING: JULY 17, 1974

USES OF MONETARY BASE ARE MEMBER BANK RESERVES AND CURRENCY HELD BY THE PUBLIC AND NONMEMBER
BANKS, ADJUSTED FOR RESERVE REQUIREMENT CHANGES AND SHIFTS IN DEPOSITS. FOR A DESCRIPTION
OF THE BASE SEE THE AUGUST 1968 ‘*REVIEW'' OF THIS BANK,

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
T/18/T3 10/17/73 12/19/T3 1/18/T4 2/20/T4 3/20/T4 A/\T/T4 5/15/74

TO0 THE AVERAGE
OF FOUR WEEKS
END I NG:

12/19/73 6.4
1/18/74 fa2 10.7
2/20/74 6.9 9.1 8.1
3/20/74 [ 9.1 8.3 6.7
4/1\7/74 7.4 8.2 8.7 T % 9.4
5/15/74 Bt 9.4 9.1 8.5 10.0 10.5
6/19/74 4% 8.9 8.5 7.9 8.7 8.7 8.1
TNT/T4 i 8.9 8.6 8.0 8.8 8.8 8.4 r.2
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FEDERAL RESERVE CREDIT 2z
AVERAGES OF DAILY FIGURES

‘ KATED SEASONALLY ADJUSTED e
» 2.9 2.9
|
2.8 2.8
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1974 RATIO
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LATEST DATA PLOTTED WEEK ENDING: JULY 10, 1974
BILLIONS OF DOLLARS BILLIONS OF DOLLARS
98 T I T T o8

L~ COMPOUNDED ANNUAL RATES -

OF CHANGE, AVERAGE OF

96 |— THE FOUR WEEKS ENDING
JULY 17, 1974 FROM

THE FOUR WEEKS END ING:

MA
94 *_}AMF;R. 17, 1974

s -
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88 ™~ \_/v 1974 MILLIONS — 88
. JUN. 12 92,6 2
rid .
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L 19 93:3
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21630 1327 11 25 822 519 3 17 31 14 26 12 26 9 25 6 20 6 20 3 17 1 15 20 12 26 10 24 ©
MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL
1973 1874

LATEST DATA PLOTTED WEEK ENDINGs JULY 17, 1974
1/ RATIO OF MONEY STOCK (M1) / MONETARY BASE.

2/ DEFINED TO INCLUDE HOLDINGS OF SECURITIES, LOANS, FLOAT AND '‘OTHER'' ASSETS, ADJUSTED FOR
RESERVE REQUIREMENT CHANGES AND CHANGES IN REQUIREMENTS DUE TO SHIFTS IN DEPOSITS AMONG
CLASSES OF BANKS, DATA ARE SEASONALLY ADJUSTED BY THIS BANK.

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 3
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DEMAND DEF’OSIT.COMPONENT OF - MONE’STOCK
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
1974  BILLIONS ]
JUN. 5 216.7
- 12 216.0 o
@ 19 216.7 7
26 215.5
290 b UL m L PITE 220
0 2157

B : NV -

g - 7 A b
3 /3 .
o / A\/\\——A/\/ FEg

7

e —

O’FHII Lrblribripel i pbr il vt it LR L Lr b i L et L 0
216301527 11 25 822 519 317 51 14 28 1226 925 620 620 3 17 1 1529 12 26 10 24

MAY JUN JUL AUG  SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL
1973 1974

LATEST DATA PLOTTED WEEK ENDING: JULY 10, 18974
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
T/11/73 10/10/73 12/12/78 1/9/T4 2/13/T4 3/13/T4 4/10/T4 5/8/74

TO THE AVERAGE
OF FOUR WEEKS

END I NGt
12/12/73 2.3
1/ 9/74 2.8 8.8
2/13/T4 1.6 S.0 0.0
3/13/74 4.2 8.6 7.9 8.3
4/10/74 4.1 Tl 6.4 6.8 14.2
S5/ 8/T4 4.3 7.6 6.5 6.7 1 3.0
6/12/74 4.6 T<5 6.5 8.7 10.1 S.6 6.7
7/10/74 4.5 Tl 6.2 6.3 9.0 5.3 5.9 S.5

4
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BILLIONS OF DOLLARS

MONEY STOCK
AVERAGES OF DAILY F|GURES
SEASONALLY ADJUSTED

BILLIONS OF DOLLARS

285 i i i 285
| 1974  BILLIONS &

| — JUN. 5§ 281. o

? AR e

| 88 e 26 280.2 ‘ 280
— JUL. 3 282.1 \/ —
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| 275 A 275
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2 16 30 13 27 11 25 822 519 517 31 14 28 12 26 925 6 20 6 20 3 17

MAY  JUN JUL AUG
1973

LATEST DATA PLOTTED WEEK ENDING: JULY 10, 1974
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.

SEP OCT  MNOV DEC JAN FEB MAR

APR  MAY JUN  JUL
1974

1 15 290 12 26 10 24

12/12/73
1/ 9/74
2/13/74
3/13/T74
4/10/74
5/ 8/74
6/12/74
7/10/74

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
10/10/73 12/12/T3  1/9/T4 2/13/T4 3/13/T4 4/10/T4 5/8/T4

T/11/73

TO THE AVERAGE
OF FOUR WEEKS
ENDING:

auuneds W
aONOANN—=OD

9.0

6.0 2.4

8.9 8.4 8.8

8.4 T T 13.9

8.3 (4§ g 11.8 6.
8.2 7.6 7.8 10.5 6.
7.8 iy T.2 9.4 6.

woWn
o~

6.2
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YTELDS “0ON . SELECTER: SECURITIES

PERCENT AVERAGES OF DAILY RATES ENDED FRIDAY PERCENT

13.0 = — 13.0

175 £ 12s

12.0 = F—-‘j 12.0
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11.5 E : ﬁl\ / — 11.5

1.0 E /\/.9_0,\0AY i o 7 7 = 11.0
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10.0 7 ' \,\ [om M / 5 10.0
— e
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= —] 1" | =
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7.0 = = 7.0
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=5 7/ -l

6.0 = L Ui = 6.0
= N =

5.5 o o S H s.s
— /’“‘\-u"" \.\"\ - i o Y - y,—--ﬂ\‘____‘-""'/ =

5.0 — = = 4 s.0
s MUNIC1PAL =
- BONDS %% =

4.5 £ = 4.5

Oﬁrlll pryada e teaerd e b rpdeevedvvedvendeevbreepdbrradireedig lll’f’o

418 1 1520 13 27 1024 7 21 S 19 216 30 14 28 11 25 8 22 822 5 19 3 17 351 14 28 12 26
MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL
1973 1974

LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: JULY 19, 1974

PR IME
COMMERC | AL PR IME
90 DAY PAPER BANKERS' CORPORATE MUNICIPAL
1974 CD’S mme 4-8 MONTH ACCEPTANCES Asa BONDS BONDS xox
MAY 3 10.99 10.73 10.40 8.34 S5.91
10 11.24 10.83 10.70 8.38 6.00
17 11.34 10.80 10.75 8.36 6.04
24 11.23 10,38 10.75 8.38 6.05
31 11.07 10.31 10.75 8.39 6.08
JUNE 7 11.05 10.53 10.7S5 8.40 6.01
14 10.97 10.75 10.75 8.40 6.04
21 11.39 11.10 10.75 8.49 6.13
28 11.62 11.48 10.90 8.57 6.33
JULY § 12.05 11.81 11.31 8.62 6.64
12 12.30 11.95 12.00 8.66 6.95
ég E 12.66 12.00 12.00 8.70 N.A.

¥ AVERAGES OF RATES AVAILABLE.
0 BOND BUYER'S AVERAGE INDEX OF 20 MUNICIPAL BONDS, THURSDAY DATA.
¥ SEVEN-DAY AVERAGES OF SECONDARY MARKET RATES FOR THE WEEK ENDING WEDNESDAY TWO DAYS
6 EARLIER THAN DATES SHOWN. CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.9 RELEASE.

N.A. = NOT AVAILABLE
PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS

Digitized for FRASER
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SELECTED SHORT-TERM INTEREST RATES

- AVERAGES OF DAILY RATES ENDED FRIDAY s
. 14.0 — 14.0
e —
13.5 | N—— 13.5
, = e
13.0 = — 13.0
12.5 = — 12.5
12.0 = / — 12.0
| 11.5 _:_ ~ 11.5
1.0 & . = 11.0
= ] / =
10.5 = ’\_,/ \ =~ 10.5
e / \ FEDERAL FUNDS RATE / =
10.0 E A WG A . 3 10.0
| 9.5 9.5
= SR =
9.0 = s - 9.0
8.5 | - 8.5
= / THREE-MONTH TREASURY
= /\/ r \ BILL MARKET YIELD / \ -
s :/ e | /n\ i TS o
L \ / \ 45
Sl V\_\/ o \ [/  DISCOUNT RATE g e
7.0 & - 7.0
2. o -
6.5 :\// — &.5
6.0 = = 6.0
g CLIBLLELL LLER b Bt e bbbt sl e be el i ui |1|1||1Hﬂ'°
418 1 15 20 13 27 10 24 T 21 5 18 2 16 30 14 28 11 25 8 22 8 22 8 19 35 17 31 14 28 12 28

Digitized for FRASER

MAY  JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY  JUN JUL
1873 1974

LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: JULY 19, 1974

3-MONTH 3-5 YEAR LONG—-TERM

FEDERAL GOVERNMENT GOVERNMENT

1974 FUNDS us BILLS SECURITIES SECURITIES
MAY 3 11,17 8.81 8.28 7.11
10 11.29 8.60 8.51 7.09
17 11.46 8.00 8.20 7.02
24 10.95 7.90 8.09 7.08
31 11.54 8.04 8.07 7.06
JUNE 7 11.45 8.05 8.06 7.04
14 11.60 8.23 8.06 6.99
21 11,85 7.88 8.09 7.01
28 11.97 7.45 8.33 7.07
JULY § 13.55 7.53 8.47 7.12
12 13.34 7.45 8.60 7.23
;g * 13.04 7.62 8.37 T.268

¥ AVERAGES OF RATES AVAILABLE,

¥ SEVEN-DAY AVERAGES FOR WEEK ENDING WEDNESDAY TWO DAYS EARL IER THAN DATE SHOWN,
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.9 RELEASE.

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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TP DEPOSITS ]

ALL COMMERCIAL BANKS
AVERAGES OF DAILY F|GURES

8ILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS :
410 — — 410
200 E /// = 400 :
390 = — 390
bt =
s -
380 = = 380
370 £ TOTAL TIME DEPOSITS ///-—- =
360 - — 360
3s0 £ ‘/ = 3s0
-~ / —_—
E/"/ =
340 b= = 340
330 = 330
b -
320 = 320
= IR o =
310 = = 310
- =
= /
300 = 300
— o -
et _— NET TIME DEPOSITS % =
290 — 290
E y--—-—"’"—' E
280 = = 280
T 5
ookl b bbb b i bbb iUl e LR PR b R LT [ 0
2 16 30 13 27 11 25 8 22 519 3 17 31 14 28 12 26 9 25 6 20 6 20 317 1 15 290 12 28 10 24
MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL
1973 1974

LATEST DATA PLOTTED WEEK ENDING: JULY 10, 18974
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.
% NET TIME DEPOSITS ARE DEF INED AS: SAVINGS DEPOSITS, TIME DEPOSITS OPEN ACCOUNT PLUS TIME

CERTIF ICATES OF DEPOSIT OTHER THAN NEGOTIABLE TIME CERTIFICATES OF DEPOSIT ISSUED IN
DENOMINATIONS OF $100,000 OR MORE BY LARGE WEEKLY REPORTING COMMERCIAL BANKS.

NET TIME DEPOSITS

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
7/11/73 10/10/T7T3 12/12/73 1/9/T4 2/13/7T4 3/13/T4 4/10/T4 5/8/T4

TO THE AVERAGE
QF FOUR WEEKS
END ING:

12/12/73 )
1/ 9/74 12.6 13.6
2/13/74 13.2 14.5 16.1
3/18/74 13.2 14.2 15.1 15.0
4/10/74 12.4 12.8 12.7 11.9 9.0
S/ 8/74 12.0 12.1 11.8 11.0 8.8 6.7 ’
68/12/74 1'1a6 11.6 . 10.4 8.6 .3 8.3
7/10/74 11.5 11.5 11.1 10.5 9.0 8.1 9.0 9.4
8
igitized for FRASER PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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QONEY STOCK PLUS T&E DEPOSITS
AVERAGES OF DAILY FIGURES

| BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS

1 650 : 690
= ]

680 F - = 680

670 ,/ — 670

660 ,f = 660

650 MONEY STOCK PLUS TOTAL TIME DEPOSITS —— 7~ = 650

640 ,_r/ — 640

630 [ [, = 630
= e r

620 = o = 620

610 7, = 610

600 = 600

590 = o = 590

580 = > — 580
= L~ =
s - oo

570 & - = s70
= e =

560 = ~ = s60
- B o MONEY STOCK PLUS NET TIME DEPOSITS #ex =

550 £ g o205 = sso
E 1 -

540 (= — 540

O’Flllljll Lerb i et bbb bbb i L b Lt L L L 1P

2 16 30 1327 11 25 822 519 317 31 14 281226 925 620 620 317 1 15 290 12 26 10 24
MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL
1973 1974

LATEST DATA PLOTTED WEEK ENDING: JULY 10, 1974
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.
¥k M2 |S DEFINED AS: CURRENCY, DEMAND DEPOSITS PLUS NET TIME DEPOSITS (SEE PAGE 8).

MONEY STOCK PLUS NET TIME DEPOSITS (M2)

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:

7/11/73 10/10/73 12/12/73 1/9/7T4 2/13/7T4 3/13/7T4 4/10/T4 5/8/74

TO THE AVERAGE
OF FOUR WEEKS

ENDING:
12/12/73 7.9
1/ 9/74 8.4 11.4
2/13/74 8.3 10.3 9.2
3/13/74 9.3 LLar 11.8 12.0
4/10/74 8.9 10.7 10.2 9.9 11.4
S/ 8/74 8.8 10.3 9.9 9.5 10.4 8.7
6/12/T74 8.7 9.9 9.4 9.1 9.6 £ 7.9
7/10/74 8.7 9.7 8.2 8.9 9.2 7.3 7.9 T+8

Digitized for FRASER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

http://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



CERTIF I@TES OF DEPOSIT @

LARGE COMMERCIAL BANKS
WEDNESDAY F | GURES

BILLIONS OF DOLLARS NOT SEASONALLY ADJUSTED BILLIONS OF DOLLARS
82 82
A el
80 i /\/\/ _ o v

78 / 78
76 / 76
74 74

72 f/ 72
70 70
\ 68

: B

66 LD /"/ 66
64 / \/\v 64
62 62

& / —

60 60
5 V\// g
58 7 58

56 56
3 E 4
0 0 L 8 O 8 I O S U 5 o 0 O ) 0 U ) U O O A O o S O O 5 0 T U 2 T v S5 ) 0
2 16 30 13 27 11 25 8 22 5 19 3 17 31 14 28 12 26 9 23 6 20 6 20 3 17 1 1S 29 12 26 10 24
MAY JUN JUL AUG SEP oCT NOV DEC JAN FEB MAR APR MAY JUN JUL
1973 1974

LATEST DATA PLOTTED WEEK ENDING: JULY 10, 1974
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.

NEGOTIABLE TIME CERTIFICATES OF DEPOSIT ISSUED IN DENOMINATIONS OF $100,000 OR MORE BY LARGE
WEEKLY REPORTING COMMERC |AL BANKS.

MONEY AND TTME DEPQOSTT DATA
BILLIONS
CERTIF ICATES | CERTIF ICATES NET TIME
1974 OF DEPOSIT OF DEPOSIT DEPQSITS % M2
NOT SEAS. ADJ.
MAY 1 74.3 78.0 312.8 589.6
8 76.0 79.7 312.7 591.3
15 76.9 80.6 313.6 593.1
22 78.8 82.0 313.3 593.9
29 79.6 82.5 314.4 592.5
JUNE 5 79.2 81.9 315.7 596.9
12 79.6 82.5 316.2 597.2
19 79.2 83.5 317.0 598.6
| 26 80.2 84.1 317.0 597.2
JULY 3 80.8 85.0 817 599.3
1c7> 81.0 84.6 318.3 599.2
1
24
31

® SEE FOOTNOTE PAGE 8.
¥ SEE FOOTNOTE PAGE 9

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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2 16 30 13 27 11 25 822 519 3 17 31 14 28 12 26 © 25 6 20 6 20 31711529122610240'5
MAY JUN  JUL AUG SEP ocT NOV  DEC JAN FEB MAR APR MAY JUN  JUL
1973 1974

LATEST DATA PLOTTED WEEK ENDING: JULY 17, 1974

’ BUS INESS LOANS
[ ‘ ( COMMERCIAL AND INDUSTRIAL)
}
l
I
|
|
|
!

3 BORROWINGS FROM FEDERAL RESERVE BANKS
ALL MEMBER BANKS |N THE NATION

{ 3nguo~s OF DOLLARS AVERAGES OF DAILY FIGURES BILLIONS OF DOLL:R:
T E l : 3

| 4.0 JLH ML'-LLOLl‘i = 4.0
3.5 E___JUN- :g g;%i A E 35
il = 26 27 \ o Mgl
do B ia ‘;'?55 /\ A ,\ [ J3.0

= 17 3176 / YANEE

2.5 - 2.5
2.0 - /\ r\V/ A A / %2.0
5 i R 7 [y AV/ i i
1.0 % : N\"\vf\/\‘r/ E 1.0
o.s Ll LLATELI bbb vl el v et vl v bat bl s b cebisii e ia

WEEKLY REPORTING LARGE COMMERC|AL BANKS
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
128 128
T BT l

|
COMPOUNDED ANNUAL RATES OF CHANGE, =]
126 (— AVERAGE OF THE FOUR WEEKS ENDING

JULY 10, 1974 FROM THE FOUR 126
— WEEKS ERD ING: gz
124 }— BUS INESS 124
B BUSINESS LOANS / e
LOANS ™ ADJUSTED
122 |— 122
F b E e 1 Tl P il N
120 —MAR. 13, 1974 34.3 34.1 120
| FEB. 13, 1974 296  29.7 / -
nC8F B R B4 fa ,
— JUL. 11, 1973 17.9 18.2 WSINGRS, LOME A5Judien '/ —
| 116 A / 116
i 114 S / 114
| - / %
| 12 = I ’ 12
- —_—— -
| T T
110 ,/\ // 1974 MILLIONS —— 110
| o Y iy BUSINESS ]
108 i BUSINESS LOANS —— 108
} A // : BUSINESS LOANS L0ANS ~ ADJUSTED |
| 106 7~ JUN. 5 120,977 123,963—— 106
| W ; 12 121,488 124,487 —
' 104 19 121,502 124,388 — ] 104
- 26 122,230 125,174
| JUL. 3 124,424 127,370 |
‘F 102 = 10 124,906 127,855 ] 102
‘ o bbb byl bbb bbb i b b b ®

216 50 1327 11 25 822 519 3 17 31 14 28 12 26 9 23 6 20 6 20 3 17 1 15 29 12 26 10 24 0
MAY JUN JUL AUG SEP ocT NOV  DEC JAN FEB MAR APR MAY JUN  JUL
| 1973 : 1974

| LATEST DATA PLOTTED WEEK ENDING: JULY 10, 1974

| 1/ INCLUDES LOANS SOLD OUTRIGHT BY COMMERCIAL BANKS TO OWN SUBSIDIARIES, FOREIGN BRANCHES,
| HOLDING COMPANIES, AND OTHER AFF IL IATES.
Digitized for FRASER
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BILLIONS OF DOLLARS

485

485

475

465

455

445

425

MEMBER BANK DEPOSITS
SUBJECT TO RESERVE REQUIREMENTS

(CREDIT PROXY)
AVERAGES OF DAILY FIGURES
SEASONALLY ADJUSTED

T T T T T

E coupounDED ABAL RATES OF CHANGE, =
= AVERAGE OF THE FOUR WEEKS £XDING 3
E JULY 10, 1974 FROM THE FOUR =
= WEEKS ENDI et A 3
= CREDI T =
z CREDIT  PROXY =
S maY 8, 1974 14.1 14.3 ,/J =
— APR. 10, 1874 18.9 19.6 g
E MAR. 13, 1974  19.4 20.8 4 =
I~ FEB. 13, 1874 15.9 17.3 e
= JAN. 9, 1974 18.9 15.1 =
= ocT. 10, 1973 10.9 11.8 =
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LATEST DATA PLOTTED WEEK ENDING: JULY 10, 1974
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.® RELEASE.
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