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g8 |— THE FOUR *EEKs END | NG A o8
JANUARY 973 FROM )
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NOV. 1972 12.3
98 —OCT. 22 1975 15:3 N o6
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DEC 1 : 3
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DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB
1971 1972 1973
LATEST DATA PLOTTED WEEK ENDINGs JANUARY 17, 1973
l/USESOFWETMYBASEMEMMRESERVESMCURRENC Y HELD BY THE PUBL IC AND NONMEMBER
BANKS, ADJUSTED FOR RESERVE REQUIREMENT CH AND SHIFTS IN DEPOSITS. FOR A DESCRIPTION
OF TRt BASE SEE THE AUGUST 1066 ' "REVIEW " OF THIS BANK.

2/ RATIO OF MONEY STOCK (M1) / MONETARY BASE.
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RESERVES AVAILABLE TO SUPPORT

ety WIVATE NONBANK DE‘SlTSU
ALL MEMBER BANKS

FEDERAL RESERVE CREDIT z
AVERAGES OF DAILY F|GURES
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' | COMPOUNDED ANNUAL RATES =i
OF CHANGE, AVERAGE OF
THE FOUR WEEKS END ING [‘
84 |— JANUARY 24, 1973 FROM 84
THE FOUR WEEKS ENDING F/
- NOV. 22, 1972 18.0 o
OCT. 25, 1972 16.6
SEP. 27. 1972 1T.3
82 —AUG. 23, 1972 10.5 82z
JUL. 26, 1972 9.5
| JUN. 21, 1972 8.5
1972 7.4

JAN. 26, 197

. FEDERAL RESERVE CREDIT f/ =)
80 N F MH 7

y; PN v _°°

i
s
N

78 b 78
B o 1973 MILLIONS |
\/ DEC. 848

76 JAN. ]g ; 2§ — 78
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1152012 26 923 822 519 5 17 31 14 28 12 26 9 25 6 20 4 18 ) 15 290 18 27 10 24 7 4}
DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB
1971 1972 1973
LATEST DATA PLOTTED WEEK ENDING: JANUARY 24, 1973
. 1/ CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.9 RELEASE.

2/ DEF INED '1!'2 INCLUDE HOLDINGS OF SECURITIES, LOANS, FLOAT AND ''OTHER'' ASSETS, ADJUSTED FOR
gﬁgﬂsevg OFQE.JLR«E?NT CHANGES AND CHANGES IN REQUTREMENTS DUE TO SHIFTS IN DEPOSITS AMONG

3/ BEGINNING NOVEMBER 9, 1972 DATA ARE ADJUSTED DUE TO WAIVERS ASSOCIATED WITH THE EFFECTS
OF A CHANGE [N REGULATION J.

% BREAK IN SERIES DUE TO THE EFFECT OF CHANGES IN REGULATION D.
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BILLIONS OF DOLLARS

DEMAND DEPOS T componen® oF
AVERAGES OF DAILY F IGURES
SEASONALLY ADJUSTED

MONEY STOCK

BILLIONS OF DOLLARS
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| 1973 BILLIONS &
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NOV  DEC JAN FEB
1973

JAN FEB MAR APR MAY JUN JuL

1972

SEP 0OCT

LATEST DATA PLOTTED WEEK ENDING: JANUARY 17, 1973
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS® H.8 RELEASE.

0T
OF FOUR WEEKS
END

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
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: i MONEY STOock@®
{ AVERAGES OF DAILY FIGURES
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
- 250 e 250
D e 6
DEC. 13  245.8
pe 20 246.0 \/ iy
s 27 248.6 _
JAN, ‘3 2473
245 |— 10 245.8 245
) 17 24T.2 /—V R
240 I\\_ ,/\/ : 240
* - MY :
235 ~ 235
230 ,/ 230
‘ oklriibert bici bl sga b vk itk vi prdtbsri b bk oy llllllllllfo
1 1520 12 26 9 235 8 22 S 19 3 17 31 14 28 12 28 923 6 20 4 ‘18 1 15 20 ¥3 27 10 24 7 b4
DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB
1971 1972 1973

LATEST DATA PLOTTED WEEK ENDING: JANUARY 17, 1973
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS®' H.8 RELEASE.

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:

1719/72 S/17/72 ©/14/T2 T/19/T2 8/16/T2 9/20/T2 10718772 11/715/72

TO THE AVERAGE
OF FOUR WEEKS
END I NG:

8/14/72 8.3

7/19/72 9.0 8.6

8/18/72 8.9 8.4 10.2

8/20/72 8.6 8.1 9.1 7.5

10/718/72 7.9 6.9 7.4 5.6 4.7

11/18/72 7.8 6.6 6.9 3.5 4.7 3.3

12720/72 7.8 T.1 FaS 6.5 6.1 S.7 T.6

11\7/73 8.1 T .6 8.0 r.2 Tl T.1 8.9 10.7
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260

250

240

230

6. TIME DEPOS&TS
' @® ALL COMMERC I AW BANKS
AVERAGES OF DAILY FI GURES
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
: 320
® .E A3
30 £ B =
3 _ b 3
300 E TOTAL TIME DEPOSITS — =
= ™ =
290 = y””,—”" =
280 E }r . =
S s =
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DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB

1971 1972 1973
LATEST DATA PLOTTED WEEK ENDING: JANUARY 17, 1973
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS® ‘H.8 RELEASE.
% NET TIME DEPOSITS ARE DOEFI'«ED AS: SAVINGS DEPOS|ITS, TIME DEPOSITS ACCOUNT PLUS TIME

OPEN
CERTIF ICATES OF DEPOSIT OTHER THAN NEGOT|ABLE TIME CERTIF ICATES OF DEPOSIT ISSUED IN
DENOMINATIONS OF $100,000 OR MORE BY LARGE WEEKLY REPORTING COMMERCIAL BANKS.

0

NET TIME DEPOSITS

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS END INGs

1719/72 S/\T/T2 6/14/7T2 7T/19/72 8/168/72 9/20/T2 10/18/72 11/15/T2

TO THE AVERAGE
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END NG
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11/18/72
12/720/72
117/73
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: 1

' | MO@EY STOCK PLUS TIM,DEPOSITS
AVERAGES OF DAILY FIGURES

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
: 570 570
560 P E 560
‘ / =
550 : e S ss0
’ If—’-"/ri =
MONEY STOCK PLUS TOTAL TIME DEPOSITS =
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470 i ,4!{ E 470
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. olLisladn v becechie Bu ol v Bl aitiad ANERRER IJ_llllllII’FO
11529 12 26 9 23 8 22 5 19 3 17 31 14 28 12 26 9 235 6 20 4 18 1 15 29 13 27 1024 7 21
, DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB

1971 1972 1973
LATEST DATA PLOTTED WEEK ENDING: JANUARY 17, 1973 :
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.8 RELEASE.

Mz IS DEFINED AS: CURRENCY, DEMAND bEPOSITS PLUS NET TIME DEPOSITS ( SEE PAGE 6).

' MONEY STOCK PLUS NET TIME DEPOSITS (M2)

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE‘ OF FOUR WEEKS ENDING;

1719/T2  5/17/72 6/14/T2 T/19/T2 8/16/7T2 9/20/72 10/18/72 11/15/T2

TO THE AVERAGE
OF FOUR WEEKS
END | NG

8/714/T2 10.8
7/19/T2 11.0 10.9
a/18/72 10.7 8.1 0.2
| 9/20/72 10.5 10.0  10.0 9.0
‘ - 10/18/T2 10.1 9.4 9.3 8.3 8.4
11/18/72 9.8 9.0 8.9 8.0 8.0 6.9
12/20/72 10.0 9.3 9.3 8.7 8.8 8.5 9.2
117773 10.4 10.1  10.2 98700 Ty s S aacs
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CERTIFICATES. OF
@ ([ ARGE COMMERCIA

BILLIONS OF DOLLARS

46

42

40

34

32

WEDNESDAY F |GURES

POSIT
BANKS

SEASONALLY ADJUSTED

BILLIONS OF DOLLARS

/)

48

44

Vad

%4

42

’/Av

40

38

; s

34

7‘1“1 [ERENENERREN

111 ingl

A 1 2 T

Lt

6 ) 15 B

11 145 0

11520122 9235 822 519 317 3) 14 281226 923 620 4 18
DEC JAN FEB MAR APR

1971

MAY JUN JUuL
1972

LATEST DATA PLOTTED WEEK ENDING:s JANUARY 17, 1973

AUG = SEP

CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.

NEGOTIABLE TIME CERTIFICATES OF gEPOSIT ISSUED IN DENOMINATIONS OF 8100,000 OR MORE BY LARGE

WEEKLY REPORTING COMMERC |AL

0CT  NOv

MONEY AND TIME DEPOSIT DATA
BILL IONS
CERTIFICATES | NET TIME
1973 OF DEPOSIT DEPOSITS % M2
DEC. 6 42,4 266. 1 512.2
13 43.5 266.3 512.0
20 44.4 267.5 513.5
27 44.7 268.7 517.3
JAN, 3 43,1 270.4 S17.7T
10 44,1 270.1 5186.0
17 44.1 271.8 518.8
24
31
FEB. 7
14
21
28

¥ SEE FOOTNOTE PAGE 6.
%% SEE FOOTNOTE PAGE 7.

115 20 13 27 10 24 7 21
DEC  JAN
1973

FEB
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415

BILLIONS OF DOLLARS

405
395
385
3rs
365

o=

0

Digitized for FRASER

.MEMBER BANK DEPO&TS ‘
SUBJECT TO RESERVE REQUIREMENTS,

(CREDIT PROXY)
AVERAGES OF DAILY F|GURES

SEASONALLY ADJUSTED BILLIONS OF DOLLARS

= — 415
= IV\- <t
= = 405
= Vg =
Z e i = 395
= CREDIT PROXY ADJUSTED 1/ ™ /\//\/ =
= ’/ﬁ~,/\;’ - 385
= CREDIT PROXY 3 375
: 4/!—~~,/¢/;//—’/ : 365
7 3 3ss
Tovbhio i beves bl b b oo b b o (T
115290 12 26 9 23 822 519 3 17 31 14 28 12 26 9 23 6 20 4 18 1 15 29 13 27 1024 7 21
DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB
1971 1972 1973

LATEST DATA PLOTTED WEEK ENDING: JANUARY 17, 1973
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.9 RELEASE.

17 INCLUDES MEMBER BANK DEPOSITS, BANK-RELATED COMMERCIAL PAPER, EURODOLLAR BORROWINGS OF
U.S. BANKS, AND CERTAIN OTHER NONDEPOSIT SOURCES. .

SEHEQUOED e patcs o cruter.
1973 BILLIONS JANUARY 17, 1973 FROM THE FOUR
CREDIT  PROXY CREDIT  PROXY
PROXY
sl LU NOV. 15, 1972 15.0  1S.1
27 400.0 404.5 OCT. 18, 1972 13.3 13.6
JAN. 3 404. | 408.5 SEP. 20, 1972 12.2 12.4
3 e e e e e L3 e
17 0e.9 - AT JUN. 14, 1972 10.9 11
JAN. 19, 1972 11.6 11.6
PREPARED BY FEDERAL RESERVE BANK OF ST. LOU!S
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PERCENT
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’IELDS ON SELECTED%ECURITIES

AVERAGES OF DAILY RATES ENDED FRIDAY

CORPORATE AaA BONDS

L Fid

1111

B R

e

DISCOUNT RATE

=

i COMMERC | AL v
= RATEE o
- MUNICI -
— BONDS 10 4 -
:\ el PN S / 55
— v ] NN —
e i WO e &=
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1111
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THREE
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LT

|
|

MARKET

TIEC ™.

L1l

1111

I
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it 1)

HEE N

(0 1 0 2

—
ll}

317 31 14 28 11 25 10 24 T 2%

1111l
319 2163014 281125 822 620 3 17

1 15 20 12 26 9 23

N ==

MAR  APR JUN  JUL  AUG OCT NOV DEC JAN FEB
1972 1973
LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: JANUARY 26, 1973
CORPORATE TREASURY GOVERGERT COVERNE T MUN 1 C 1 PAL
Asa BONDS BILLS SECURITIES | SECURITIES BONDS 3
1 7.07 4.88 6.04 5.53 4.99
8 7.05 5.00 6.05 5.57 4.96
15 7.08 5.05 6.04 5.60 5.03
22 7.10 5.15 6.09 5.88 5.10
29 711 5.13 6.12 5.70 5.11
5 7.11 5.186 6.16 5.72 5.08
12 T.12 5.19 6.22 5.83 5.03
19 7.15 5.40 8.27 5.98 5.00
zg % TAT 5.682 6.35 68.06 N.A.
9
6
3

% AVERAGES

OF RATES A
BUYER'S A
N.A. - NOT AVAILABLE

VAILABLE.
RAGE INDEX OF 20 MUNICIPAL BONDS, THURSDAY DATA.

PREPARED BY FEDERAL RESERVE BANK OF ST. Louis
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SEL!CTED SHORT-TERM INTEREST RATES

PERCENT AVERAGES OF DAILY RATES ENDED FRIDAY PERCENT
: 8.0 — — 8.0
’ .7-5 _;: 7.5
7.0 f 7.0
6.5 o 6.5

6.0

6.0

3.5

S.5

3.0
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® ..
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1

‘ 317 31 14 28 11 25 10 24 T 21 519 2 16 30 14 28 11 23 822 620 317 1 15 2912 26 9 23 0
: DEC  JAN FEB  MAR APR MAY JUN JuL AuG SEP  OCT NOV DEC JAN FEB
1971 i 1972 1973

LATEST DATA PLOTTED ARE AVERAGES OF RATES AVAILABLE FOR THE WEEK ENDING: JANUARY 28, 1973

PR | ME i
COMMERC | AL PRILE
PAPER FEDERAL 90 DAY
1973 4-6 MONTH FUNDS ACCEPTANCES CD'S zae
DEC. 1 S5.25 S5.09 S5.00 S5.21
8 S.38 "S.13 S.10 J5.23
15 S.40 3.39 S.13 S.31
22 S.50 S.41 3.20 J3.40
29 3.39 S. 41 35.25 3.50
JAN. § 3.63 S.7S 5.38 5.60
12 S5.63 3.63 S5.43 5.68
19 S.78 5.95 3.58 3.72
26 5.88 6.04 S5.75 5.83
PEB.. 2
9
16
23

e AMS OFSERATEmVAILA&E. FEDE RAL_FUNDS LAST FIVE DAYS AVA |LABLE

- DATA ARE MARKET RATE VEEKLY AVERAQ Ew ING WEDNESDAY TWO
DAYS EARLIER. CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS® H.9 RELEASE.
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. BORROWINGS FROM FEDERAL RESERVE BANKS
: ALL MEMBER BANKS |IN THE NATION
; BILLIONS OF DOLLARS AVERAGES OF DAILY FIGURES BILLIONS OF DOLLARS
z.o__ I T | - 2.0
“__: 1973 MILLIONS

111

1.5 ——DEC. 20 1221 1.5

2T 1118 :
JAN. 3 1751
10 691 /\ :
e 171301 o

IR AL

BORROWINGS ,\ ~/ & M s
0 & 1 D \_/‘\./\,\//\J V
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B ]l R

[ B 8
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LLLELELLE R Vst L Lt bbb S LR e b Vb b L b e bt L s el
11529 12 26 925 822 519 517 31 14 28 12 26 923 6 20 4 18 | 15 29 15°27 10 24 7 2

DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB
1971 - 1er2 1973

LATEST DATA PLOTTED WEEK ENDING@s JANUARY 24, 1973

BUSINESS LOANS
® ( COMMERCIAL AND INDUSTRIAL )

‘WEEKLY REPORTING LARGE COMMERC|AL BANKS
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
s R S e i
COMPOUNDED ANNUAL RATES OF CHANGE, |
— AVERAGE OF THE FOUR WEEKS ENDING - |
JANUARY 17, 1973 FROM THE FOUR
WEEKS END |MG:
92 p— BUS INESS 92
BUSINESS LOANS
- LoANS® ADJUSTED =8 7
NOV. 15, 1972 12.8  14.3 / r/
oo |- %I J8 1872 145 18l0 s
i (G G el L BUSINESS LOANS ADJUSTED 1.1 W
- e d il .
JAN. 19, 1972 9.8 9.7 N
88 // 88
% [N o
Eanits, Wl
N /' / \/\ 1973 MILLIONS =
84 - ,—/ BUS|NESS ©LOANS — | 84
e BUSINESS LOANS SOANS  ADJUSTEDR
" Mo il
88,738 1,781
82 N\ 2r 89,747 91,705 82
JAN., 3 80,260 92,400
10 90,308 92,420
; 17T 91,072 93,172 ]
k. obrinderrdrnndeee by o e fep oo b by by g dlorn gt

11520 12 26 925 822 519 5 17 31 14 26 12 26 9 25 6 20 4 18 1 15 29 13 27 10 24 7 21 ©
DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB
1871 1972 1973

LATEST DATA PLOTTED WEEK ENDING: JANUARY 17, 1973

Digitized for FRASER 1z l%%s LOANS SOLD ggmlcglegy COMMERC | AL BANKS TO OWN SUBSIDIARIES, FOREIGN BRANCHES,
http://fraser.stlouisfed.org
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