FINANGIAL DAT A e

Week ending: Auqust 23, 1972

The nation's money stock has expanded at a rapid 8.9
percent annual rate in the past seven months, after rising at an
average 5.9 percent rate in the previous five years. Although
considerable slowing of the money stock occurred in the second
quarter, a surge in July has boosted recent growth rates. Never-
theless, money growth in the past four months, a 7.5 percent rate,
has not been as rapid as the 10.7 percent rate in the previous
three months.

Net time deposits (total time deposits minus large
certificates of deposit at large commercial banks) have risen at a
12.6 percent annual rate in the past seven months. This growth
rate is only slightly slower than the 13.6 percent rate in the
previous two years, a period heavily influenced by the reintermedia-
tion of savings funds into financial institutions. Recent growth
is about at the same rate as the 11.1 percent trend growth rate
from 1964 to 1971.

Large CDs averaged $38.6 billion in the four weeks ending
August 16, up $5.2 billion over March, after no increase from
December to March. On average, large CDs have increased at a rate
of about $690 million per month so far in 1972, compared with about
a $930 million increase per month in the reintermediation period of
the previous two years. For comparison, from early 1964 to late
1971, large CDs increased about $240 million per month.

Saving inflows into nonbank thrift institutions (savings
and loan associations and mutual savings banks) have increased more
rapidly so far in 1972 than have savings deposits at commercial
banks. Deposits at nonbank thrift institutions expanded at an 18.5
percent annual rate from December to July, while total bank time
deposits have increased at a 14.4 percent rate in the past seven
months*. The trend growth rate of savings at commercial banks,
however, has been at an 11.4 percent rate from 1964 to 1971, some-
what faster than the 7.6 percent rate for nonbank thrift
institutions.

*
Four weeks ending 1/19/72 to four weeks ending 8/16/72.

Prepared by Federal Reserve Bank of St. Louis
Released: August 25,1972

igitized for FRASER
ttp://fraser.stlouisfed.org
ederal Reserve Bank of St. Louis




BILLIONS OF DOLLARS

MONETARY BASE v

MULTIPLIER 2

AVERAGES OF DAILY FIGURES

SEASONALLY ADJUSTED BY THIS BANK

BILLIONS OF DOLLARS

9‘5 T T i i
COMPOUNDED ' ANNUAL RATES i
OF CHANGE, AVERAGE OF
THE FOUR_WEEKS END|NG /
94 —— AUGUST 23, 1972 FROM Q4
THE FOUR WEEKS END ING: '\/\"\7
- JUN. 21, 1972 7.2 -
SRR AL
u i g g £ S #
| JAN. 26, 1972 7.8 MR A PR -
AUG. 25, 1971 6.9 : /-
90 ,_J A 90
88 /V/\/_-\/ 88
V
J 1972 MILLIONS
& JUL. 19 93,966 |
86 AUG 22 3§’? : 86
J
18 942?4 -
e " L . ! :
o Trn b i byl b bbby b b b i ®
LATEST DATA PLOTTED WEEK ENDING: AUGUST 23, 1972
RATIO RATIO
2.9 2.9
2.8 2.8
MULTIPLIER
2.7 2.7
o TR 0P
2.8 2.6
2.5 2.5
1972  RATIO
JUL. 1
1§ 5387
2.4 2§ % 1 — 2.4
: 89
18
JELII ppedoveadern e doras b adeiadorredaralyang 1111111111111111 o
72 418 11529 1327 10 24 8 22 519 218 1 1529 12 26 10 24 7 21 519 2 16 30 13 27
JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JuL AUG SEP
1971 1972

Digitized for FRASER

http://fraser.stlouisfed.org

LATEST DATA PLOTTED WEEK ENDING: AUGUST 16, 1972

1/ USES OF MONETARY BASE ARE MEMBER BANK RESERVES AND CURRENCY HELD BY THE PUBLIC AND NONMEMBER
BANKS, ADJUSTED FOR RESERVE REQU!RENENT CHANGES AND IFTS IN DEPOSITS. FOR A DESCRIPTION

OF Tné BASE SEE THE AUGUST 1968 **REVIEW'* OF THIS
2/ RATIO OF MONEY STOGK (M1) / MONETARY BASE.
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LATEST DATA PLOTTED WEEK ENDING: AUGUST 16, 1972
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.8 RELEASE.
¥ NET TIME DEPOSITS ARE DEFINED AS: SAVINGS DEPOSITS, TIME DEPOSITS OPEN ACCOUNT PLUS TIME

CERTIF ICATES OF DEPOSIT OTHER THAN NEGOTIABLE TIME CERTIFICATES OF DEPOSIT ISSUED IN
DENOMINATIONS OF $100,000 OR MORE BY LARGE WEEKLY REPORTING COMMERCIAL BANKS.

NET TIME DEPOSITS

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
8/18/T1 12/18/T\  1/19/T2 2/16/T2 3/15/T2 4/19/T2 S/1T/7T2 6/14/72

TO THE AVERAGE
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1/19/72 14,9

2/168/72 152 21.4

3/15/72 15.8 20.3 17.4

4/19/72 14.2 16.3 13.1 11.8

5/17/72 14,1 15.7 13.0 11.9 9.3

6/14/72 14.2 15.6 13.4 12.8 11.0 13.9

T7/18/72 14.0 15.0 13.2 12.5 11.3 132 13.4

8/16/72 13.6 14.3 12.6 12.0 10.9 12.2 12.0 0.7
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LATEST DATA PLOTTED WEEK ENDING: AUGUST 16, 1972
CURRENT DATA APPEAR IN THE BOARD OF GOVERNORS' H.6 RELEASE.
¥k M2 |S DEFINED AS: CURRENCY, DEMAND DEPOSITS PLUS NET TIME DEPOSITS ( SEE PAGE 6).

MONEY STOCK PLUS NET TIME DEPOSITS (M2)

COMPOUNDED ANNUAL RATES OF CHANGE, AVERAGE OF FOUR WEEKS ENDING:
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1/19/72 7.7
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3/15/72 9.4 14.2 14.2
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8/16/72 9.4 11.2 10.7 10.5 9.5 9.9 103 10.5
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CERTIFICATES OF DEPOSIT
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WEDNESDAY F | GURES
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NEGOTIABLE TIME CERTIFICATES OF DEPOSIT ISSUED IN DENOMINATIONS OF $100,000 OR MORE BY LARGE
WEEKLY REPORTING COMMERCIAL BANKS.
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MONEY AND TIME DEPOSIT DATA
BILLIONS
CERT IF ICATES NET TIME
1972 OF DEPOSIT DEPOSITS % M2 Mk
JULY S 37.4 255.7 493.7
12 37.9 255.0 495.8
19 38.2 255.3 495.0
26 38.5 255.9 495. 4
AUG. 2 38.6 256.5 496.2
9 38.6 257.0 497.2
16 38.8 258.0 499.0
23
30
SEP. 6
13
20
27

% SEE_FOOTNOTE PAGE 6.
¥k SEE FOOTNOTE PAGE 7.
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1/ INCLUDES MEMBER BANK DEPOS!TS, BANK-RELATED COMMERCIAL PAPER, EURODOLLAR BORROWINGS OF
U.S. BANKS, AND CERTAIN OTHER NONDEPOSIT SOURCES.

1972

L
DONOON

—~t

CREDIT
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383.4
384.0
386.0

KVERAGE 0F THE FOUR WEEKS” ENDING
LLLIONS AUGUST 16, 1972 FROM THE FOUR
CREDIT WEEKS ENDING:

17 A CREDIT  PROXY
ADJUSTED PROXY ADJUSTED
g5 JUN. 14, 1972 9.5  10.1
388. 2 MAY 17, 'EBTZ: - 9.8 5. 30,4
387. 6 APR. 19, 1972 11.1 11.4
3885 MAR. 15, 1972 12.4  12.6
3005 FEB. 16, 1972 12.7  12.7
: JAN. 19, 1972 11.8  11.7

AUG. 18, 1971 1.1 11.0
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CORPORATE TREASURY GOVERNMENT | MUNICIPAL
1972 As BONDS BILLS SECURITIES | SECURITIES BONDS e
JULY 7 7.20 4.05 5.86 5.81 5.43
14 7.20 4.03 5.85 5.59 5. 44
21 7.20 3.92 5.84 5.56 5.41
28 7.22 3.93 5.87 5.54 5.35
AUG. 4 7.22 3.79 5.85 5.51 5.32
11 7.20 3.85 5.85 5.48 5.24
18 7.19 3.89 5.87 5.53 5.22
25 * 7.18 4.08 5.89 5.52 N.A.
SEP. 1
8 d
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FOR THE WEEK ENDING: AUGUST 25, 1872

PRIME
C I AL PR IME
PAPER FEDERAL RS’ 90 DAY
1972 4-6 MONTH FUNDS ACCEPTANCES CD*S wex
JULY 7 4.88 4.69 4.75 4.78
14 4.88 4.53 4.75 4.93
21 4.88 4,43 4.75 4.89
28 4.80 4.47 4.68 4.80
AUG. 4 4.73 4.63 4.63 4.72
11 4.70 4,78 4.63 4.70
18 4.85 4.91 4.83 4.76
25 % 4.88 4.73 4.75 4.84
SEP.. .
8
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DAYS EARLIER. CURRENT DATA APPEAR
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AVERAGES OF RATES AVAILABLE. FEDERAL FUNDS LAST FIVE DAYS AVAILABLE
H DATA ARE SECONDARY MARKET RATE WEEKLY AVERAGES EI'D NG WEDNESD

Y TWO
N THE BOARD OF GOVERNORS' H. 9 RELEASE.
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BORROWINGS AND EXCESS RESERVES L
A, MEMBER BSANKS IN THE NATION
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MILL IONS
EXCESS FREE
1972 RESERVES BORROW | NGS RESERVES
JULY 5 328 312 16
12 223 227 - 4
19 147 173 - 26
26 79 172 - 93
AUG. 2 227 364 - 137
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16 31 381 o)
23 131 350 - 219
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