The money stock has changed little since early
May, after rising sharply in the three previous months.
Since the four weeks ending February 25, money has grown
at a 6.2 per cent annual rate, and since the four weeks
ending December 10, at a 3.8 per cent rate (page 5).
Rates of change from both three and six months ago (that
is, since late March and late December) are calculated
from large bulges in the money supply. Since these jumps
appear to have been caused, in large part, by unusual
developments and proved to be temporary, rates of change
using them as base periods probably do not give meaning-
ful information on the recent course of the money supply.
February and early December do not appear to have been
affected by unusual circumstances.

The volume of large certificates of deposit at
large commercial banks rose sharply in the week follow-
ing suspension of interest rate ceilings on large CD's
maturing in 30 to 89 days (page 8). Time deposits have
increased at a 13 per cent rate in the past three months
and at a 7.3 per cent rate in the past six (page 6).
Time deposits declined 5.3 per cent in 1969, when high
market interest rates and lower interest rate ceilings
prevented banks from competing for funds.

U.S. FINANCIAL DATA

Week ending: July‘8, 1970

Most short-term market interest rates are now
lower than levels at the end of 1969, and many have
declined since early May (pages 10 and 11). Yields on
three-month Treasury bills averaged 6.63 per cent in
the three days ending July 8, down from 8.02 per cent
in early January and 6.83 per cent in early May. Rates
on bankers' acceptances averaged 7.75 per cent in the
three days ending July 8, down from 8.75 per cent in
early January and 8 per cent in early May. Yields on
prime commercial paper, at 8.38 per cent, are about the
same as in early May, down from about 9 per cent at the
end of 1969.

Yields on highest-grade corporate bonds have
risen since the beginning of the year from about 7.90
per cent to 8.57 per cent. Rates on Aaa municipal
bonds averaged 6.65 per cent in the week ending July 2,
higher than the rate of about 6.50 per cent at the be-
ginning of the year, but down from a peak of 6.95 per
cent in mid-June. Yields on three- to five-year Govern-
ment bonds averaged 7.59 per cent in the three days
ending July 8, compared with 7.90 per cent in early May
and 8.25 per cent in early January.

Prepared by Federal Reserve Bank of St. Louis
Released: July 10, 1970

Digitized for FRASER
http://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis




MONETARY BASE |1 2

Billions of.Dollars FEDERAL RESERVE CRED'T }l .
= % Billions of Dollars"
o Averages of Daily Figures R
CNHENEEEE SN S Y SRS e Seasonally adjusted by thi =
s bank
L T T T Lty
Annual rates of change, average of
four weeks ending July 8, 1970 from
81 £ :
our weeks ending: 81
Monetary F.R.
80 ) Base Credit o
Apr. 8, 1970 f5., r39 \,7”3_ 80
“Jan. 7, 1970 +5.0 + 06 f i : ’
Oct. 8, 1969 + 4.9 +3.4 '
79 July 9, 1969 + 3.9 +2.7 Monetary Base
. - 79
1957-1969 437 +7.9 A
N
78 \ -78
A A
/ a ’ |
N N 2
o y Y
\4
77 y W V 77
A
e N Lo P = |
76 |1/ B - 68
: [ Uses of the monetary base are member bank ] - i :
iy ‘reserves and currency held by the public [ = T
—~ and nonmember banks, adjusted for reserve z 1 0
75 ~ requirement changes and shifts in deposits. . 67
|~ For a description of the base see the August :
| - 1968 Review of this bank. ToleI R ekeive, Ciadih ; 2 ;
: £
- 8 B,
B e o =3 66
-1 -
- e 5 { N65.LT
=
65 @ l L Lk
' EEEEER LA 1970 | “hase |P-R.Creaicll
f A \ Qure 3 | $03/8 Ghl9Y
L] ; 120 27959 65827 ]
é4 v . 17 | %0553 ¢6s50 1
A y : a4 | gagos 6075 1 64
1 | 3035 ceay7
r= S 8 | 7974 | 65667 . ]
63 1\ b | 2/ o - @ ': 63
Defined to include holdings of securities, : -
loans, float, and 'other''assets, adjusted I:
L =SS - for reserve requirement changes and changes in
62 J S . . . s i
- Lateat dutn plotted week sadling: Tals B, 1970 requirements due to shifts in deposits among : : E 62
0 l‘llll|1||-|||111|’||ll!lml'ClasseSOfbanks‘ P-4 k1 ll|||{]||l|l|;~0
822 5°319°5 19 -2 1630 18 28 1E25 ¢ 23 6 20, 3" 17.,1.135 29 12 26°10.25 7 21: 418 &4 181 15529 13727 10288 22
Jan. Feb. Mar. Apr. May  June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June  July
1969 1970

igitized for FRASER
ttp://fraser.stleuisfed.

ederal Reserve Bank&. Louis ,

Prepared by Federal Reserve Bank of St.Louis




Billions of Dollars

RESERVES
All Member Banks in the Nation
Averages of Daily Figures

@
3

Billions of Dollars

30.5 . 30.5
Seasonally Adjusted
Annuélrates of change, average of four weeks
30.0 ending July 8, 1970 from four weeks ending: 30.0
Apr. 8, 1970 +0-7
Jan. 7, 1970 - 09
29.5 29.5
29.0 29.0
28.5 28.5
I
28.0 = 7 = = 28.0
J
v —TYan.9
27.5 | A\ 1 27.5
N V
27.0 272.0
26.5 26.5
TOTAL
RESERVES|
- A
26.0 T A 26.0
Q0 27,
27 RIS
94/‘1,3 272.9
0 2.9
25.5 /21 .80 25.5
—— % Break in series due to changes in ay 27,6
[T | Regulations M and D effective October 7 299
] 16, 1969. go.ana
25.0 W Current data appear in the Board's 25.0
] H.9 release. 8
T T o T o o ) Ol (O
R e T i G U O O T I
24. Latest data plotted week ending: July 8, 1970 ]
3 VT v ey e VT e T DA e ol (0T | 0 Y ) ¥ A
TS o R SRS S NS RO E NN N Sl RENE R EE 0
9236 2.3 AL 15520 12.26 RO ¥ 2T A1k 38 P ApS=00--19 JF-FO- 288 -22: SSATG=F - Nge 30204 28 YD 5 N0 32 6 20
July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar, Apr. May June July Sept. Oct. Nov. Dec. Jan.
1970 1971

Digitized for FRASER
http://fraser.stlouisfed.org

1969

Federal Reserve Bank of St. Louis

Prepared by Federal Reserve Bank of St. Louis



DEMAND DEPOSIT COMPONENT OF MONEY STOCK 4

Billions of Dollars Averages of Daily Figures ' Billions of Dollars
-3 , Seasonally Adjusted ; .,
ErRESREREENSENEE ERREERE2EE)
170 {1 0 I T ) e e O B R T T 170
| | Annual rates of change, average of four weeks
169 |—— ending July 1, 1970 from four weeks ending: 169
168 M apr. 1, 1970 +1¢ o
167 |—i— Dec. 31, 1969 + a9 167
— Oct. 1, 1969 4+ /.7
166 1 July 2, 1969 +/-/ 166
|12
165 |t = 165
[ [ 1957-1969 +2.9
164 . ] : 164
163 163
162 162
161 161
160 160
J159 159
158 - 158
157 157
§1/56.4 4
156 : 156
N
155 \ “' 155
V. — - A
154 AW 4 » “ 154
Y ™ g N
153 - » ' \L A 153
2 -4 2
15 - i 15
151 151
150 /97¢ 150
- : fY)a.j | /5% %
149 13| )55. % 149
R0 1578
148 a7 i /5(,.3 148
) Juwe 3! /56 =
W ; ‘ 10| 1s5g | W
: ! 17| 156.0
146 &,{ ) 64 4 146
145 -Tu,'\_a] / 156l 145
¥ 1
144 T { 144
B ¥
& :: Curfent data appear in the Board's H.6 release. 143
142 \__A B2 e 6w e e T T s Sl A A e G 1 142
kL :: Latest data plotted week ending: July 1, 1970 ; - s
0 S ¢ o T ST T o T 1 T VO e T A T S B I : 0
Bic @205 19 "5 18 ¥ 116530 16 2801, 25 923 56 20003 1% L SIS0 00 12026 0Nk S e R i 1B 18 1015 0913727 1025 - 5 =00
Jan. Feh. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July
1969 1970
Y Prepared by Federal Reserve Bank of St. Louis
igitized for FRASER N
ttp://fraser.stlouisfed*
ederal Reserve Bank t. Louis




191
190
189
188
187
186

185

*Billions of Dollars

MONE OCK

Averages o ily Figures

Seasonally Adjusted

ENERERNRES DANSE S HNE W

RECEEE e R NE RN

Annual rates of change, average of four weeks

ending July 1, 1970 from four weeks ending:

t 1969 + H.po

Oct. 1, 1969

July 2, 1969

ol

—

Bigay

{68 R O 1

1

I~ Current data ai:i)e.ar in the Board's H.6 r

-

&
13
ac

~
o

3

/0
4

e el 1 ] AT e T
31 150 [ O 7 O NS Y

£

| Latest data plotted week ending: July 1, 1970

tudasb el ababil =it 13

g e
Jan.

Digitized for FRASER
http://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

13
May

Prepared by Federal Reserve Bank of St. Louis

27 10248 8 22

Billions of Dollars

215
214

213

211
210
209
208
207

206
205
204
203

1202

201
200
199

198

196
195
194
193
192
191
190
189

188

186

185



Billions

of Dollurs

All Commercial Banks

TIME DEPOSITS

Averages of Daily Figures

Billions of Dollars

6

" Apr. 1, 1970 4 13.y
Deic. 31, 19697 5 1.3
" Oct. 1, 1969 + 4.9
July 2, 1969 + 0.3

1957-1969 +//.3

HHH A HHHHHHH

| Annual rates of change, average of four weeks;
ending July 1, 1970 from four weeks ending:

Seasonally Adjusted

216

214

212

210

208

206

204

202

200

198

196

N\

194

192

190

188

186

184

182

180

178

176
174

ST

S G S (R (B [ T N |

Faiede =)

 E52 PO I e OO TR T ey O O ¢

i W

R W |

I

Latest data plotted week ending: July 1,

I

1970
iy

Current data appear in the Board's H.6 release.

§-f

} (S0 SRS |

B 22705 1925

el

169

Jan Mar.

Digitized for FRASER
http://fraser.stlouisfedg
t. Louis

Federal Reserve Bank

16

30 14 2%

Apr.

Hay

1M

i

ne

1
-

» 20

Aug,

3 {17 1
Sept.

15 29 12 "26
DL, Nov.

10 24 "7 2%

Dec.

Jan.

7

18 4

1

Fe®:.

18

Har.

1

15
Apr.
1970

290513

May

Prepared hy Tederal Reserve Bank of St. Louis

2710

June

24 8

2
July

AR

214
2312
210
208
206
204
202
200
198
196
194

192
190
188
186
184

182
180

178

176
174



MONEY STOC! PLUS TIME DEPOSITS 7
Billions of Dollars AVQFOQOS of DO”Y Figures Billions of Dollars
. . Seasonally Adjusted s
: EONRERERIENE SN EmEr S0 s 8 e
o 5 I R %o
Annual rates of change, average of four weeks
428 ending July 1, 1970 from four weeks ending: 428
426 426
Apr. 1, 1970, + ¥4
424 Dec. 31, 1969 + 5.6 424
Oct. 1, 1969 + 3.9
22 22
: July 2, 1969 + 1.3 4
420 420
1957-1969 b
418 418
416 416
414 ] 414
412 412
410 ; 410
408 408
406 Hob-¥1 406
404 . - 404
402 - N 402
N -
400 @ S ~ 400
398 » 398
396 - 396
V.
394 = - 394
392 N N 392
390 L . - 390
1970 ]
388 -m"é:j e 403'0 et 388
17| Y02 1]
386 17| 70a¥ 11 38
%) 2 B
384 2 = s 384
Tuws. 3| Yo%) _[:
382 = e "’iﬁ ] 382
i AT Ml B ]
= s Q‘j/ 703'] S ) % s )
: Tuly I Y06.2 M _
378 : # —t—t 378
376 ""t Current data appear in the Board's H.6 release. et 376
374 1 [ R S s e e SR G (S DN AT R (B T WE oo W U T (1 S IR IER T B e ¢ foley 374
7R :F: Latest Data Plotted Week Ending: July 1, 1970 372
0 i B 8 T o e (O 53 D AR ST - ol 7 B O 88 ) o (el O Y
8 2275010 5010 216 30 1528 11°25°-9 93 1672003 A7 1715 720 190 726 100N T 2104 18 G 18- 15 29 1370 107 268 22
Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May  June July
1969 « 1970
Digitized for FRASER 7 3
: Prepared by Federal Reserve Bank of St. Louis

http://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis N < o =5 s J 5



Biltions of Dollars

CERTIFICATES OF DEPOSIT [1
Large Commercial Banks

Wednesday Figures

8

Billions of Dollars

HREEEEEE LR EE e e
R I B R i e SR T R
Annual rates of change, data
24 not seasonally adjusted, average 24
of four weeks ending July 1, 1970
from four weeks ending:
Apr. 1, 1970 + 5Y.¢ .
"2 \C Dec. 31, 1969 + 39.3 L&
N Oct. 1, 1969 + /5.¢%
\‘ July 2, 1969 - Y.y
20 1964-1969 + 5.4 20
18 - 18
e
N
~
16 A\ 16
14 ! 14-204 14
V.
i
12 ~ L/ 12
-
A
10 - 10
Millions of Dollars
Z 1970 Mayld 12,9599 8
33 /2,990
£3 44 13,097
. a7 13,004
Juwe 3| /3' 982 i 6
6 /0 12,919
17 13, 158
- o r%,0/9 T
Tuly 114,199
4 Current and year ago data appear in the 4
Board's H. 4. 2. release.
1/ Negotiable time certificates of deposit
in denominations of $100, 000 or more. 1 I
2 : OO0 T W L o= S v PR T ST O s R e - 2
Latest data plotted:July 1, 1970 1
O | S T T T SO S G e e = o I T | e S e s by [ B o 0
gil2xVise 19 5. q9 2 o l30814 198 FLIC2S 923 et 30 3 (17 T3 S 151995 M2 26 10024 % 70 24 WACUIS RN A8 VT 15 28 RIS S20000 240 8.2
Jan. Feb. Mar. Apr. May June July  Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. - Apr. May June July
1969 1970

Prepared by Federal Reserve Bank of St. Louis

igitized for FRASER ‘ .
ttp://fraser.stlouisfedg
t. Louis

ederal Reserve Bank O




Billions of Dollars

MEMBER BANK DEPOSITS S
(CR

T TO RESERVE REQUIREMENTS
PROXY)

AVERAGES OF DAILY FIGURES SEASONALLY ADJUSTED

L X

Billions of Dcllars

)

326 5 ) 2 P 1 ) O .08 i 2 5
EOEE NP SRR S S
324 Annual rates of change, average of
four weeks ending July 1, 1970 from
322 four weeks ending: i
e Credit " _3-
318 Credit Proxy
Proxy Adjusted -
%5 Apr. 1, 1970 + 5.0 +5.9
314 Dec. 31, 1969 4+ 3.5 +3.7
Oct. "1, 1969 + 2.5 +3-3 il 31 253
312 [T July 2, 1969 =06 + 1 a
310 CREDIT AN
PROXY oV
308 ADJUSTED }_/ = v
\ i /|
306 \ / ’;l s 4
304 » = L]
302
300
208 |-
V-
296 L/ y
294 i
e "N
292 : 1129/.£ ]
290 CREDTT VA
PROXY N/
288 N,
286 i 3 /
| | 1/ Total member bank deposits plus nondeposit items \S ol .' 5 = o
284 | is sometimes referred to as the "adjusted credit ¢ \‘ - CREDIT .
| proxy." Member bank deposit figures are seasonally A~ s T CREDIT | PROXY ~— -
282 |— adjusted, but nondeposit items are included in the v 1970 PROXY ADJ, 1
— series on a seasonally unadjusted basis due to the Tawed| ;901/ .j;d:ing—.-
280 [ short period for which most items are available. /JI 9.9 - Tl -
278 —] Nondeposit items included in the series are as fol- )7 290.3 3ol 3]
7 [ | lows: gross liabilities of banks to own foreign a4 1999 i 30 Y —
276 | branches and to branches in U.S. territories and pos- I*H (i 2% 5 PR 8 -
. sessions; Euro-dollars borrowed directly from for- -
274 || eign banks or through brokers and dealers; com- +- 1
‘}—{ mercial paper issued by bank holding companies or
272 |}— other bank affiliates; and loans or participations ]
— in pools of loans sold under repurchase agreement g ¥ =
270 |['#o'other than banks and other than banks' own - Current data appear in the Board's H. 9 release. ]
268 | affiliates or subsidiaries. P e i b S e b S T . Bl i
pu Iy -lLalt.est data plotted week ending: July 1, 1970 o o =
=~ [ S mar ] : heey 4 r sl R o e S L e
i i e e SRS T O E SR MR T N N 0 0 0 N 1 O 0 N R O R RSN EFEEE N
8 22 .5 19 T LB R L v 6 VA [ e JG TS D 2o et DR S L e B 1226 10524 7 21 -4-118/ 74 18 &1 15529 13 27+ 10020, 8. 22
Jan Feb. Mar. Apr. .May June July Aug. Sept. Oct. Nov. Dec. Gan, Feb. Mar. ° Apr. May June July
1969 1970

Digitized for FRASER
http://fraser.stlouisfed.org

Federal Reserve Bank of St. Louis

Prepared by Federal Reserve Bank of St. Louis

326
324
322
320

316
314
332
310
308
306
304
302
300
298
296
294
292
290
288
286
284
282
280
278
276
274
272
270
268



10
YIELDS ON SELECTED SECURITIES

P TR : Avtrcgos of Daily Rates Ended Friday » FER CENE
9.50 ~ 9.50
9.00 ‘ 9.00
Prime Commercial
Lo Rat .
v an Rate ..f 7.51 8.50
il Corporate id
f 73 | Aaa Bonds
b3 -~
8.00 | e vy \ | > 8.00
2 ¢ adiigny, L. 4t +3 o
| A LRI ERGR NN 4
\ o 1 | S\
/9 G2 \ 3-5 Year s 7.59
e / Govt. Sec. - 7450
/ Sei NN ARG A 4
3 INERYZDE \ N[,
.y L4
mbades N v
7.00 s v % 7.00
‘v Q.. “
S ,.’ “up” 7 - “ _
o oh P * 3
o -7 3 3 Three-Month D 4 6.50
s e Treasury Bill _¥ 7 .
P~ 7 Market Yield #
7 ™ .
- -
| Discount Rate
\ - t
6.00 = 6.00
5.50 5.50
‘ 3-Month 3-5 Year Long-Term Corporate et
| T | TreASury "I—""‘— Xy ‘ Aza
1970 Bill I i T 5.00
| .00 k= . 52 :
” Tuwe 5 5 75.. 7.7 7.00 $:30
/2 67 79 709 242
: 19 6-7/ 295 7.05 .55
| 2k b 50 7.%% 487 gLo :
4.50 July 3 LHY 7 13 673 L0 Bs
jo¥ 6.63 7. 59 G50 §57
4.00 : - 4.00
.9.50 L EJERSR O AR S e o O W N S e W (el RS e T Y SRR RS e
3 :1;’ Latest data plotted are averages of rates avallable for the week ending: July 10, 1970[ : +,
0 T T L (RO et g e ! M PR VAT e T e 18] A TSN (IO NI 0o U] 20 WS
W PN T 21 2] 4 18 2 16 30 13 27 0 1125 B8-22 -5 A9 ' 9 07 £34 AEN28 32280 23064 2006 20 317 N5 2GRN 2 L TOraY,
Jan. Feb. Mar. Apr. May June July  Aug. Sept.’ Oct. Nov. Dec. Jan. Feb. - Mar. Apr. May June  July
1969 . 4 1970

igitized for FRASER AVERAGES OF RATES AVAILABLE ‘ Prepared by Federal Reserve Bank of St. Louis .
ttp://fraser.stl6uisfed : i
ederal Reserve Bank of St. Louis pe




Per c.m. ' SELECTED SHORT-Q@IM INTEREST RATES Shr sinite
. Averages of Daily Rates Ended Friday

11.00 11.00
10.50 5 10.50
10.00 3 _ 10.00
9.50 M? . 9.50
Federal Funds Rate
l i
9.00 "M 9.00
Commercial Paper :
t e & 4-to-6 Month .
] k o) ) e
v U IS
8.50 |
s, @ g % ¥ 11 T 8.50
i | bef i § . Y .3-3?{
1 e ol 4 % N e [
] nF® L § & %, . Vi P
8.00 I ' '\ﬂ;‘ I I s 5 o & ‘ 8.00
¥ t = u t
s : : Prime - L sy v
IE I T e —T——— L K % 3 : [Pk
7 1970 et | akece’ | 90 Dty\]—mral 1 7 7
7.50 d 1 b M s Tt Ty R e | 3 \ - 7.50
- Fal’ Moy ¢ ©35 | % "3 | e % L BPW '
1% $30 I $.0 | 8e3 | 792 o ted &
J 22  §.1% '7~'?é | * 813 7'}3 g 2
17 el 3 R v SR A O ¢ !
7.00 o Jurw e , 1 7. 5 .o -7 gl 00
.4' T , 15 WA . 79¢ . Bankers!' 7
| ' /9 A5 i’g .09 75¢ Acceptances
‘ - ! e , 85 778 - T3 7-!.; ¢ :
" Tuly 3 35 | 7275 g0 7.08 |
6. 50 poftom, & /ai-‘, £.38 | 7.78 .05 7.2% : 6.50
| ; 7
6.80 7 S e e e - 6.00
Discount Rate
5.50 : ; — 5.50
5.00 ": Latest data plotted are averages of rates available for the week ending: July 10, 1970 = #5700
o lllllllll‘JllllIllllIllllllllllll,‘llllilllIIIIIIIIIJ 0
10 24" 7 21, 7 21 4 18 2 16 30 1327 11 3518722 "5 19 3 17 31 14 28 12 W 9 23 6 2076 20 3 17 L" 15 20 12:26 10 2%
Jan. Feb. Mar. Apr. May June July ' Aug,: Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May  June July
-..1969 : 1970 3
*AVERAGES OF RATES AVAILABLE; FEDERAL FUNDS LAST FIVE DAYS A’VAILABLE

; 2 Prepared by Federal Reserve Bank of St. Louis .
*% DATA ARE WEEKLY AVERAGES ENDING WEDNESDAY TWO DAYS EARLIER. (SECONDARY MARKET) P y : 3

CURRENT DATA APPEAR IN THE BOARD'S H.9 RELEASE. -
Digitized for FRASER - 2 3
http://fraser.stlouisfed.org e
Federal Reserve Bank of St. Louis .



BORROWINGS AND EXCESS RESERVES i

Millions of Dollars All MemberBanks in the Nation v Millions of Dollars
Averages of Daily Figures
3,200 TR 7 T B 0,90 s o o I o 9 O T B - T 3,200
L1y EXCESS = £
3,000 b+~ /7790 RESERVES ~ BORROWINGS  RESERVES | 3,000
[ Tl g, 130 257 - 731 T ‘
2,800 f=—— /7 ) ¢85k =2 %0 41 —1 — 2,800
- a4y ¢y 257 - %23 :
2,600 ==ty / Q> 993 =777 2,600
B 9/ [A i
2,400 ;L / deidl /435 2,400
2,200 | 1 2,200
2,000 =+ iRiEEE S ol B4 B i 2,000
1,800 +—+ . e 111 800
1,600 " 5 Borrow]:mgs -} o W I i
1,400 ANEEAEEFE sl 111,400
i ] . B B . KRR
& - BT K R T b2, F/RA9¢C
1,200 & . W - te ol Fleipel L 133 FL Lol Lol & mEn K 1,200
1,000 |4 2, ¢ ¥ k P R : i ¢] s . A 3 1,000
] o -, < > . '- - i ‘0‘ .". S "- el 2 [ . ¢ @
800 R L Ll p ] o i 4 = LB LI SR S, LA 800
600 B : e 600
i Excess Reserves ] £
400 (B 400
A ™\ , i A
200 /] 2 A 200
4 o N y
/ J 4% \/ A Ay ’\v/\ N ¢/
0 - - 0
- 200 =1 - 200
- 400 A - 400
- 600 NATN K : 600
- 800 A =Y I - 800
A Al g Vi \ — i :
- / v, :
-1,000 : \ 7 |/ - 1,000
-1,200 AV I M : \ ) 234”200
-1,400 Net Free Reserves 1,400
-1,600 : 1,600
-1,800 - 1,800
-2,000 2,000
-2,200 + 1 2,200
-2,400 i 2,400
'
-2,600 4+ ; - ’ 2,600
B 1 OO lotted week endi 80
|| Lates ata plotted week ending: July 8, 1970 4
-3,000 R B Gl 0 L S o TR o, e Y YT (R L .Y. P IS R T W T 3,000
3 22 -5<¥19 75 19 '2 16 .30 145 28 YL 25.-9F 23 6 20 3 37 1 ¥5 /29 12 @26 ¥ 25 Y 21 4 18 A A% Y1529 13 27910 24 8. .22
Jan. Feb. Mar. Apr. May June July  Aug. Sept. Oct. Nov. Dec. Jen. Feb. Mar. Apr. Mav June July‘
1969 1970

-

igitized for FRASE
ttp://fraser.stbuisfe
ederal Reserve Bank of St. Louis

. Prepared by Federal Reserve Bank of St. Louis .






